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Qa Ofiecson tesGin Comptroller 
Calgary, Alberta, 
24th March, 1948. 


His Worship the Mayor and Council, 
Cityeot Caleary, 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at. 3lst December, 1947; analysis and 
schedule of investments of the Reserve Funds for 1947, Revenue and 
Expenditure Statements showing in detail the operations of all Depart- 
ments of the City, including the Utilities, for the year 1947, with com- 
parative figures for 1946. 


Reports are also included for the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


Bent OOK Wik ye 
City Comptroller. 
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Auditors Report 


Lougheed Building, 
Calgary, Alberta, 


11th March, 1948. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 


In accordance with our contract, dated 30th June, 1947, we have 
made an examination of the books of account of the Corporation of 
the City of Calgary, including its Utilities, the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Li- 
brary, for the year 1947, and submit herewith the following statements, 
which we have verified with the books:— 


Balance Sheets as at 3lst December, 1947: 


Consolidated. 

City General Department. 

Electric Light and Power Department. 
Transit System Department. 
Waterworks Department. 

General Hospitals Department. 


Statements of Revenue and Expenditure for the year 1947: 


City General Department. 

Electric Light and Power Department. 
Transit System Department. 
Waterworks. Department. 

General Hospitals Department. 

Paving Department: 


Schedule of Investments as at 31st December, 1947: 


The statements of the School Boards and the Library Board have 
been forwarded to the officials entitled thereto. 


We now submit our report on the financial affairs of the City, as re- 
flected in the above mentioned statements. 
SUMMARY OF REVENUE AND EXPENDITURE 


After inclusion of the surplus’ of $153,491.31 brought forward from 
1946, the result of the City’s operations for 1947 was a deficit of $32,306.24, 
which compares with an estimated surplus of $3,533.24. 


A comparative summary of the actual and estimated result is tabu- 
lated hereunder :— 


Actual Estimated 

Revenue— 1947 1947 
axa tion—_ PF ropertyre Se os Te $3,308,892.54 $3,295,844.24 
Locali Improvement 22.2: 141:934:55 41,934.55 
Be leilen eee. ek DING Fe ee 303,269.23 285,000.00 
$3,754,096.32 GO Led Ld 
Provincial Government re Service Tax ---.. 30,000.00 30,000.00 
ESS Tih Cee Tite eee eo ee 67,604.21 12,021.00 
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Micensesi itr 7 eo. Ber meee A eee oy Noe 80,768.67 81,000.00 
Parla ceet.ah (ai oe Miata, NU lot ey Aen ret 42,054.07 40,575.00 
Police’ Courts Hin estat tts selene balan 28,432.70 24,000.00 
FREES Gee so hy Er eh be Sean ial ae 89,293.42 83,706.32 
Petlal tesgon anak nal rents jee wh a wee ie 20,542.14 18,000.00 
Taxes and Rentals—Electric Light 116,961.67 113,414.51 
Uransitesystent. 2. 83,172.59 83,062.08 
Waterworks oi) on 47,439.46 46,024.50 
GeEAR Se EhOte uggs Mee TN a sR! conch Jon selt, 10,000.00 10,000.00 
Cancelled axes eC ol tected mar at eee nets — 600.00 
Contribution—Elecric Light Department 90,000.00 90,000.00 
ll irdlitieciy eee. 2G ooo 02S a ee ee 512.91 225.00 
Rebate—Provincial Government ._.......... 2,607.60 2,607.60 
Profits irom -sUitilities i eos ee ees 418,549.60 524,748.56 
Waterworks re Glenmore Dam Loan ____. 44,213.59 45,600.00 
WieteTanlS elcaiielerN CE eee =o. een) Ce ee 5,566.27 5,000.00 
Wartime sitGusiite ele tote OP ne a eee 12;750,16 11,902.44 
utp lise 46 ee ie ell ee ol er aS 153,491.31 153,491.31 
Provincia lisetvice #1 ak seus. a fate one Mp2 57.07 — 
Refund—Cost of Gas Rates Investigation... 32,348.77 — 
DLO'TATS REIGV EN By ees $5,145,663.13 $5,159,057.11 
Actual Revenue less than Estimates... $13,393.98 
Actual Estimated 
Expenditures— 1947 1947 
City’ Departinents cco > eee $2,556,067.86 $2,539,600.75 
Schools gandeibrary, =. 1,929,187.00 1,928,425.00 
Pited .@harcesaer is we oy! | eee eee 541,271.78 570,848.12 
Gefieraly@ verhedds 7. tae. | senteeee a 151,442.73 116,650.00 
TOTALVRX PEN Divtthaae os $5,177,969.37 $55155,523,.87 
Actual Expenditure greater than Estimates __ $22 445.50 
Resulting in a deficit of _..._ $32,306.24 
As compared with an estimated 
SULDIUSHOL 1.2 eae eee ee 3,533.24 $35,839.48 


A comparative summary of the Utilities’ operating results, with the 
estiniates, “is: as ‘follows :— 


Actual Estimated 

1947 1947 
Surplus—BHlectri€w Light (0) ee $ 327,576.80 $ 434,400.59 
Pavitiem ret. oe eee bi 16,025.28 20,030.00 
Waterworltcs 2s yea eee eee 74,947.52 70,317.97 
Credited to Reventier 4. ase $ 418,549.60 $ 524,748.56 


Surplus—Transit System, transferred to 
Reserve tor-New Hauipmentes s$e052 129.40 $ 91,644.07 


——  eEeE_—EE—E—E—E—E—E—EEEEEEEE 


Deficit—Hospitals, charged to 


BXpenditi tes eee _.$ 194,342.04 $ 185,000.00 


————— eee 
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Provision has been made in the current year for the following re- 


serves :— 
Electric Light Department— 


Weoreciathomeycea he ee $ 25,000.00 
latereste Doe DOSitS 2-8 Ne ee 4,000.00 
Decrees CS PTET ano eo se eee 50,000.00 
$ 79,000.00 

Transit System— 
MT OCTTUIO UT pee eee seas ee eget ee $ 50,000.00 
Accidents and Damages - 2.022. 25,000.00 
New “Hquipmenti. -2. 4.42 200,000.00 
New Equipment—Surplus -----------------—- 52,129.39 
$327,129.39 

Waterworks— 

New Equipment 22 $100,000.00 
ATSC oat eee re ae ere $506,129.39 


In addition to the above reserves, the Electric Light Department has 
expended and charged to operations, the sum of 210,531,805 tor Beétter- 
ments and Extensions, and which are set-up as Revenue Contributions 
to Capital. The amount included in the estimates for these expendi- 
tures was $100,000.00. 


FINANCIAL POSITION 
Current Funds— 

The-current position of the City has decreased by $626,372.07 during 
the year 1947. At the end of 1946 the net current position was 
$1,823,857.68, which compares with $1,197,486.61 at 31st December, 1947. 
{ncluded in the current position is the book value of lands acquired by 
the City, amounting to $1,826,027.24, and also amounts due to the 
Province of Alberta of $1,222,982.99. 


The decrease in the current position of $626,372.07 is accounted for 
as follows:— 


Financing of Deficit for Year, after elimination of 


SUrplucmion ic a umee ee e $185,797.55 
Capital Expenditures—Out of Revenue Funds __.- 113,409.08 
Cash transferred to Reserve for New Works) ---------------- 336,819.89 
Cash transferred to Reserve for Land Sales ----------------- 25,241.16 
Local Improvement Commutation —————---__----_----------_- 8,323.30 
Reserve for Social Service Taxes transferred -.---.---- 4,960.16 

. $674,551.14 
Less Increase in Reserves: 
PA ceidente wit e.Daltia ves rss Se oe $ 12,655.59 
Permateniee arcu Graves: eset 24,483.00 
Local Improvement Commutation 10,863.51 
A iscehermeOne hace Ree 176.97 48,179.07 
Decrease ine Current, Position. 2.0 $626,372.07 


Capital Funds— 


During the year serial debentures were redeemed to the extent of 
$700,000.00 The Local Improvement Debenture Liability shows a net 
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increase of $94,026.32, resulting in a net reduction in the long term in- 
debtedness of $605,973.68. 


Reserve Funds— 


We attach hereto an analysis of the Reserve Funds of the City for 
the year 1947. The total funds as at 3lst December, 1947, amounted to 
$2,385,722.91, and are allocated for specific purposes as detailed in the 
attached schedule. A summary of the analysis is tabulated below:— 


Fimdsio botweecem bern 946. erect ot Geek. Gene ee ee $3,485,291.12 


Add ginvestinent Harun gic: 2 f.5 sane en: eer eee 183,911.89 


Transferred from General Current Account 
and charged to:— 


Dinu Depantinents: = asset wenn ae $ 594,230.89 

Engineer’s Miscellaneous Works ____. 39,230.15 

General’ Reserve re. land» Sales 2 362,061.05 

Gabacemiiciipimcmte clung a ae ee ee 1,503.76 997,025.85 
Me watasll a te.a tty ee ee Cee 23,884.00 
Dominion Government re Family 

AVlOwa Ces: . 2 stele ite tS ew eae ee Be 3,025.24 
Donation: ee ee 2 ee eres 500.00 


$4,693,638.10 
Deduct Transfer to General Account re Pro- 
Vincial Boer viced. Wax tsa: sen eee $ 10,343.07 
Inivettony WA djs trent ieee tee 94.44 
Expenditure, as detailed hereunder. 2,297,477.68  2,307,915.19 


Hunds jlstwDeceniben 11947): amen ee TOSSA ee aed at $285.7 2201 


A further analysis of the reserve expenditure is as follows:— 
General— 


Pavine sl ransitwkoutes: ae = meee aoe $ 286,255.16 

New aGeneral (Garapemese 0 ase meets Ine 101,489.32 

Bani H igh ways oe ree oe eee a 41,019.91 

Storm >Sewersd enw we) eee ae 53,844.38 

Repaving and Widening Streets —... = 47,766.00 

Mewata: Hut Conversion 212.0... 2 - - 23,034.00 

SE WONS! cane. 2) ae tae eae eee eet ie 11,349.07 

rucks andiq Wipmientc eer 96,228.17 

Hilburst sbrancht Labracy eee sae else 15,000.00: 

St. George’s Island Sewer and Bridge —. 11,594.76 

Elbow River—Piling Protection —._ 24,629.34 

Police Garages Additions 5m wie ae 4,281.07 

Grading and Seeding—School Grounds __ 4,222.20 
Retunds—Dand Sales tie eee 1372727230 , 
Hamily.aA Mowarices mana s ee ee eee 1,786.00 $ 860,226.68 


Electric Light— 


NewiBl CU tpi ent oh. enc Ge eee $ 100,320.42 
Interest on Consumers’ Deposits —_ 1,065.29 1013385:71 


a 


Cole Var O CG AY NG tn oe Page: / 


Transit System— 


Weweebuceseand Equipment... 2.22. = $ 803,736.07 
Newabliswpaticeee ono ee ee 123,528.40 
Other Reconversion "Costs; co 263,078.50 
Repairing Street Cars, etc.— 
CEroportian fol, Cost )sces so ae 118,515.59 1,309,458.56 
Waterworks— 
WWE is eh Co Eee Ue SR i, Ser Pb aah Rees $ 15,641.56 
Truckomarncmorduipmen tiece- 2 ee 10,442.31 
Interest on Consumers’ Deposits ----... 322.86 26,406.73 


Total Reserves expenditltey 3. ek $2,297 ,477.68 


Of the above total, the sum of $1,747,983.18 has been set up in the 
Capital Assets as a revenue contribution. 
Assessment and Tax Collections— 


The 1947 assessment was $65,785,489, which compares with that of 
1946 of $62,808,941, or an increase of $2,976,548. 


A comparative statement of the percentages of tax collections for 
the past ten years is as follows:— 


Total Collections, 


Current Levy including arrears, 
Percentage of compared with 
Year Collections Current Levy 
1938 78.51 102.15 
1939 81.16 102.05 
1940 84.79 104.35 
1941 88.01 104.23 
1942 90.47 102.62 
1943 O22 102.38 
1944 94.02 101.90 
1945 94.60 100.72 
1946 94.73 99.75 > 
1947 94.57 99.20 
Including Collections (Net) from 
Taxe Sale, Redempions (1947). 2. es 107.95 


Yours faithfully, 


(Sgd.) HARVEY, MORRISON &/ CO. 
Chartered Accountants. 


Auditors to the City of Calgary. 
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CITY OF 
CONSOLIDATED BALANCE SHEET 


CAPITAIZASSETS 
ACGuired - O40hD Wig yy Wea) Oke eee rie) Aken ee do $ 8,973,144.29 
Less: Deb. Redemption Expense Reserve _.. $ 3,633.28 
Capital Liabilities paid in advance of 
DB. Vlavysdbai gan ties ues | ee ee 1,473,786.33 
Reserve for Depreciation — Electric 
Light and Power Department and 
Transit System Department — 302,192.96 1,779,612.57 


$i 7, 19353172 
Assets written down in excess of Reduction | 
of Debenture Liability: 
Assets written down on basis of Bylaw 


NUE tUTICIGS Meaty eteee DUES Pea tne 2 i» 26,039,310.64 
Less: Debentures Redeemed —...-..- 23,649,661.83 2,389,648.81 
Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption Expenses ___.._ 3,633.28 
Depreciation Funds—Electric Light and Power Depart- 
Menhandsiransit System Departments 302,192.96 


Acqured-otherwise thansby, Bylaw. ceuee | eee, 4,506,254.36 
| $14,395,261.13 
REVENUE ASSETS 


Due irom Capital sme 0s et) ae ate ee ee $ 812,972.64 
Cash on Hand and Transit System 

Conductors’ "Notesme.) 4.0 eee es $ 55,206.86 

Gach winveDarle ees 2 a Oe ee 663,088.04 718,294.90 
Accounts Receivable—Less Reserve for Bad Debts 434,640.30 
Taxes Collectible: oie seer sees. = eee aL.) ho es 240,422.10 
Land, Vacant and Improved, acquired by City, less Re- 

server tor, Losses And sAdiustm enitee 2 a 4 A eee 1,826,027.24 
Inventory cormMatetials feta - acne oon oe ee 412,901.01 
Office Furniture, Fixtures and Equipment—uUtilities, 14,088.57 
Funds, tor /InterestionsConsumerss Depostte 2) 9p 32,369.73 
Deterred™ Chatees to mie ven tie es eam er eee ee ie 101,955.49 
Trust ahunds vand SBeqwests ys oe eee eee 2 oh ce ee ee 15,238.46 
Funds for Purchase of New Equipment and Improvements 

LON OF ks: /ertiv aE CTiIpIN en ty Mies eee hae ale rces eee 1,870,117.60 
Pond: Aor sR etiints) On Load oa) eee eee eee Or eet eee Fe 164,781.03 
Dehcit wasGearyo lst J eCeriper al Oa puree ee. ew eee eee 32,306.24 


$ 6,676,115.31 
$21,071,376.44 


W.. .H.-PARTIN,. City Treasures, 
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CALGARY 
AS AT 3ist DECEMBER, 1947 
CAPITAL LIABILITIES 


MeUeTiUi Lem sallGe nt ke ees er ee eee noes OE: $ 8,675,000.00 
[cal linprovement. Debentures [ssues so 249,731.10 
Treasury Bills—Province of Alberta: 

Rem oca expenditure eee ie oe $ 70,016.61 

Re Glenmore Water System —— ~~~ 81,286.42 151,303.03 

$ 9,076,034.13 
Surplus: 

Revenue Contributions to Capital $ 4,140,636.16 

Roa Dineeel) OTT LCC woke eee eee eee ee 365,618.2 4,506,254.36 
TD recat O MERC TTUL Cl ee eee en eee 812,972.64 

$14,395,261.13 
REVENUE LIABILITIES 
Dement ul cm lnteco sine e hoe es eee $ 150,685.89 
Rope it Guest Teey a Nek ee et ee 200,000.00 
Accounts (Payables -Misceblamegus. . citer eee 658,603.61 
Province of Alberta: 

Treasury Billseand Accrued. Interest 22." 1,222,982.99 
Consumers’ Deposits and Accrued Interest - 2 272,969.27 
Deterred Geredite ttc. shevenile 2. 32 tee ee 77,971.97 
SUTIiSb A ClO To. atid) (OU UEStS -2, ea 15,238.46 
Reserves for Purchase of New Equipment and Improve- - 

mentestonvy Orcs-nme Equipment 2.20 ae ae 1,870,117.60 
Reserve tors hemnus-onsland) Sales... 164,781.03 
Civic Employees’ Pension Funds—Accrued Liability — 1,078,300.00 
TCS CTVCSammrst = Meee tee emer SM ite 8 te A 964,464.49 


$ 6,676,115.31 


$21,071,376.44 
Calgary, Alberta, 11th March, 1948. 

We have audited the books of the City of Calgary and those of its 
Utilities and Departments for the fiscal year ended 3lst December, 1947, 
and we certify that in our opinion, the above Balance Sheet represents 
the true and correct financial position of the City as at 3lst December, 
1947, and as shown by the books. 

(Sgd.) HARVEY, MORRISON & CO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 


CAPE AI So PLS 


Cai tal: & p Grn tes te aoe ae oe re eee ee 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Maturities, its hess eee eee eee $26,039,310.64 
Less: Debentures Redeemed === 23,649,661.83 
Waterworks Department — 
(uoan ‘re (Glenmore, SV Stein) ee ee ee 
Sinking Fund Trustees: 
Funds Available for Redemption Expenses — _.--....... 
Acquired otherwise than by Bylaw: 
pI fel Rie Nice seca ate oe i Soe OAT pe So $ 85.00 
PAT DOT t eee hs sae en ee a ee 53,435.62 
Butliinos Gee oe eS eee 122:315:32 
Mivcetlalsualag cul pm.e lt eases mays ohal ls) 
Easement of Waters Mains2. 22 = 1.00 
Street. Openingswee. * 2, eee 2,733.08 
Automobilessee etek 2s 2 os eee eee 224,898.76 
Nee hitayegd adc labs) | wena NURI Mueeineamie oo. EL a 20,000.00 
Garage Ram p eee cc, ee ee 8,000.00 
‘Ar felipe | rte eens 2 lee ee ee eee 43,726.00 
Mewata (Park Swimming Pool 22 = 44,537.93 
DEWEE OV DIOTINL fo eee eee Dees eee 50,439.12 
Dew erg sae ee ee eee 65,193.45 
Miscellaneous Equipment 9 ee 60,423.11 
Pavitiee Pransportation® Routes... 286,255.16 
Emergency Housing— 
Hutments No. 2.Wirelessi-2 = = 121;515-35 
EHintmentseM ewatas oe 850.00 
$ 1,160,849.08 
Less: Reserve for Depreciation —.—-— 256,489.62 


$ 4,035,068.68 


2,389,648.81 


1,473,786.33 


3,633.28 


904,359.46 
$ 8,806,496.56 
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CALGARY 


DEPARTMENT 
AS AT 3lst DECEMBER, 1947 


CAPITAL LIABILITIES 


Debenture Issue: 


General cand? t-ocal lin provement === $ 5,740,304.82 
serial Issue, lst July, 1944—Bylaw 3515__. $1,335,000.00 
Serial Issue, Ist Jan., 1945—Bylaw 3532... 2,400,000.00 
Serial Issue, Ist July, 1945—Bylaw 3561... 1,200,000.00 
Serial Issue, lst July, 1946—Bylaw 3654... 3,740,000.00 


$ 8,675,000.00 
Less: Due from Utilities in respect of 
Debentures, Electric Light and 


Power Dept.- =... $ 84,133.94 
Hospitals Department _.. 197,794.46 
Transit System Dept. .. 415,000.00 


Waterworks Dept. —..... 2,237,/66.78 2,934,695.18 


$ 5,740,304.82 


Mocal simnprovcnentmey lav cate. 2 tee eee 249,731.10 
Treasury Bill—Province of Alberta, 39, due 26th 

September. 1048 *ger a Nop». 3 70,016.61 
Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


tacitiesetce eee an Bs NS eee 1,473,786.33 
Siri iiuide, | CliStees.. uke eee ee 3,633.28 1,477,419.61 
Surplus :— 
Revenue Contributions to Capital 901,758.46 - 
CapttaleDonatedme ee oe 2,601.00 904,359.46 
Die. tom kh CVGriiic meet ot et ett at ee er 364,664.96 


$ 8,806,496.56 


Page 12 AORN UAL ie Boe O.R: T 


CITY OF 
REVENUE ASSETS 


DuestronteCapihal su) cles aan. 0 eg ReaD oa | $ 364,664.96 
Casi On ik AiG) nea. aea. clk wun) ty Means Yer ne re $ 19.697.22 
CASULA Lan en hs eto ee ae ee 441,706.56 461,403.78 
Accounts Receivable: Saianta Ny lS Chi: 
Land Department Rental Debtors 2,700.84 
Miscellanéotis Qe a. i eee eee Se 219,850.70 
$ 222,551.54 
Uess* Reserve tor Bad Debtssas. eee. 3,200.84 219,350.70 
Waterworks Department—Special Advances _......._____- 300,000.00 
City of Calgary Utilities’ Current Accounts: 
‘Due from Hospitals Department —. 52,422.35 
Due from Transit System Department ___. NO ea oe: 
Due from Waterworks Department 222,048.99 
386,605.17 
Less: Due to Electric Light and Power 
Department, «aes et | ee 58,430.78 328,174.39 
Taxes Collectible: —__—_—— 
General Taxes—1947 and Prior _...._ 262,096.01 
Léss:> Payments: on» Account’... ee 25,506.93 
236,589.08 
Veterans’ sland Act—1947 and Brepeen 729.76 
Business Tax—1947 and Prior 1... 3,103.26 240,422.10 
Land: 23 Bale 
Vacant and Improved, acquired by City... 2,576,212.73 
Debtors for Tax Sale Lands purchased 
or Redeemed) f= 8 apm e see were 68,103.52 
2,644,316.25 
Less: Reserve for Losses and 
PVCS tin et tas eens 818,289.01 1,826,027 .24 
Inventories: a ae 
eS 0f a RE ary eNO hh Pd th 163,494.16 
Less: Reserve for Estimated Losses 21,594.52 
141,899.64 
Aa ti cs See ae Baier ite pment AN ae 32,878.81 
Gata Sey be SS es 2 eee ee ame Les 8023-11 
SHALIGME Ly yy ee eee ee ee eee eee 1,302.18 184,103.74 
Cenotaph Trust Funds: 
Investments G022= ee el a ee $ 854.25 
CashiarBanke te ees se ae is TR oe, UOT 1 1,923.46 
Deferred Charges to Revenue: 
Unexpired Insurance: 
Libby ogg -t uapeeeenn! atone Jokes LIK Ud $3,980.14 
Employees’ Late <ooe Serena 3,144.59 
Linemploynient eee 2,508.23 9,632.96 
Postage stamps etc, 25 a eee 2,067.14 


New atlospital (Expeiiseme) 6,738.09 
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CALGARY 


REVENUES EIABILITIES 


Debenture Interest 


Accounts Payable :— 
IROUGT pie actee ns, Cons 2 mee en PN 
IVIESC Et Telli 6 wie uk 1s cree Jee be Ed ia CAST 
eMC UR Cr ame WOVE CAE Neg eCNe , aut halite. ee Metsaels SSMU aAEE 
Emergency Housing — Hutments No. 2 
VEG Cia a tom ges ween emer eer Sk Vere he Oe os 
HaipinentsmvLe wat gue ete oe eS 


Province of Alberta:— 
Soe reasusy Rb Ulces askew) oe 
Tithe Stee Cl BCs a ee oe ee he ral 


Civic Employees’ Pension Funds—Accrued Liability 
(PenOtapmmet rst eA eCOUnt: oot. wee oo ey 


Deferred Credits: 


Prepaidmeliewee! itemise os) sees 
Kireeicoss SUSPenSGs. e., (2 ei pie re: 


Reserves: 

Gr@Tie ia wep ere en Oe ee 
Permanent Care of Graves 
Commutation Local limp. Taxeee a2. 
Local Improvement Levies: 

noircipalmand | mterest: 20 2) eee 
Improvement to Works and Equipment~ 
Mires Weparimenrt aipment 2) ee eae. 
Pawn  Lransportations ROUtes me 
POEREEN CW Ohio lien ty see ee eked f 
Purchase (or New) Equipment —22%.. 
Retumd@ion eleand ales pi ceo eee 
Calva sare yoru nt Ci, oe ee 
Papi loyinire cee Ur ists cl. star ee 


Debenture Principal—Serial Issue; Bylaw 3532 


13,602.40 


367,446.57 


17,868.17 
62,040.53 


1,859.95 


$1,209,557.56 
12,784.06 


48,047.82 


1,284.15 


502,835.88 
348,955.16 
14,411.24 


17,482.13 
208,706.74 
549,481.70 
ZI 97.75 

Si Viet 
206,532.62 
164,781.03 

500.42 


3,544.97 
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150,685.89 
200,000.00 


462,817.62 


1,222,341.62 
1,078,300.00 


1,923.46 


49,331.97 


Ze l,o10,21 
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CITY OF 
REVENUE ASSETS—Continued. 


Children’s sohelter gee eee eer eee 8,114.60 
sratisira Conversions Expensese ue ae 255.09 
Emergency Housing—Hutments No. 2 
Wareless yc Sal." eek ree hemo ae 62,040.53 
Fliutmentese Views tay se. ts eee eee 1,859.95 90,708.36 
Fund for Improvements to Works and 
Equipment— 
Interest Accrued on Investments —22 — 201 o 
Gash Mines Beni ene ee eas piper es 141,852.51 


Accounts Receivable: 
Emergency Housing—Hutments No. 


De Witelessns pine i es 62,040.53 
FIUtHIen CS aN i eyratan 2 eee ce es weeee 1,859.95 208,706.74 
Fund for Fire Department Equipment: 
INVESEMEN TS. eee en eee 6 eee 525,998.11 
Interest Accrued on Investments _... uke Odd 
Gace ital) see ie ee ee ee 17,169.84 549 481.70 
Fund for Paving Transportation Routes: 
InVestmentse meat 2 eo eee 257,050.92 
GashwiietRank ers 3th oa Sree 13,706.83 2/0,7 57375 
Fund for Police New Equipment: 
InVesitin Gn ts. ee eee eee ee eee 4563420 
Interest Accrued on Investments 67.50 
Cash yin san quese meee ey ee nas a 84.67 
4715.37 
Less: Accounts Payable to General . 
GurrentsAiccountiec> eee ee 1,394.80 33920.57 
Fund for Purchase of New Equipment: 
Tnives tim erie) lea ee ee ee ee 158,808.35 
Interest Accrued on Investments...1__« Zl le2 
Cashieiti) Ban li se ase V2 Ae 8,216.91 
Accounts Receivable: 
re: Purchases. by Departmento.. 86,277.45 
Less: Accounts Payable to General 255,433.96 
Current VACCOUn Ty os ee eee 48,901.34 206,532.62 
Fund for Refunds on Land Sales: 
Gashotin SB ani leh ee eh ee ieee ee ec a 164,781.03 
Fund for Calgary Safety Council: 
CashtinG Ba tikt ce see tes Ae" Cos ee ae oe ae ee 500.42 
Fund for Family Allowance Trust: 
A rash wed oe eng een eee se Ree PT ee) Se 3,544.97 
Deficit, brought forward from Statement of Revenue and 
Expenditure. se. ees ee ee eee eee 32,306.24 
$.5,456,710.77 
$14,263,207.33 


Wittig Rost Ny City. Ureacirers 
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CALGARY 
REVENUE LIABILITIES—Continued. 


$ 5,456,710.77 
$14,263,207.33 
Audited and Certified Correct. 
Calgary, Alberta, 11th March, 1948, 


(sed); HARVEY, MORRISON. & CO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Departments :— 
AVIUDOTE na A ee te! RO ee ea ty Ge AD eke $ 7,782.91 
PSS sg Ota Me a1 soe 2 te enh Aetna ieie soehmnun mere bal eyes 42,165.52 
PERU YADA fet Santen MN OMS 2s fe Ln 3,300.00 
Buildin g-andsPlumbing meets, ee een 20,174.46 
Children’s yA ids 1 Sec  ER MERE ey een OEY 65,577.85 
City) let lcwe cee Sees ea te OO eine ge 315220.77, 
CiVie RR Chet oct) 2 Cll Te Onn RUE ONT. es ae hrs 90,488.27 
Publian Charities scr UG may Sue ene neem ial iene 99,777.00 . 
CitverialveMaintenance: ses men ai mene ee ie 18,865.30 
CSOT IBST ON CTS raat oto Peer Bl Be, Sn cn ue ek 7,965.53 
COCIND troller oe ye eee Te eee Wet | - 16,081.19 
Fergie er i tears ie ee eee a Ded Me ieee ee ok 16,683.67 
| Rit Ud py (useae siete ar AIO ONCE a? ot.” Ret Wn Bee Se 460,338.69 
Garbare “Collection! tu eso... 5. ee eeeeet ee ee. |) 124,893.60 
PeadehicandaGlinics 1 et | > ae ee Oe ho 101,806.64 
TLOSpipales) eeen es fe MO, eee eee Oot as) 194,342.04 
License {Scere ines sue tt: SA eee ee eee ot tS 12,506.95 
Tia bOrator yy pee ee en eee ere ne 7. 5 So 3,155.80 
Parks sands Gemetetics 2...’ ae ere 230,917.51 
PP OUICEG; dent eee tt eS Re eer soe eee wire oe! 344,019.93 
Policewtieadduarters 0.20.1... Supers ieee ee 9,182.49 
POU s fee aCe eee ee pemtene e) 0 4,071.83 
Public Worles sees oo Se ae ee eee he 197,244.85 
Retital) atta 4 Larch eee cs tae eee ee eee ee eee ae ee 56,439.98 
SewenmeaMaintenance semen ee ee eee te 83,153.65 
Streets Cleaning tee We ak ee ie pees) ee ee 55,601.48 
Street (hightin gmc. coment. Se eee ee 81,092.00 
rete both es Mas edie Aaah, viejo 2s eRe A RR td a 9,320.82 
CURL EOTI On Oe at ae ho Be cote Sk es 6,733.47 
herwiye bla tinlitl eee ek ee gt ee eS tors | eee 5,504.81 
Te ea Stifere socce ea ee eee ee eee STEAL) ee ee eee 133395:25 
Weigh Scales: vtee. l5 ee eee ener te Bek ee ge 1,084.37 
Writite il nspection,.co. 2. eee ee ee 12,708.52 


$2,427,557.29 


Gelber? Or EG ACAG Ack 


CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 31st DECEMBER, 1947 


REVENUE 
SUrpiucmbLouecnt sorward irom 194672 se. ee 
Assessments :— 
CRAG LAS ier Be RS eine aa ens re Sol aclselo 
[ress eC anCellatiGticneeermt: ol). a ee 8,324.61 
$3,308,892.54 
Special Levy—Veterans’ Land Act ---------- 5,566.27 
Bisitiece el ce ee $317,040.69 
(sess e BDISCOUNt Ie o84 ee 13,771.46 303,269.23 
TOGA sLInprovelients oes) 141,934.55 
Specialmisevy-—ocwershs oe 2.01 
Renta WoiAreassands Canopies. 3 4 ee 2,487.32 
Vee Pere cinta ie ns. er et ee 2 ho te ee ioe 67,347.52 
Interest on Arrears.of Taxes -_..--- 6,097.37 
Penalties on Current Taxes --... 14,444.77 20,542.14 
$3,850,041.58 
ese: PubliceSchool. 74x. ...2.-.- $1,685,000.00 
Separate School Tax _.. 178,825.00 
Pip lic ib tat vane es 65,362.00 
Water Frontage Tax --- 67,347.52 1,996,534.52 
Alberta Provincial Government: 
Tt Wied Ol SS CEV Ce Vasc asc ee re 
Fees and Permits: 
OWT ase Og Oe ALA RRR 2 2 Re es Sie eta eae $ 8,884.88 
Building, Plumbing, Drainage and Gas - 28,947.95 
Garhiees Collections, 264s, a. 2,665.70 
Mewealispecto tee et ee oe 1,584.00 
Poundtand: Weigh. scales: = 32>. 3,914.16 
VERT 2 eens Oe ee ee ees 12,586.50 
alae hae get cee a eatin 2 ee ee 8,729.13 
Tax Certificates... ick Se Pee var ee 291.80 
HEA Gach de DON Nye Cae ae 2 a Oe Be Te eile EE WA Eaiethin Sato 
Parks.and» Cemeéteties 2212 Rae eee Be ee Ny ib tee eet 3 = 
Rati ee oi esi eet so eee eh ah eect Se 
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$ 153)\491-31 


1,853,507.06 


30,000.00 


67,604.21 


80,768.67 
42,054.07 
28,432.70 
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CITY OF 


EXPENDITURE—Continued. . 


General Finance:.- Commissioners— 


Miscellaneous? yo aes wee eee eee $1,819.34 
House Moving—B/A. Oil Site = 8,086.76 
Ges: Ratesn lnvestizationy . 0. eee eee 5,146.65 
Miscellaneous Works—Engineer _.... sisi 
Grats me. eae en ee! 7 eee eae a 
Interest, Diseoungmand xchan cca ee et eee eat 
LACE Ie ui CS aeei Ae neni...) een ete” Sembee To!) 
Insurance— 
Fir; et Oa wae hen wes co Mn ee eee $2,876.73 
Eimploy-cesiy ile wei ere: eee etre er ee eran 2,342.94 
Employees:.sickness andivAccident 2.2, 9,069.40 
Uneniployin €n ti 22 2s ere eee ee eek ere 5,788.17 
Employees, iE ensiorn a berary lees eel co. nee meena ee cle enn Sl 
Wotkmenis: Conipensation ;board ).2 see eee en nS 
ax» Dxemption—- soldiers .F omies! | eee eed eno 
Indeninitys ao A \dermn ene eo we eee ea ee es 
Debenture Charges— 
General Debenture Interest— 
SenialeDebenturesg ae ee. me $273,825.00 
General Debenture Principal— 
Serial Depentunesmes: ue aes oe 700,000.00 $973,825.00 
Less: Provided by Utilities— | 
Electric Light—— 
Interest: 0. 2 gee $82,294.40 
Principe eke ee 39,892.70 el Lele] 6 
Waterworks— 
Ititerést.. 2 ee 184,425.95 
Principal sass ene 89,314.96 273,740.91 
Transit System— 
Interest: £22 wee pa 75,300.68 
Principal, tee ae, ome 35,298-15° | 111,058.83 
Hospitals— 
PULET Get), ck are 9,415.03 
PPinci pal iso eae 3,400.63 FZ, 010,062 96515,80256 
$458,022.44 
Local Improvement Debenture— 
TMtereGt te 2 8 oi oe ee ee 12,018.81 
Princrp als: oe eee ee 71,419.67 83,438.48 
$541,460.92 
Less: Over-Levy Local. Improvement 
Deéebenture, Charges 2) = ee 189.14 


15,052.75 


92,726.58 
20,731.24 
46,508.37 
20,234.05 


20,077.24 


30,824.19 
23,171.38 
4,627.50 
6,000.00 


541,271.78 


$3,248,782.37 
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CALGARY 


REVENUE—Continued 


Rents: 
MiscelMa eo sme rss eee ae Ne " Beau i2 
TaretSaler Properties \cgetee et oe ew 46,398.09 
Hutments—No. 2 Wireless —...___= 28,565.28 
El ticments— Miewath eee es Pe eee 4,714.60 


VV cieeitre er OUStO pees ees 2 eee 12,750.16 


Canadian Pacific Railway Hotel—Police & Fire Protection 
Sundry Revenue: 


NEUSE ale Ols mee ee ee eo $ 3,120.51 

Provincialesocial: Gervicempax 2.25 24 15525707 

Refund Cost of Gas Rates Investigation 32,348.77 
Electric Light and ‘Power Department:— 

axaton, Of MRNevente 6.5 2.) emer $ 116,617.97 

Tec riicimoly alc. eens 2 See 4 343.70 

Contribution from Current Account —. 90,000.00: 
Transit System Department :— 

axa ier eer owme:. ko-.: eee $ 80,608.01 

Rentale ot ep Udine s wie Bt 2 2,200.58 

Rentalaou, Land 225 Pe eG Po! : 364.00 
Waterworks Department :— 

‘Vax ton Ore evelliGr.s —2os a! ee 47,439.46 


Inferest ony Capital Advances 222.222 44,213.59 


RS CeCe Festi ke P ae) Wot) Cl eee ee ee ene een pe ee 
Paving’ Wepartiment_ rental ol Lands =.= = ee 
Utilities—Surpluses Assumed: 
‘Electric Light ard Power Department $ 327,576.80 
Watetworkes Department] 22-72 2 74,947.52 
Paving separtment mes ear tid oN: . 16,025.28 


Deficit, carried to City General Department Balance Sheet 


Paves! 


97,645.25 


10,000.00 


50,726.95 


206,961.67 


onl / 2258 


915653:05 


1,349.00 
560.00 


418,549.60 
32,306.24 


$3,248,782.37 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET ASAT 
CAPIPALZASSETS 
Acquired by Bylaw— 


Bower Machine rye 2 ego 00 ee pee ce ge een $ 64,118.53 
Underground Gables yt sae ee ee ee = 15,698.12 
Condujts' i... = ess ee ee eee 4,317.29 


$ 84,133.94 
Depreciation Fund— 


Investmenisy 203) es eae ee eee $236,104.55 
Accrued Interest on Investments. 2,166.57 
Casivain GBatike ss hehe eee eee eee eee 29,872.71 
Materials jon: (hand sre tes eee ee ee eee 1,539.79 269,683.62 
Acquired otherwise than by Bylaw— 

Late sae ee eee Ee ae ee ERY IIS eRe eA., 
Bahclifve se ee se eee ee 146,972.14 
Powers Machiner yas 1: ig Coe eee 429,625.44 
Polese Aan Ree cl. ae es De ee eee SMEs teyaneall 
Wire—Commercial Light and Power __.... 228,906.53 
Pole Line—Hardware and Specials —1.... 151,279.42 
a Tanstorme tis: me ee eee ee 357,030.24 
Are Equipiien ties. 4.22. eee ee 54,215.47 
WireArc Circtitgae 2S eee 34,568.99 
Undereround'Cablese =. Seen rere 394,273.37 
Gord il te) ee Be oe eee alee ee ee 124,281.45 
Meters b 002. Cnina ar Seen ss ee eee ee = 242,373.85 
Inventory of Materials— 

Betterments and Extensions -_----._. 42,692.99 
OicedEquipment) 4 Uae ee 26,056.45 
Automobiles: -)a- sus" 9:5 5 ce ee eee 43,498.58 


Distribution System— 
Calgary Water Power Company Ltd... 465,000.00 


$2,885,496.52 
Less: -Reserve for Depreciation ————_ 1,817,764.59 1,067 ,731.93 


$1,421,549.49 
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CALGARY 
POWER DEPARTMENT 
31st) DECEMBER) 1947 
CAPITAL LIABILITIES 


Gity General Department re Debentures, 1:2... 2 $ 84,133.94 
Tlecem emiormieenreciationgse 0) 269,683.62 
Surplus :— 

Revenue Contributions to Capital $1,064,231.93 


Ganital Alona ted (tet 0 eo aie 2 3,500.00 1,067,731.93 


$1,421,549.49 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 

REVENUE ASSETS 


Office Furniture and Fixtures:— 


Teint pe ein ee in sy i ean ah ed eT $ 5,694.68 
POw er eee Par a re eee te Oe nn see ne 100.00 


$ 5,794.68 


DUT te eee ye oe ee $ 38,621.48 
Owen, Sek hk aie ee aN See 2 ae oe ee ee ee 4,607.05 43,228.53 
Unexpired Insurance: 
Faire wetc: Hie 2r ee ust) eo ee een 2,395.34 
Employees>iiiten wie ee = eee 776.87 
Unemployment) pe 2 ey ieee 154.17 3,326.38 
Accounts Receivable :— st 
Calgary Power Company Limited: 
Inventory or Equipment). eee ee 6,478.92 
Consumers Accounts +) ot oe eee 123,434.51 
City, Generale Department eee ee 58,430.78 
Miscellaneous Accounts eee AV Abe 
$ 188,376.73 
Less: Reserve toroBad* Debtene = 4,548.20 183,828.53 
Cash on Hand and in Bank:— 
Oy ties EC lale Gerace. era RS | $ 2,245.06 
Tn Bank=—Current) Accounts 2a. 98,393.15 
Salaries Accounts. eee ee 1,000.00 101,638.21 
Fund for Interest on Consumers’ Deposits :— 
Tuvestinents wesc oe che ee me ne WAL lwe 
Interest Accrued on Investments_.__...__ 306.66 
Gashiin’ Banke oe 2s eee eee 512527 28,169.94 


$ 365,986.27 
$1,787,535.76 


Calgary, Alberta, 11th March, 1948. 
W. H. PARTIN, City Treasurer. 
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CALGARY 
POWER DEPARTMENT 
31st DECEMBER, 1947 
REVENUE LIABILITIES 


islet eae LC DOSitat ee acti ia ts) ae SS yer: SiG ee 
ISG ANe CHOIR SAT eset ene Sot IC i eA ee le ae 


Accounts Payable:— 


NY Gres ec emery. eine oe me ae $ 
Calgary Power Company Limited, Hydro- 


Hicciviee Power ance laxcs, eos... 99,361.65 


Dominion of Canada— 
Speciak Wer Revenue tl ax 2 ect ee 


IMIG S LIST COTS ume ce pie tasies | 00) Fe eee 11,064.00 


Reserve-tor Interést-on,Consumers’ Deposits 4. 


Audited .and Certified Correct: 
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$ 212,711.61 
6,892.00 


PIS212.72 
28,169.94 


$ 365,986.27 


(Sed) HARVEY, MORRISON. & CO: 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CYLYZOF 
ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
rurchaseor Hy dro-Klectricae ower se eee $ 899,192.14 
Maintenance and Repairs :— 
Overbead (Lities 2 Se ee re ee ee $ 84,553.29 
Street. Lig iitin ge 505 Seo Be Re eee ee 23,359.63 
Meter.) oo ee ere an ae eryen | aes 6,142.16 
Widergrounde inesot ese) 2 eee cee eee 22,30 eab5 
Sub-station Buildings and Equipment —.__ 17,383.14 
Leos, Warseand Uric Kah us tos eee Ceeee os ewe 20,960.14 
SiLsestations@ peta iOng pets eee eee eee 41,762.45 206,462.96 
General :— 
Salaries and General Administration —-. $152,079.98 
Taxes and Rentals: 
Taxation of Revenue 4 $116,617.97 
axestonme olemiiittesu - 1. se 813.85 
Rental tote sand jet ee ee S45:/ Ou Wiai fp oto2 
Special Taxes—Calgary Power. Go., Ltd. . 107,749.01 
Employees ab ension sb lat: 2 ren ere 12,394.86 
Insurance :— 
Pires etc! rie iene | tee $ 2,914.44 
Employees | iite. (= See 794.41 
Emp. Sickness and Accident 3,421.62 
Unemployimenta 2 2,408.97 9,539.44 399,538.81 
Debenture Interest—Bylaw -~_—_ 4377.37 
Deb. Interest—Stabilization _Charge. 77,917.03 82,294.40 
Debenture Redemption—Bylaw -... 2287.70 
Deb. Redempt’n—Stabilization Chge 33,605.06 35,892.76 118,187.16 
Depreciation pastes ee ee pie oi 25,000.00 
Contribution to, Gity (General Depantiicity ==. 2 = eee 90,000.00 
PrOvistOte LOL 5 acme LD Cb tae tee eee ee oe 250.00 
Workmen's, (Compensation ss oad sseewee meee eye ee eee 4,370.89 
Betterments, andi xtensions, s0hseseeeta ee eee 210,531.80 
Provision for Interest on Consumers’ Deposits —--—-.--- 4,000.00 
Reéserve-store Purchase of Equipment me 6. 50,000.00 
$2,007 ,533.75 
Less: )Sundryi.Credus ye eee CATAL 


; $2,004,782.56 
Surplus for the year ended 3lst December, 1947, con- 
tributed:toeCity ‘GeneralxDepariment 2202 327,576.80 


$2,332,309.30 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1947 


REVENUE 

Plectricm ion twasde POwWerstonsimers es le en eee $2,518,232.91 

PeSS OME ISCOU ts oo ueen rs A haere To aa eo cea Me ed 379,482.91 
$2,138,750.00 

fPraristipey siete Ow erates i Os tee $ 106,742.40 

iirc ma OTLINo Mee eter ek Ce De! ee 81,092.00 187,834.40 

PC CDta Oem ONC IN ik etue a eee LEE Ae 5,045.29 

Olen cama | gemmemre mete teu Mystere.) fi at ES. 5 Pet sam ee 711.67 

RCCOITICC UOT AE LG Cag mete ee ke 9) ee 18.00 5,774.96 


$2, 332,359.36 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1947 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
eC blocks / gL Gisei at) 6 ee $ 13,050.00 
Sec. 14, Block 8, Lots 1-6 —.----__--------— 2,610.00 
Old General Hospital Site— 
Secuio: Piane/, Block93,, Lots 9-10 3S 1,400.00 
PeGer nl SP laniGrrblock 93, Lots) 13714 2,800.00 
Mount View Hospital Site— 
Séeceia, Pian C,1 Block 93, Lots) 1523/22 62727 9,00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 


GAehi rs 204 t,  e ee 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 .M, Villa Lots, 1-3, 14-15 $106,000.00 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots 34 acres 20,000.90 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Villa Lots 4-12 and part of 13 —-+—--- +--+ Saas ey polo ee a 
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CITY OF 
HOSPITALS 


BALANCE SHEM Te Ase ia0 


CAPITAL ASSES 


Acquired by Bylaw:— 


SET 01, Repeeen eis reer. eaeke ce el Op et Eee ie bo 
Butidings: poe eee eee eee Pees 
Furniture and Fixtures ie ets een D Lily 8 2 
AaRayo Equip iver (ee ee eee ee ree 


Acquired otherwise than by Bylaw:— 


Daily oe ek a ee ee hee $126,000.00 
Buildings* 22 eee eee 25,000.17 
Buildings and Equipment—_1943 Additions: 161,581.27 
Furniture and Fixtures:— 
Generale llospitalee. eee. $6;3 11:22 
[solationasH OSspitalse:. ssseeume 237,20 6,548.42 
Automobiles __. Sees RMD AS. SU WSs FD bey, 1,679.00 
XAKay oe qQuUipiniient san 2) eae ees ee 2,598.47 
Stores--Genetal Hospital 20 ee seme 240.51 
Coals Bun ket 2a ibe oc. git ee ae eae eee 3,251.18 
Laundry FE quipiment 22. <a -e aenn oe ore 18,567.50 
mterilizeriy sae) eed | EL ees ee ene 2,591.60 
Wiatery Solteme nate 2 oi snipe eer pai a nes 1,924. 00 
Boiler, Plant? @60. 22). ae reo oe ee, ee 61,996.42 
$ 411,978.54 
Less: Reserve for Depreciation 2... = = eyeyteaatal | 
Acquired by Trust Funds:— 
Buildings 22.5 Se ee Mi ome EIS, Be wees OZ IST ORL 
X-Ray Equipment See ae aT Ne a ae OPO 
Wrater (Sterilizer Ban ba eee ee 740.41 
Operating (Mable mea 2 eee Mishel 862.43 
$170,181.52 
Less: Reserve ter Depreciation === 23,986.80 
Contributed by City General Department:— 
Ti Clio cee es es a 2 ae Ae ere ae ie ee 25.70.30 
Building cape et eeee iat a Re DR 108,034.74 
Murnitote anid wh ix tutes jew. ee eee ee eer 20,/02295 
AL RAy Ud ULpINeIt ue eee eRe hohe 447.35 
$155,000.00 
Less: Reserve for Depreciation __- 117,242.51 


$ 54835.00 
59,836.99 
81,070.38 

2,052.09 


$ 197,794.46 


356,153.03 


146,194.72 


37,757.49 
$ 737,899.70 


G Pel Yor Ori oe Cav Ce Arey: aveass 


an se 


CALGARY 
DEPARTMENT Government 
3lst DECEMBER, 1947 ‘ublications 
CAPTRATA LIABILITIES 

GityeGenerals Department re Debentures 2 2 $ 197,794.46 
Surplus :— 

Revenue Contributions to Capital —_._... $229,526.03 

Gacitale Doma tec gedeeii s,m es ue se ee 212,821.72 


$502,347.75 
Contributed by City General Department ~~ 37,757.49 540,105.24 


BS RY Bebe dl) 
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CITY OF 


HOSPITALS 


BALANCE SHEET AS AT 


REVENUE ASS Eas 


Inventory of Materials :— 


DOT GS. x. 20 Fee Te or ee oe ee eee te 
Leiner, ROGm@. 22 8 es Ae oe eee eee oe he 
1B) G bh 2d agama Un iJon NS MELA ene eH GMA LUE | RAMI 98 os lee atk 
Carpenter yee sae Fa ee ae eee er en eee eee ed 
Paar tery cA tees Eee Scare A eee ee ee 
Fuels ee ie tat ee are” 2) Aer ys meen nee fo 


Unexpired Insurance: 


PPE OBC fee st oa ete a ee eae Ske 255,09 
Employeesrl ate iit eee ee eee 159.29 
Unemployitenit essa er ee 52755 
Accounts Receivable: 

Grant—Province of Alberta 22 = ae 133510.50 
Patients Accounts .(23) os Dae $117,085.24 

Less: Reserve for Bad Debts. 95,754.29 21,330.95 
meundry -Balances—Netecs es. ee = 84.46 
Gate | Org Pla rides id oe. a a ee ee ee 


Bequest Trust Funds:— 
Perley Bequest: 
Sinking wand bt Ustees jae. eee ee ee eee $ 2,427.36 
Hull Bequest: 


Investments and Acc. Interest. 1,025.30 
Cash in Bank—Savings Acct... 3,827.54 4,852.84 


Neil Bequest: 
Investments and Acc. Interest. 1,025.30 


Cash in Bank—Savings Acct... diese 1,043.02 
Jenkins Bequest: 

Cash in Bank—Savings Account —._ 504.78 
Woods Bequest: 

Cash in Bank—Savings Account — 240.70 
Class of 1946 Bequest: 

Cash in Bank—Savings Account — 200.91 


Fund for Purchase of New Equipment: 
Cash in Bank—Savings: Account) 2e. 220 


Calgary, Alberta, 11th March, 1948. 
W. iH. PARTIN, City Treasurer. 


$ 29,230.69 


10,683.97 
12,826.88 
1,477.24 
388.76 
255.98 


$ 54,863.52 


2,444.93 


34,925.91 
2,514.53 


9,269.61 


23,/96.28 


$ 127,814.78 
$ 865,714.48 
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a a TS 


CALGARY 
DEPARTMENT 


3lst DECEMBER, 1947 


Accounts Payable: 


REVENUE LIABILITIES 


Cine Genera veepat tment] sso ee $ 52,422.35 


Scholarship - 


Day Ahan Das» Sade ane Namneat|Ne) 0! al Newmar OE 200.00 


G2, 022.30 


Patients mL epOsiie ee ee ee ae 15,731.46 
‘Reserve for Repairs and Replacements 0 3) 26,395.08 
Sundry Bequests (including accumulated income): 

Py RAS rer | ey ee ree Be ee $2,427.36 

Acme Reem ET Ui Beet Ae eh RS ove a nee vA ae ae oe 

Dhar Ve meil tee ee eee ee Me en 1,043.02 

LOSeDLinem Mey etlictitg -. aaeu oe ee 504.78 

CoG Laila Ele VV Gods gr et ge ees 240.70 

Cla semi rtl Oa a. ee i eer se eee ee 200.91 9,269.61 
Reserve for Purchase of New Equipment — —------------- 23,796.28 


$ 127,814.78 
$ 865,714.48 


Audited and Certified correct. 


(sgd.) HARVEY, MORRISON & CO., 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Work Account—Labor: 
Amount Hxpended tor »Waces ee te $148 336.84 
Amotnt Expended ior Salariesue= 2 12,876.84 $161,213.68 
Work Account—Material: 
Bylaw Nya ig 737 pee ee ee ed ee $ 33420 
Calgary. (bransits System: eee a oe 90.00 
Garage Department uss = aoe aes eee Ae one 1,003.81 
Electric Bight Department ee: =e sea renee 167.00 
Gag? Ble Saf Td a Se Mp eete aie eps bce oe 3,548.77 
Gravel Geand=CopbleswROCk welCar..-= ees 52,183.47 
Hospital oStoresm Wepartmenta 2 eee 16.07 
Lieh tian de Pow ert Loic fale oar os tes ae ee 471.11 
T eleph Oniem test sae oe) oy io 0 Sel eat a oe eae 78.90 
PublsciW orkseDepariment).. 2 eee eee 613.00 
sewer Maintenance Department = =a 375.00 
Stores pMenartm emt se eee cae $ 82,729.00 
Less: Inventory Adjustment... 12,008.60 70,720.49 
Truck Maintenance eye ih 2 ae eee OlvelZ 
Waterworks Department, . seebee sone ree 84.60 
Wig ter ce cae ae Brees AL ya eer esl 297.00 130,596.64 
Overhead Charges: 
Administration: Charges. asi we ee $ 3,647.45 
Rental Got | band, eee eae ee ee 560.00 4,207.45 
Insurance :— 
Boilersand “Teatler 22> 6 es eee eos ee $ 178.48 
|e once eneeien eN ek RAMRRUE Cea AMEN La, Of ee aed 58.84 
Eniplovees' Group lite, a2 e. ee ee ee ae 50.10 
Harplovyees  hidelity «Bond ses ere ee 2.94 


Employees’ Sickness and Accident — Gs. 99.00 191.36 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 31st DECEMBER, 1947 

REVENUE 

Engineer’s Miscellaneous Works :— 
Repairs to Pavements, Sidewalks, etc. ___. Sedo 2eoo 
Concrete Curb and Gutter:Repairs —... Sod, 
Calgary Transit System— 

Pavement Repairs—Half. Share —_W.U. 7,093.32 
Engineer's Miscellaneous Expenditure —_ 1,184.03 
Resurfacing Granitoid “Pavements 222... 1,815.01 
set. Back Corners at Intersections 2.20. 65.05 
Set Back Corners for Bus &. Trolley Routes 52.00 $ 43,849.47 

Repairs to Bridges: 
CLS aSals) (or ugets a Mabe (abso oes: Sa Uaelle lu Re ree toe $ 242.50 
(Ca Rtubentee a Shite tsgcoreat ae oes Mey UAE Sule MAN CL verde tiv ena 255.68 
GIP. Re stockyards- Overhead Bridge 31.54 
SeNchveOoverncad™ inc weg. woke or emir ome 48.32 
dE Ma aqseete oN Sug airec ey UNMOeL en Oc ae SU RL (ESE 47.34 
[Uv ebegow gn’ Li avatatey eae eces tte), EON eabeam Cert’ te a0 971.69 
Nose Creek Bridge—Edmonton Trail 52.64 
WICLOLI Do cele wee eee tds Te 1,861.88 
Ninth WAvenue Hast bridge sl... *) 5 wee 92.40 
diwelithwea vente -hact bridge.) (8... eee 12.88 
VA Came COPTISIE TEL Cry Uy meme ote se te ee 2.88 3,619.75 
Interdepartmental Accounts: 
loa tamer re 1 Sita vs Celanese. ee ee SAt1 333.80 
Comnitssioners Contingencies’ wills i a DFil 5 
ingineers Miscellaneous? aa. Ya a 1,804.87 
Riectricgiachte Departinent ise) “el oe 8,226.12 
ireeee Ee paukiehrtde ose Sees ea hace koa he ie 32.34 
Gérretaw clespital slepartinenti..2.2 22 18.75 
Garbare Collection Department i. =) 231.92 
Housing Enterprises Account’ loo. 42.64 750.00 
AE MEE Re Dar triTeni ise eee kt oe See ee 113.89 
Lee e) (MI ee Urinal oce’ oll amine. Bo aa ers ere aN 934.76 
Pubic orks = Departiient 6. 2 a 4,896.94 
RO Cemm erat tTLetit seine tad Sao! eee me 798.73 
Sewer Maintertance Department — 0. O38 
Dewace tlboisposale Plant bee oe eos 2.34 
Street Cleanine: Department 222... 2h 464.53 


Waterworks) Department). 26 oe 755.98 36,355.93 
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CITY OF 
PAVING 


STATEMENT OF REVENUE AND EXPENDITURE 
EX PENDITURE—Cont. 


Employees’ 7b ension) Plan, 2 sees eo meeeeees 
Workmen’s Compensation Board Assessm 


Laboratory Chargeswtor slestswett na 


Cl) Cyrene eee ee eee 


Printing and Stationety . eee 


Automobile cn Maintenance, oe eee 


First Annual Payment—New Truck - 


Surplus for Year ended 31st December, 
Contributed to City General Revenue 


1947— 


1,650.73 
2,060.43 
350.00 
159.20 
918.45 
459.40 


$301,807.35 


16,025.28 


$317,832.63 
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CALGARY 

DEPARTMENT 

HORST H Bey RARSENDED 3ist DECEMBER, 1947 
REVENUE—Cont. 


Local Improvement Bylaws :— 


Bylaw 3463—Curb and Gutter 2 Neg ora $ 1,099.29 
Bylaw 3659—Curb and Gutter ~- eka Danae 3,253.00 
Bylaweors/— Curpyands (utter 40. 2 305 Ofi20 
Bvisgweo/oc-—-Crb and “Critter, .c6 se ee 2,161.00 
Bylawesooor picewalk 2 te 4,693.87 
Bylaweooos——oidewalks | 2. a es 5,526.69 


Bylaw eo7o9— pice Wales) fg de Oe 7,450.61 57,951.69 


Reserve—Works and Improvements :— 
Repaving—First Street West— 
Tenth to Twelfth Avenues -. SerO.os00 
. First Street West— 
Twelfth to Seventeenth Avenues... 11,459.25 
Fourth Avenue West— 


Ninth Street West Westwards —. 3,471.30 
< Eighth Avenue West— 
Eighth to Ninth Street West —.. 6,440.27 
Paving—Fifteenth Street West— 
Sixteenth to Seventeenth Avenues —...... LTS S-70 
Pavement Widened—Ninth Avenue West — 
Nintheto.pourteenth” Streets. 2. 7,888.00 


Paving Tracks, etc—Cemetery Hill — 
Twenty-sixth Avenue to Macleod Trail_.10,712.37 47,260.39 


Calgary Transit System—Reconversion— 


PayiiipeOver air aees,, CtCwe oct) oe eee 111,644.74 
Private .VVorn—OQutside bervices: 1. 13,217.41 
Baler of. Crtiened smock Concrete, etn). se ee Dao. 20 


$317,832.63 
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CITY OF 
TRANSIT SYSTEM 


BABANCEHa HEMT ASe 


GARLT AREAS SETS 


Acquired by Bylaw:— 


Buildings and Fixtures in Operation of Road _.._ $ 39,957.79 
Pracktand (Road way eee een a tee ee eee eee 153,389.38 
Electric) Mine Gonstruction=-@wericad oa ee ee 10,058.14 
Electric’ Line. Construction=-Urdereround, 2s ee 2,489.01 
COAT ei Sask Bt Ee a TSR 0a) A os ret ay HN A eee 194,545.68 
Eiectricalihenipmentvory Gare emaes oes ees cee eee 14,560.00 

$ 415,000.00 
Hess: WReserve tor (epreciation et eee 32,509.34 


$ 382,490.66 
Depreciation Fund :— 


Invesinrentcy: we ea cee) ue ee eee Dae 7200 
Accrued Interest ons [nvestmentewm sees o 1,040.00 
Cash Cath bank Moo Jan bt MU ees 4,251.84 
$2 77,509.34 
Less: Accounts Payable to Gen’! Dept. 45,000.00 32,509.34 
Acquired Otherwise than by Bylaw:— 
LAR Rs 2. ee ar eer Ss 2,935.00 
Buildings and Fixtures in Operation o 
God eee ee ee ee a eee ee 1,800.00 
rack’ andaihondiwe y 742 ice ea see een ee 28,117.63 
Roadway—Centre Street Bridge —.......... 3,500.00 
DUDA AGE ed Us aie.8, alee Oh ee ie Way eRe a 40,079.83 
Electric Line Construction—Ovenhead __ 3,556.51 
Gas: coved dai ety. sae at 60s hie ae eee oF ee 107,891.73 
Buses ce Pee) Nee wl ie ee ee 80,542.11 
Machine: Shop Wwcuipment qlee oe REM ARsSe 
FAAUCONTOD11e ss Aue ok Pa LS oe ee 6,684.28 
Bowness Extension 72-2. ete ee ee 29 210:22 
Bowness Park) Improvements... 94,946.95 
(aha ge <2 2 ee Se eee ae ee 5,887.72 
Conv ersiomahroctam p= o> eee ee antes 1,444,884.43 
$1,853,409.30 
less) “Reserve tor Depreciation 2o4e 292 27. 1,599,117.03 


$2,014,117.03 
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CALGARY 
DEPARTMENT 


3lst DECEMER, 1947 


CAPITAL ILIA BIEL ES 


City General? Deparinrent -re* Debentures = $ 415,000.00 
Surplus :— 
Revenue Contributions to Capital —--..-.. $1,569,906.81 
Gero aioe ted ee ee YS 29.210:2204 L599 17203 


$2,014,117.03 
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| CITY OF 
TRANSIT SYSTEM 
BALANCE SHEE i vAr A 


REVENUE ASSETS 


@ihces Parniture and iiix tires we ee ee $ 5,545.56 
rire Protection Equipment! 22) oe eee ee ee eee 1,764.32 
Inventory of Materials— 

mteres jand loosey Poole s 1m eens en rae ena et sen wee 107,358.40 


$ 114,668.28 


Unexpired Insurance:— 


ites CtChei ee ele ee ee ee eae $ 1,885.53 
Eemployeesh Life’) ces 2 ae Co 1,521.89 
Unemployment ___. recreate eens Bes 941.24 4,348.66 
Accounts: Receivable—Province of Alberta:— 
(sash laser elu n dates 10) ie ieee eee ees $ 4,474.96 
Maiscellantotsn se 2 ier ee eee ee 1,978.93 
$ 6,453.89 
Less: /Reséervestor |Bad Debts ee 561.11 5,892.78 
Cash on Hand and vin. Bank: 
Gin. Eb arid (eee ee el) 8 ane ee ee $ 4,419.23 
Imprest Cash and Conductors’ Notes for 
Tickets Cl eee 0, | Me etng eee 15,000.00 
Ine Banke Currentea Geant ee 97,078.02 
salaries =A Gcount le ee ee 1,000.00 117,497.25 


$ 242,406.97 
$2,256,524.00 


Calgary, Alberta, 11th March, 1948. 
Wo HePARTING City Treasurer: 
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CALGARY 
DEPARTMENT 
3lst DECEMER, 1947 


REVENUE LIABILITIES, 


Accountis Payable :— 


CityvaG@eneral, Depantment) 4.0.0 ne Tap lle, loonso 

MV rere ere ee ene, One 7s i AU eye were ta wha Rea bar) 

IM sel a ret Se eee es rs arm et a Nl 31,158.35 

$. 175,413.43 

Reserve sor vAcciaents ands Damgres 2 ee ae 54,385.00 
REEVE tory LITISed le LIC kesh ise Ce ta ee eb Pan ef 12,908.54 


$ 242,406.97 


$2,256,524.00 


Audited and Certified correct. 


(sgd.) HARVEY, MORRISON & CO,, 
Auditors to the City of Calgary. 
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CALGARY TRANSIT SYSTEM 


STAT EM ENG RECEIPT SVAN DAE XPENDITVURES 
BOWNESS PARK MAINTENANCE ACCOUNT, 1947 


RECEIPTS:— 
Watering § COncession—es Ne ee ee AA so oes) 
BoatomandeG anes ees. oes ree oleh os ae as ee ee 5,992.50 
ete Re re ag) eo A ee eee 3,946.13 
Swintmine shoo see eee ce ee te eee eer ee 1,945.00 
Viet Vt = COUT Cnt ae emer oe Be CV ee ee 1,889.71 
Miniatures GOlitCourser eta ts a a ee A 1,250.07 
$ 17,856.74 
EXPENDITURES :— 
Boats ands Gans. kat ee Fe ee ee ee) Sys wate Oa iae\t) 
SWIPE OE OO lk AROS, per ee Be ee 1,552.81 
Cait cite Nae ed ee ee ee a 459.51 
Merry-Go-Round -—22 tate RIO SCV ip pe ae ee 856.67 
re ee ek ee 420.27 
A dvettisiio sand eAlbtractons) i... aa es) eae 434.42 
Roads buldings GLOUntic el CA) 22 ae eee 10,524.89 
SUperintendencevalumeOlcing (A 2) ee Se 21353.95 
Mina tuiremiGoll «Cowneeg e262 ee 334.89 
** $19,242.91 
eS Me Citirege mee ee eee ee $19,242.91 
IE CETD Se en te sd pte ea ae 17,856.74 


Defciti ae. thai ean $ 1,386.17 


**In addition to the maintenance costs for 1947 of $19,242.91, there was 
expended from Revenue on Bowness Account a further amount of 
$6,064.78 for repairs of damages after flood. 


NOTE:— 
No allowance is made in this statement for Overhead, or Interest on, 
nor repayment of Capital Investment. These are borne by the Cal- 
gary Transit System. 
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CITY OF 
TRANSIT SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation:— 
Wray rend Sotructunes tamer pen he ae ee ee $ 75,983.83 
POA OPD INCE hi ee aa a, eer ak! te 143,914.74 
PrArsportation sy es eet: ae, eee ee ee mie oD 718,090.04 
; $ 937,988.61 
Bowness. Park—Maintenance’ 222 2202 $19,242.91 
Répairge, oath eee aes 6,064.78 25,307.69 
General :— 
salaries and General Administration) 20 2 $50,031.40 
Taxes and Rentals:— 
Taxation of Revenue «2.4.2 $ 80,608.01 
Vax eS eOols (Lan ay eee 1,944.40 
Reptalvot) Ladd 2422 eee 364.00 
Rentabrot Buildings geet. 2,200.58 
Rental sot Conduttss 2a Leone 
Doni Govt obales “mers 612.60 87,434.86 
Insurance :— 
Bires/ercs, po ct. pe eee $ 10,953.63 
Employees’ Sick. and Accid’t 12,345.71 
Employees’ (Liles eee 1,380.45 
Uneésiploymient a) 2 ew oeeee 5,678.70 30,358.49 167,824.75 
Debenture Interest—Bylaw —_..... $ 21,650.00 
Debenture Interest— 
Stabilization Gharoe ) =e Se eee 53,650.68 75,300.68 
Debenture Redemption—Bylaw ______.. $ 11,101.14 
Debenture Redemption— 
mitabilizatione@Ohince.\ eee ae eee 24,657.01 35,7585 111,058.83 
Depreciation. © cee ob ee eae ane a ey END ae Rathi As 50,000.00 
Emiployees’ (Pension +P lang. see ey oe 817221°62 
Workmen ss Conipensation -Boardiae 7 ae ee 11,629.30 
Provision morenccidents sandy) aie es ee te eet Oe 25,000.00 
Provision Lor New fduipi cnt wees es fee ea 200,000.00 
Balance, credited to ,Réserve tor Equipment 2 eo 52,129.39 
$1,612,160.19 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 31st DECEMBER, 1947 


REVENUE 
Pagsen mers Marnings (ee ee ee ee $1,570,755.75 
Miscellaneous Earnings— 
De wiess ee ar tyne ee ee oe ee ee $ 17,856.74 
Qa Yaad) kl Sey We i eee RN pane ae Sate LN 23,547.70 41,404.44 


$1,612,160.19 
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CLUYSZOR 

WATERWORKS 

BALANCE SHEET Asea i 
CAPITALZASSETS 


Acquired by Bylaw:— 


Landi ce 8 ae Se tee, 2) eae Oe ee © to eae wee $ 2,933.04 
Bald teste eee ee ye a a, pee eee ees ak 10,330.46 
Marries i pe oe ee a ee ee ee GA eet ee a 484,531.82 
DOP VICES wish Ned gto ee BO le OP ate se cet a ee 69,271.18 
Hi ydranits ©5005 ee Se 21,833.72 
Vial West ce he AOR Ee Ne og Se Bee eae el ea ee eee 19,098.08 
M eter steep e Ses We ee ie nee, eae NEAL, Shee e 28,026.64 
Machinery pes Se ee Nie tao SA ee ee, 2,504.21 
Gravity. Pipedlines and intakes =e =. eee 28,783.31 
IRGSELV Oli Mate aos ee err, eee rey ore ee 20,394.32 
Inhltration@Plant ies ee eo es Pe eee 50,000.00: 
Glerintore <Systeim Gun. oF eee tO ok Be. ee ee ee 3,503,380.43 
$4,241,147.21 
Acquired Otherwise than by Bylaw:— 
Nat a gee ee Ua fis aie? 2p CRO eT Ree fea isha Pets > 210:00 
Bitlis eeceeite Werte ese ea enact 3,092.37 
Aatempbiles! Wasee sss! Oe ene ee ae 24,195.31 
Martige sul Se itm i a alee ee ok er 241,501.24 
MCLVECECs wi. erage al Da oe eer eee 147,057.38 
Tiyan te aioe o. ee eee oe CBOE 9 Mild atte, Sayed 4,132.39 
Meters: “oe a Pe AE Ee eh hee eee 38,486.44 
Noachinery ies. es PSE Sadie SU Ne eae ee 19,130.56 
Equip enth ke: ce ee oe eee ee 21,943.89 
$499,749.58 
Lesss’ Reserve tor Depreciationg=- 124,536.65 Seeleos 
Contributed by City General Department— 
GIenMmorey Sycteni 12-8 uel ee eee ae 21,919.73 
Less:. “Reserve for Depreciation, 4.0 2,191.96 1D 72s 


$4,636,087.91 


CUTE WO Pcs AL GaAgReY 


CALGARY 
DEPARTMENT 
3lst DECEMBER, 1947 
CATIA DUABEEITIES 


City, Geteralf Department’ te Debentures 220 ee 


Treasury Bill—Province of- Alberta, 3%, 
Rife meOtn SED Lit Der ay U4 hata Cole als eee 


City General Department: 


Capi AU Vanes ews: eee es reed terrae. $ 300,000.00 

Glenmore System Loans Repaid _.. Sot HS 1,473,786.33 
Surplus :— 

Reventie’ Coniniputions to Capital 22> BV AWAS) 


Contributed by City::General Department LOT2Z777 


LS ALOU REO: FICCI Cap eee Bee Se ete eh Le Pe ee as Se 
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$2,237,766.78 


81,286.42 


157 73)700.50 


394,940.70 
148,307.68 


$4,636,087.91 
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CITY OF 

WATERWORKS 

BALANCE SHEE TAS Aaa. 
REVENUEZASSETS 


Dhetftom kWapital ve eee ee $ 148,307.68 
Office hurniture and) Hixturesae ee ee ee ee 984.01 
Inventory om Materials 25 8 23,346.82 
Unexpired Insurance:— 
Firesre tere eee dR $ 201.03 
Employees’, Lites Li oe ee 622.48 
Ufiemployment. steele ee ee 303.65 1,127.16 
Accounts Receivable— 
Consuniers 2 CCOUTL S 1 a. en eee ee 45,172.55 
Mistellaneous) 20. eee ee ee ee ec 4,972.61 
50,145.16 
lesss “Reserve tor’ Badalebtse 4. = 1,072.00 49 073.16 
Cash on Hand and in Bank:— 
Orit aid? cele, coe te aLT eeeaeeraeae 115330.82 
lawtBank-—Current -Accoutt = ee ee 22,910.31 
Salaries “ACCOUltmer see renee nats 1,000.00 35,241.13 
Fund for Interest on Consumers’ Deposits— 
Davestimetits? <7, eau, Lost! eee ae ee 4,065.07 
Interest Accrued on Investments —-—-—— 60.00: 
Cashel Barik’ .. ules clears este eee eee 74.72 4,199.79 
Fund for Purchase of New Equipment— 
Tniviestrients. aoe Eat. ee ee eee 619,140.07 
Interest Accrued on Investments_.___..___ 531529 
Gee in Bark pt ee ee 1,634.49 
626,105.81 
Less: Accts. Payable to, General Dept... 18,583.87 607,521.94 


$ 869,801.69 
$5,505,889.60 


Calgary, Alberta, 11th March, 1948. 
WH PARTING Gity) Ereasirern 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1947 


REVENUE LIABILITIES 


Accrued sinterest—at reasiiry phil), 182 3 ee ee $ 641.37 
CMorig Wier ore CD GSTLN eam kt Abs int loa La aso Ni 20,995.93 


Accounts Payable:— 


liye Gener leper tite ec $ 222,048.99 


Wylpohearsctlt | fa 2 SAB snipe sed (eta UV Peemanesna tama 8,970.21 
MASE lial co Uae phe eee oe el re Es 5,423.46 236,442.66 
Reserve for Interest on Consumers’ Deposits ——.._____-_ 4,199.79 


heserver ion seurchase of New sE.quipment sole ee 607,521.94 


$ 869,801.69 
$5,505,889.60 


Audited and Certified correct. 
(sgd.) HARVEY, MORRISON & CO., 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
Equipment 2, ee aa Se er ne oe ne Dido, FOSS 
Pani pinig Sys teri tis os eee ee oe ee a ee eee ace aed (IRATE 
DGlVery 55 ViStCi) Gee. 7 ye, tenes epee nile katie EP ay 213,997.03 
General :— 
palarieswand Aidministratton ses See ee $ 74,261.03 
axa tion sor Revenie le am $ 47,439.46 a 
Pa wes so ti alia tt dele aia eee 1,843.96 49,283.42 
Insurance:— 
Fiiree et Clmaar a 6. eee ee bus eee oe $ 2Os0 
Bimployecsieditte: es: an ae 2 ee 526.30 
Employees’ Sick. and Accident 2517 
Wien p hoy metita ye 5) eee 1,597.05 3,697,087 .127,201;53 
Debenture Interest_Bylaw- 2) 2s 109,517.62 
Debenture Int.—Stabilization Chge. 74,908.33 184,425.95 
Debenture Redemption—Bylaw __ 85,500.90 
Debenture Redemption— 
stabilization (Charee (= ee 3,814.06 89,314.96 273,740.91 
Interestvon sGapital (Advances ta 6 see ee oe een eee ee 55,602.17 
Provision itor eNew @cquipinent 22. sees ee EE ee ae eee: 100,000.90 
Prowision/ torn Bad ents 2 eee eee ee eee 250.00 
Emploweds, “Penistone lata soe) ses eeu) ee Se et 12,612.01 
$ 873,841.78 
Surplus for the year ended 31st December, 1947, contributed 
tow City Meera) De partner 1 ieee ean er ane Smee 74,947.52 
$ 948,789.30 
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CALGARY 
DEPARTMENT 
HOR’ ThE YEARGENDED 3lst) DECEMBER, 1947 


REVENUE 
Rotede WaoteneG ONS ECan nee enc ee we ee eee ee $ 588,440.27 
Metered) Water (Onsumens ae ee ee ee eS 325,628.24 
$ 914,068.51 
ee eee ISG CUT) | petra wed eee poe. eee ee es 40,925.91 
$ 873,142.60 
Wiiter mh rontaccen ssecsiien t=. ee he 67,347.92 
Reel Lat Coie mice nergy eR Ngee Ue alee Ee, 4,153.88 
RS rset rit ec VNC eee ee sia ee WN ee Si AB ose a ee ee 4,145.30 


$ 948,789.30 
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Rate of 
Interest 


3-372 Jo 
3-372 To 
370 


D543, 


47% 
4% 
4% 
47% 
47 
4% 
3% To 


372 To 


CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 
3lst DECEMBER, 1947 


Date of 
Maturity 
(Refunding)— 
Serially to Ist July, 


(Refunding)— 
Serially to Ist Jan., 


(Refunding )— 
Sertallys towlst: July, 


(Refunding)— 
Serially to Ist July, 


Local Improvement— 
Serially to Ist Jan., 


Local Improvement— 
Serially to Ist Jan, 


Local Improvement— 
Serially to lst Jan., 


Local Improvement— 
Serially to Ist Jan., 


Local Improvement— 
Serially to 1st  Jan., 


Local Improvement— 
Serially to Ist Jan., 


Local _Improvement— 
Serially to Ist Jan., 


Local Improvement— 
Serially to lst Jan., 


1961 


1962 


1955 


1961 


1949 


1950 


1965 


1956 


ot 


1961 


1952 


1962 


Amount 


$1,335,000.00 
2,400,000.00 
1,200,000.00 


3,740,000.00 


$8,675,000.00: 


8,610.96 
19,075.30 
6,629.39 
1,087.37 
52,303.69 
Zo poe 
111,049.93 


27,440.47 


$8,924,731.10 


Where 
Payaple 


Canada 


Canada 


Canada 


Canada 


Canada 


Canada 


Conada 


Canada 


Canada 


Canada 


Canada 


Canada 
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CITY OF CALGARY 
ANALYSIS OF RESERVE FUNDS FOR THE YEAR 1947 


Balance Provision Transfers Earnini Other It 
: TON ‘arnings on er Items 
RESERVE FUNDS 3st Dec, 1946 for year Dr. Cr. Investments Dr. Cr. Expenditures 


Balance 
31st Dee. 1947 


RESERVE FUNDS 


General 


Works and Improvements ~ —$1,209,383.17 Fire Equipment . 550,000.00 —  $ 50,591.75 Land Sales (Gen. Res.) $336,819.89 $ 608,475.18 $ 208,706.74 
Paying - 294,230.80 — nee BS Eng. Misc. Works 39,230.15 
Mewata Huts 23,884.00 

; 5 Garage Equipment 3 1,503.76 : 

Fire Department Equipment —__ ee Works and Imps, $550,000.00 6,313.75 6,832.05, $49,481.70 
Police Department Equipment — 8,361.88 153.49 6,444.80 3,320.57 
Paving Transportation Routes — = Works and Imps. .... 1,012.91 24,485.96 270,757.75 
Purchase of New Equipment 165,123.64 4,032.87 74,475.39 206,532.62 
Police Department Trust— 

(Included in Accounts Payable) 1,012.98 10.15 1,023.13 
(Cenotaph lx is (ear 1,911.57 11.89 1,923.46 
Safety Council Trust = 42 Donations _._ 500.00 : 500.42 
Refund of Land Sales 275,000.00 2,267.17 General Reserve E 25,241.16 137,727.30 164,781.03 
Family Allowance Trust — 2,305.73 Dominion Government = 3,025.24 1,786.00 3,544.97 
Social Service Tax ... 10,246.28 ee 96.79 General Current .. $10,343.07 eS = : sesso 

$ 860,226.68 
Electric Light 
Depreciation were notin 265,828.37 25,000.00 se = 9,039.93 94.44 $ 30,090.24 269,683.62 
Consumers’ Deposits Interest 24,515.43 4,000.00 E 719.80 1,065.29 28,169.94 
Purchase of New Equipment .... 19,489.00 30,000.00 ee 2. 7AL18 70,230.18 i 
$ 101,385.71 
Transit System 
Depreciation (eee 165,408.28 50,000.00, 73,126.41 8,743.06 as $ 118,515.59 32,509.34 
Purchase of New Equipment 781,974.39 200,000.00 a 73,126.41 $3,712.78 1,190,942.97 spe 
52,129.39 $1,309,458.56 
Waterworks 
Consumers’ Deposits Interest 4,376.63 = 146.02 == § 322.86 4,199.79 
Purchase of New Equipment —— 517,749.74 100,000.00 + 15,856.07 = 26,083.87 607,521.94 
$ 26,406.73 
Hospitals 
Trust Funds 9,043.94 225.67 9,269.61 
Purchase of New Equipment 23,560.09 : : 236.19 Abaca 
$3,485,291.12 $594,230.89 $917,357.21 $917,357.21 $183,911.89 . $10,437.51 $430,204.20 $2,297,477.68 — $2,385,722.91 


General 


Works and Improvements. 


Fire Department Equipment. 
Police Department Equipment. 
Paving Transportation Routes. 
Purchase of New Equipment. 
Police Department Trust 
(Included in Accounts Payable), 
Cenotaph Trust, 
Safety Council Trust. 
Refund of Land Sales. 
Family Allowance Trust. 
Social Service Tax. 


Electric Light 


Depreciation. 
Consumers’ Deposits Interest. 
Purchase of New Equipment. 


Transit System 


Depreciation. 4 
Purchase of New Equipment. 


Waterworks 


Consumers’ Depo: 


Interest. 
Purchase of New 


uipmient. 


Hospitals 


Trust Funds. " 
Purchase of New Equipment. 
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REPORT 


of the 


Sinking Fund Trustees 


of the 


CITY OF CALGARY 


DECEMBER Sist, 1947. 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, January 21st, 1948. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Alderman Mrs. Wilkinson and Gentlemen:— 
The Sinking Fund Trustees of the City of Calgary beg to submit 
the following report for the year ended 3lst December, 1947:— 
RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $608,544.97, made up as follows:— 
Cash in Bank of Montreal, lst January, 1947:— 


Consolidated im ACCOUNt 11.30 Bu ees SAW Lg eet est 

DeventurevAcCCOUNTS 22.8 ans a SF Bess) 

Debenture Refunding Premium Account --- 309.53 

Redemption by Call Debenture Account __-. 598,795.22 $605,989.93 
Transfer from Redemption by Call Debenture Account —.... 2,000.00 
Whetteaveal tere sui awe. ti lars ees 153.00 
Mormoamen Prion lc teMee el ea ed 200.00 
anism tute ese Otago nm ee ee ee ee 202.04 


$ 608,544.97 


The Receipts were applied as follows:— 
PO Tees OS afi, ear umes Seay hl a ee $ 200.00 
Expense re Calling Bonds for Redemption — 653.61 
Disbursements in accordance with Refin- 
ancing Plan, ‘City of’ Calgary » Deben- 
tures. Called for Redemption ~~... $ 524,886.54 | 
Deb. Matured and Outstanding Redeemed 1,946.67 526,833.21 


Cash in Bank of Montreal, 31st Dec., 1947:— 


Consolidated mAceoun tts as hh 2s ee $ 133.26 

Depenture ccount, 2.2. 5,406.66 

Deb. Refunding Premium Account — 309.53 
Redemption by Call Debenture Account 73,908.68 80,858.15 
$ 608,544.97 

Balance of Debentures Called and Outstanding 31st De- 
eember, 1946) 22 2 re $ 598,890.85 

Less: City of Calgary Debentures Redeemed and Gane 
Celleds during 1947 “20 2s eS 524,886.54 


Debentures not presented for payment 31st Dec., 1947 _ $ 74,004.31 
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or ee 


BALANCE SHEET 
ASSETS 


Investments :— 
Mortgages 


Cash in Bank of Montreal:— 


Consolidated Bank Account 
Debenture Savings Account No. 17965 
Debenture Refunding Premium Account 
Redemption by Call Debenture Account 


LIAB EEL ELES 


Debentures Matured and Unpaid 


Debentures Called for Redemption, City of Cal- 
gary—series 1937 to 1971, not presented 
Less: Discount on Sterling Debentures— 


(Series 1938) 


Refunding Premium—Debenture Holders 


General Reserve:— 


Dalanceslst January, 1047 ee eee eae 


Add: Revenue Surplus, 1947 


X 


Deduct: Expense re Redemption by Call —. 


$ 1,233.28 
5,406.66 
309.53 


73,908.68 


= 95.63 


$ 4,206.85 
80.04 


$ 4,286.89 
653.61 


$ 2,400.00 


80,858.15 


§ 83,258.15 


$ 5,406.66 


73,908.68 
309.53 


3,023.25 


$- 83,258.15 


SINKING FUND TRUSTEES IN TRUST—PERLEY BEQUEST 


Income Statement as at 3lst December, 1947 


Balance at Credit, lst January, 1947 
Bank Interest, 1947 


Balance at Credit, 3lst December, 1947 


BALANCE SHEET 
ASSETS 


Investments 
Cash in Bank 


$ 2,254.76 
22.60 

ty abn as 
$ 150.00 
2,277.36 


$ 2,427.36 
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Ads bE CEs 


TVA Pere ve Bed ties pases ion Se ke Ves ne $ 150.00 
la vestineni te (Comer Sanita ys e552 eee gw a ee 2,277.36 


$ 2,427.36 


The Books, Accounts and Securities for the year ended 3lst Decem- 
ber, 1947, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their certificate ap- 
pears on the Balance Sheet, supplemented by a copy of their report to 
the Sinking Fund Trustees. 


Respectfully submitted, 


(sgd.) H. A. HOWARD, Chairman. 

(sgd.) J. C. WATSON (Mayor) Trustee. 

(socsyeiue OSBORN El trustee 

(sgd.) G. M. BROWN, (Alderman) Trustee. 

Ged) We HS PARTIN, (Citys treasurer) Sectetaty: 
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HARVEY, MORRISON & CO,, j 
Chartered Accountants, 


Lougheed Building, 
Calgary, Alberta. 
‘ 8th January, 1948: 
The Chairman and Members, Lied 
Board of Sinking Fung Trustees, 
City Hall, Calgary, Alberta. 
Dear Sirs: 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of ‘Calgary, ‘including the accounts of the Per- 
ley Bequest in Trust, for the year ended 3lst December, 1947, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund 
1. Statement of Assets and Liabilities as at 31st December, 1947, 
2. Statement of Cash Receipts and Disbursements for the year 1947. 
3. Schedule “A”—Investments as at 31st December, 1947, 


In Trust—Perley Bequest 
1. Statement of Assets and Liabilities as at 31st December, 1947. 
Z. Income Statement for the year ended 3lst December, 1947, 
3. Schedule of Invesments as at 31st December, 1947, 


SINKING FUND— 


The net earnings of the Fund for the year amounted to $80.04, made 
up as followsi:— 


Revenue—RBank interest = ee, ees $190.59 
Mortgage literes tees vertices. Mae ee 153.00 
Refund of Safety Dep. Box Rental. 11.45 $355.04 
Expenses——Audit, Fees ais oer a $200.00 
Meterredslnsiitance sae te ee 75.00: 275.00 
Surplus. for wyear. ua ere ee Fe ete ae ee -  §$ 80.04 


This amount, $80.04, is carried to the credit of the General Reserve, 
which reserve at 3lst December, 1947, totalled $3,633.28. This, reserve 
is, in effect, a provision for the continuing expenses of the Board and also 
a provision for possible loss on realization of investments. 


From the Balance Sheet, it wll be noted that funds are available for 
all debentures matured and unpaid and for those called for redemption 
and not yet presented, 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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CITY OF CALGARY 
SLATEMEN DT VOReASS EDS eAND SEUABIeEE as 


ASSEDS 

Investments 

Mortsacés— Schedule; Ave: = ee ne ee ee $ 2,400.00 
Cash in Bank of Montreal 

Consolidated | Bank” Account a2 = eee eee aye ahve Was) 

Debenture Savings Account No. 17965 _ 5,406.66 

Debenture Refunding Premium Account ___ 309.53 

Redemption by Call Deben. Acct.— 

(Cattadian) 20 2) 35-0. 7) eee eeareeeee $ 18,765.07 


Redemption by Call Deben. Acct.— 
(UES son ds) joo) er eee 55,143.61 73,908.68 80,858.15 


$ 83,258.15 
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SINKING FUND TRUSTEES 
As AT 3lst DECEMBER, 1947 


DRAB Heb LES 
Debenturess Matured*andeUnpaid) =. a ee $ 5,406.66 


Debentures Called for Redemption 
City of Calgary—Series 1937 to 1971, 


BOie preset tends Mic tava ee oe ee are $ 74,004.31 
Less Suspense Account re Discount on 
Sterling Only Debentures—1938 95.63 73,908.68 
Accounts Payable— 
Reiundine Premium: Dehenture Molders. 2) =e 309.53 
General Reserve 
Balance at, Credit, lst January, 1947.22.) $ 4,206.85 
Add: Revenue Surplus—1947 ____.. ea oad fh: &0.04 
$ 4,286.89 
Deduct 
Expense re Redemption by Call— 
(CANAGia ee Uficieuse ees Se o23.06 
Ur oer yl ompcnbe a ee arte 330.05 653.61 3,633.28 


Wy eis 2iere ay 


Calgary, Alberta, 8th January, 1948. 


We have audited the books of account of the Sinking» Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1947, and have 
received all the informaticn and explanations we have required. In our 
opinion, the above Balance Sheet is properly drawn un so as to show a 
true and correct view of the financial position of the Sinking Fund.as at 
31st December, 1947, and as shown by the books. 


HARVEY, MORRISONS. CO? 
Chartered Accountants. 
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CITY OF 
SINKING FUND 
SLATEMENT, OF <CASHGRECEIPTS AND DISBURSEMENTS 


REG EL 


Cash in Bank, 1st January, 1947 
Bank of Montreal— 


Consolidated) (Account 2 crams eee el here Say oleh, 
Debenturew A COU tthe. oa ee eee 5 3805 
Debenture Refunding Premium Account __. 309.53 
Redemption by Call Debenture Account— 

COS AGIATY) | ace NR ae ata kD eee ae ae 19,321,564 

Redemption by Call Debenture Account— 

GO Se ae eae eet ae Ur eae cy ha 519,473.66 $605,989.93 
Transfer from Redemption by Call Debenture Account 2,000.00 
Mortgage: interest. = ee ee eee oe eee eet ee 153.00 
Worted ges Principe) in 5 eee ti eee ee eevee eee ae 200.00 
Banlelnterest\ ere meat 6.02 een een eee ee ee ee 202.04 


$ 608,544.97 


Tea Osh CoAL Lae Ree 


CALGARY 
TRUSTEES 
POR CHEV ARSENDED 31st; DECE MBE RR1947 


DISBURSEMENTS 


CIES CESSES load Me OARS asl Wee oid ee eke tt ee ae ae ot 
Expense re Calling of Bonds for Redemption— 
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PNG ETE EE Wale PEN Rha SRT 5. abet lanne | Bere A aah coh ae Sey ath baa Re st $ SZ a0 
tt Dosa, MENU ER Cal Oto oilseed De 68 SA ena ara 330.05 


Payments in Accordance with Refinancing Plan 


City of Calgary Debentures called for Redemption— 
Cedi Nea ifer nor dO) ea eee ee A $ 524,886.54 
Deb. Matured and Outstanding Redeemed 1,946.67 


Cash in Bank, 31st December, 1947 
Bank of Montreal— 


(Soncoludatwas .eCOUN se $ T230-28 
WHET EMAC COM bees ee oe 5,406.66 
Debenture Refunding Premium Account —.. 309.53 
Redemption by Call Debenture Account— 

(iceta Giat) ae eee te ee ee 18,765.07 
Redemption by Call Debenture Account— 

rae) Seema eee Me Oa Te oe le Be 55,143.61 


526,833.21 


80,858.15 


$ 608,544.97 


Obi 1e ch = ee ae Lp6l ‘foquiaseq ISTE GIpeig ie souepeg 
OD COS eS Oe ae ee eB eee £p6I—Iselo}uy yurg 
OL PSUS Spee On. aha ae eee rare Lyol “Atenuef 4sq ‘Wpaszd ie douryeq 


Lr6l MUAAWAOAC ISIE 
CetN Hy TASS EC a Od SUN WA va HNOONI 
LSHNOUT AATAHd—LSNUL NI 


SGHLSNAL GNNA ONIMNIS—ANVDIVO AO ALIO 


SOMO Nie ees oe ere oe IZ ‘ON—SeieyS uowutory gg 
—petuiy Auedwod ynosig eloqiy ayy 

OLE ON ies ote crate OT “ON—SereyS eduUdIIIIIG VF 
—pewury Auedwuoy jinosig yyuIS “Py 

00'0ST$ OD O0SS 7 a aria ~ « SOTPUS OS—6rZ “ON aeOYN IED 


—peytury Aueduoy jsniy, Ayimoes ayy 


one A Yoo one, 1eq 
Viel SAA GR IO i Wee Ce PO EE 
4vol AHANAIAG IE LV SV SLNAWLSAANI JO AINGAHDS 
LSANOFd AAINA—LSNNL NI 
SGHLSNAL GNN4 ONINNIS—ANVDIVO AO ALID 


oo'esT $ oo'esT $ %9 000042 $ 


00002 $ OOOO BS ere ert a HOqIOD *S "W—sO3eSIOPV 


Lv6l “99d IST Ly6l “99 ISTE yso1ajUt «== «-ZbOL “aq ISTE 9F6L “D9 ISTE —SISESIIOW 
0} “pay 4Ses9jUT 0} souvInsuTy pue Jo avy 983110 I preday 9803310 WW] 
jo junowy ‘saxty, ‘1S010}UT jo yunowy jedrour1g jo Junowy = re Ves LCi Ss 


EVOL HAA WHOAT IIE LY SV SLNAWESRANT TO HINGHHDS 


SHHLSNAL GNNA ONIMNIS 
AYVOITV) AO ALIO 


Page 130 


*s}ueJUNOIDY posejieyy 


“OD 8 NOSINYOW ‘AXAUVH 
"syooq ay} Aq UMoYsS se pure “/P6] 
‘Jaquisdaq 3sTE 3 se puny ysonbog Ad]19q 94} JO UoOT}Isod [eIoueUy 9Y} JO MorA 4d91109 Pue ont} B FIqIYxXo 0} SB OS dn uMeip 
Ajzadoid ‘uorrdo Ino ur ‘st JooyS souR[egG PAOGe 94], “JOpsJo ul Woy} Puy pue yossyg ysouR[eg 9Y} UO Poj}eroWNU Sotqtinses 
3Y} JO [[@ Pourwexs savy 9M ‘“Potinbs1 aAeYy 9M SuOTeuR[dxXs pue UOHeWIOjUL OY} [Te PsAfss0T sAeY PUP ‘7p6l ‘taquisseqd ¥STE 
popuse Jeak oy} Joy “sonbagq Asjiag—jsniy, Uy ‘seajsnip, puny Suryurg 24} Jo yUNoose Jo SYoog 94} peiipne SAey OM 


"Qp6r ‘Arenuel yg “eyoq¢y ‘Ares]e) 


9¢ zr'c$ : Of L7P'Z 

OG ee ae epee eae Sn[dinG 9MOdUT JUITU}SIAUT OCTIZCTC PGR a Se as a ee ae a a ae yueg ul yse) 

00°0ST "Sap aa Ae ae Se aS ysonboq Adjiog ees 00'0ST ara Se 53 Cn a ae ss es ynpsyos Jod ‘sjudtuj}soAuy 
SHLLVIIdA Vit S Les Sy 


Ly6l MHAWAOAC IE LV SV SHILITIGVIT AGNV SLYSSV HO LNHWNALVLS 


Lsanoad AATAAd — LSNAL NI 
SHALSNAL GNNA DNIMNIS — AXVOTVO HO ALIO 


Page 131 


REPORT 


of the 


CIVIG EMPLOYEES: 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER Stst, 1947. 
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CIVIC EMPLOYEES PENSION FUND 


March 24th, 1948. 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 
The Trustees of the Pension Fund for City Employees submit this 


ceport on the operations of the Fund for the calendar year ended Decem- 
ber 3lst, 1947, being the twelfth annual report of this Fund. 


. ae at December 31st, 1947, 953 employees were contributing to the 
und: 


Electric Light and Power Department 
ASIC YSICTioms 22 PP) gy REE ee 294 


Wedterworke tWepartinen tei. dg sine bs ae 85 
dioepita sD eharinenthus ol 4 oe, hates 106 
iad Vie Deparinvents (22.5020 5 Uenkae ee 10 
Caiierauni Departments cst cui TO 247 
Gai vary ae ubliG School Board Wen.) Die 64 
Calgary Separate School Board _..._ 7 
Calvanye Lublicw ibrar Boardiie.0 be ae eas 20 

953 


The following changes of membership occurred during the year: 


Members reported at December 31st,~1946 __... ss 909 
muds ee wememtpers.. (G4/re ae 156 
1065 
1) COU CTR REI CROMER STILL SANG oe ken te ee ree a Z 
PeevrsONE 1441947 oes 20 
Teed SiC sat) 61947 se ae ee 90 112 
953 


184 former employees or their estates were receiving pensions as at 
December 31st, 1947. 


The Assets of the Fund, other than the Accrued Liability, amount 
to $1,442,476.66, made up of: 


DOUie Ulva Wi iloaip At y past mreueee sya et oy ae book value__$ 756,431.96 
Bonde—Caloury Public seroot beard) 2eo eel es Ae 130,030.95 
Oiteree CO miinsiae mC Alla a ree ee ee 433,538.41 
Bands =e Lovircerci. Manitoba 9. htn Da es le 12,985.04 
yoda ste Vein VV CRs ee eee Fe 3,019.45 
$1,336,005.81 
Note:—The Par Value of the above Bonds is $1,329,964.68. 
eee atiawa: NOt teat ks tee tte SA ee ee $ 74,600.14 
Picerueas iiterest or -investmetitew us. Ce ee 16,525.08 


Accounts Receivable: Contributions on account of Decem- 
ber, 1947 salaries and wages, deductible on January 15, 
VEEN Be 2 a irda Wand SS RN PA As SCONE Mek Bieri 15,345.63 


$1,442,476.66 
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Accruals to and disbursements from the Fund in 1947 were as fol- 
lows :— 


Amount Jot (Fund ats Decenipermg ictal 010m ee eee oe $1,329,377.30 


Add: Cash Receipts: 
Members’ % Contributions— 
Citymot Caleary Bimplovyece $ 67,807.20 
Calgary Library Board) mployecs: 1,076.91 
Calgary Public School Board Employees -.. 4,962.27 
Calgary Separate School Board Employees. 524.29 74,370.67 


Employers’ % Contributions— 
Gitywots Calgary cesweees ete oe ne eee ee ee 50,633.83 


Caleary* Library Board Mees we ee O23;21 

Calgary Pubhe ScnooWib oar das eee wee 3,342.84 . 
Calgary (Separate” Schoula board) s..2ae 507.25 55,207.13 
Interest on Accrued Liability— 

City ofitCaleary ses ee eee 41,868.06 
Catvarysloibrary  boatcie Je ee enol eat 603.00 

Calgary Public School Board 1. ise 4,158.00 

Calgary, Separates school: boards oe 301.50 46,930.56 
Inconie.-on,-Investinen ts: sete ee ee ee 44,738.89 
Increase. an’ Contributions ected see ee 1,619.98 
In¢reasesin’ Accrued lmitercs ta. ee ele eee 514.96 


$1,552,759.49 


Less*) Amortization= of slnvestinents) 2. - =. eee 665.04 
$1,552,094.45 
Disbursements: 
Pensions (Paid (ace ee A LI7 1 
Death Benentse aid. = eee eee 7,500.00 
Contribotions) ‘Retuideda =. ae ee 32,000.68 109,617.79 
$1,442,476.66 


Administration expenses of the Fund continue to be borne by the 
City of Calgary, the Library Board, and the two School Boards. 

Earnings of the Fund are less than requirements in the amount of 
$14,287.91. 


Redttirements ipsa ae ee eee $106,176.64 
Wg Oh Ont 2¢ ois Mebiweme MOMania ld. Jute y Seve), ME OE! Ws 91,888.73 
1 OY 1 6( 6) | gb nee OM. aie alsys hg ie A Brow $ 14,287.91 


This Deficit is charged against the reserve which has been accumu- 
lated for this purpose in past years. ‘ 

The Books of the Fund have been audited by Harvey, Morrison & 
Co., Chartered Accountants. They have prepared the accompanying 
balance sheets, reports and schedules, and their Certificate of Audit is 
included in their report. 


This Report is respectfully submitted. 
(sgd.) J. C. Watson, Mayor, Chairman. 
(sed.) D. S. Moffat; City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) W. Moffat, Trustee. 
(sgd.) F. C. Bodie, Trustee. 
(sgd.) A. Wm. Northover, Secretary. 
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- Lougheed Building, 
Calgary, Alberta. 
2nd March, 1948. 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dearesirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1947, and attach hereto the following statements, which we 
have verified with the books. 


1. Balance Sheet as at 3lst December, 1947, 

2. Statement of Cash Receipts and Disbursements for the year 1947. 

3. Statement of Revenue and Interest Requirements for the year 1947. 
4. Schedule of Investments as at 3lst December, 1947. 


The investments of the Fund are shown in detail on the attached 
schedule, and the percentages (par value) to the total held are as fol- 
lows:— 


Par Value Percentage 
City mom CalOar yi) ccs te 2 ee $746,973.04. 56.16% 
Calgary. School District No. 19 131,491.64 9.89 
Dominion of Canada 2...) 2 435,500.00 3274 
Provincesor Mantoba 2.224.235 13,000.00 98 
CityrOueWilitpers-= mee. 2 ae 3,000.00 758 
$1,329,964.68 100.00% 


The earnings of the Fund for the year 1947 are $14,287.91 below the 
necessary requirement calculated at the interest rate of 4%2%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 414% rate. 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT OF :€ASH- RECEIPTS AND 


RECE EES 


Cashsin’ Bank, Aste lantary, e104) seen 0 eee anion $ 29,803.43 
Members’ Contributions— 
City of Calgary Employees: 


Electric Light Department 12.2.) $ 10,144.46 
Dransit oy stemn. 8 seen | ern 21,832.51 
Waterworks Departments 2) 2 RA5 
Hospital) Departatent - as tee ee 6,238.68 
Paving {Department ja. a eee V3 7:23 
General /Departnientee: a. ee woos 21,240.87 
Calgary Public Library Employees __. 1,076.91 
Calgary, Public School) Boardes do, 4,962.27 


Calgary Sep. School Board dowel 524.29 74,370.67 


City of Calgary— 


Contributions: 

Bilectrice Light Departiient seen ae Weel es 

Llansityoysvern™ ie melee ne oe ne 17,104.67 

Waterworks Department _... 5,103.69 

Hospital; Department ee > ea wee « 5,089.28 

Paving) Departinent.... eee ee 724.56 

General "Departments ee 15,060.90 

$. 50,633.83 

Interesti'cn sAccrued liabilityes ae 41,868.06 92,501.89 
Calgary Public Library— , . 

Contripiions? bs. gy ee es eee pre G2) I 

Imterestvon 7. ceived tsiability see 603.00 #:526:21 
Calgary Public School Board— 

Contributions. 220 .e ee oe ere so 3,342.84 

Interest om Accrued Liability.) 4,158.00 7,500.84 
Calgary Separate School Board— 

Contributions 5 cues =a ae 30425 

Interest ions Accrued al iabilityace —s SUE SO 608.75 
Investment Income _.__ Dee Sea tt Been 45 550:77 

Less; Accrued Interest Paid =» 811.88 44,738.89 


$251,050.68 


Cale Ye eOob oC AC GyAt uy 


OF THE CITY OF CALGARY 
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PAYMENT SSEPOR LH E sVY EAR ENDED jist) DEG. 1942 


PAYMENTS 


Investments Purchased— 
Par Value Cost 
City crm Calgary, 63457) =e $ 50,000.00 $ 50,000.00 


Citys of "Calgary; 234% 2. 30,000.00 30,682.92 
Gilsacot eal Sat ye s75 0 aa 150507 Ue eek lo05.70 


Dominion of Canada, 3%. 20,000.00 21,000.00 


$111,505.70 $113,188.62 


Investments Sold or 


Redeemed— 
Gity ofe Calgary, 1012 9% 2 $ 11,469.67 $ 11,469.67 
iGiivarore Calearyic4 Gare ee ee 25 002 Bien 2 U0 OZL.07 
Calgary School District 
Wowl9, 4349) es oe 1,000.00 1,000.00 
Do. GUig ees ie 2,500.00 2,500.00 
Do. re coche hd oma RY ee - 3,000.00 3,000.00 
Do. BR ay oie yea see Recs SO ow SES BRIE) 


$ 46,355.87 $ 46,355.87 


Net Investments Purchased $ 65,149.83 


Peis acate See Ce eee ee re ee See ei 
Westie benettsaek 2idaee s: oe 2 Pe ee ee 


Contributions Refunded to Members— 
Refunds of amounts contributed by 
Members with Interest at 412% ----. $ 23,847.61 
Refunds of amounts contributed by 
City of Calgary or other Boards 
mite Litterestwat 141690 we ee ee $2513.07 


Cash in Bank of Montreal, 3lst December, 1947 


$ 66,832.75 


TAVIS EA: 
7,900.00 


32,000.68 
74,600.14 


$251,050.68 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER Sist, 1947. 
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POLICE PENSION FUND 


March 19, 1948. 
To His Worship the Mayor and Council, 
Or tie City of Caleary. 


Mrs. Wilkinson and Gentlemen: 


The Police Pension Fund Trustees desire to submit their Twentieth 
Annual Report on the administration of the Fund for the year ending 
December 31, 1947. 


At the end of the fiscal year there were 120 members contributing to 
the Fund. j 


Membersnar Wecembersol, 1946 12a es 109 
IVE Wa LETTD Cram mrs a late 8h ok PL id NS 2 ee 20 
129 
Less: 
Pensronedy ini) 04/7 bs = ee ee 3 
Resigned sm 1904/9 o oe. ee yO 9 
120 


Pensions were being paid to 24 former members or their estates at 


December 31, 1947. 


The Assets of the Fund other than the Accrued Liability amounted 
to $338,827.57,.made up as follows: 


Investments— 
Bonds Olly Ol Ma oa rem eee Re $207,890.70 
Caloary) schoo mistrict WNo. 19 ae 22,428.48 
DomininieOiet wiles. S21. eee eee 89,330.51 
Prowncerot Aipetta 62. 3. 4,500.00 
Province voteianlitoba oi. 2 ea 998.94 
Giiyork Winiipe tees ee 42,984.92. $328, 133295 
Par Value of above bonds, $325,635.19 
PA DCHIIEC ML tetGaty ee ee tg ek ne ee eee 4,444.99 
(Gas iiesaitkyes meh SG aaDy Nek 18a 2 Ceo a at ye ne meen Oe 6,249.03 


$338,827.57 
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At December 31,1946, the: Fund ‘amountedtto 2 $326,986.36 
During the year Receipts and Disbursements were as follows: 
Receipts :— 
Menibers’ Conttibutions..5 se ee ee es $ 9,632.16 
Uitys2 Contti 00 ton same we tee ee Ee 9,083.09 
Iivterest ton pAcerued liability ame ce) eee 3,990,00 
Interest iarnitcs 2, sae oe eee rl ee 10,760.04 
Donations! te: ) eee eel ae ee eee 702.00 $ 33,570.29 
$360,556.65 
Less: Amortization of Discount and Profit on 
Redemption and Sale of Investments_. 117.46 
Decrease in Accrued Interest _.. 22.19 139.65 
$360,417.00 ° 


Disbursements :— 


Deathtibenen.e | Paid ek ae ee eee 5,000.00 
Pensions bariee "ee ee 14,882.55 


oie emeeee 1,706.88 21,589.43 
ets Shs Shee ees ae $338,827.57 


During the current year Interest Earnings were less than the require- 
ments of the Fund in the amount of $3,654.81. 


Interest Requirenrentcm as ee ee $ 17,773.48 
Interest: (arin o sdiaegr eee Sees 14,118.67 
$ 3,654.81 


The Administration Expenses of the Fund were borne by the City. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted. 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sgd.) L. S. Partridge, Inspector, Trustee. 

(sgd.) J. MacKenzie, Sergt., Trustee. 

(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) Di S. Moffat, City Solicitor, Trustee. 

(sed,) -D. Little; Secretary. 


Gigteey © Pe GAT GaAs Page 145 


ee ae 


Lougheed Building, 
Calgary, Alberta. 
2nd March, 1948. 


Board of Trustees, 
Police Department Pension Fund, 
Calgary, vl berta, 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended Jlst 
December, 1947, and attach hereto the following statements, which we 
have verified with the books:— 

1. Balance Sheet as at 3lst December, 1947. 

2. Statement of Cash Receipts and Disbursements for the year 1947. 
3. Statement of Revenue and Interest Requirements for the year 1947. 
4. Schedule of Investments as at 3lst December, 1947. 

The investments of the Fund are shown in detail on the attached 
schedule, and the percentages (par value) to the total held are as fol- 
lows :— 


Par Value Percentage 
Cityenmuleaieatys mes se ae $204,135.19 62.69% 
Calgary School District No. 19 23,000.00 7.06 
Deminion of Canada. 2 90,000.00 27.64 
Province: of Albertans... SMa tan ch 4,500.00 1.38 
Provinee of Manitoba ~~ =i. 1,000.00 od 
Catv GPa \Vililipe ys <ocsee nn 3,000.00 92 

$325,635.19 100.00% 


The earnings of the Fund for the year 1947 are $3,654.81 below the 
necessary requirement calculated at the interest rate of 414%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 44%4% rate. 


Yours faithfully, 


HARVEY, MORRISON & CO.,, 
Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


DECEMBER Sist, 1947. 
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FIRE DEPARTMENT PENSION FUND 


March 25, 1948. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 


_ The Trustees of the Fire Department Pension Fund submit this, the 
Eighteenth Annual Report of the Fund, for the calendar year ended 
December 31st, 1947. 


As at December 31st, 1947, there were 158 employees contributing 
to the Fund. 


Members as at December-3ist, 1946.22... =e Is7) 
Addemonew Memibers, (04/4222 a o 
162 
ess: 
Resto eee a ee ee 3 
DOC CAS Ee eee en eee ] 4 
158 


Twelve former members or their estates were receiving Pensions 
from the Fund at December 31st, 1947. 


Other than the Accrued Liability, the assets of the: Fund at, Decem=- 
ber 31st, 1947, amounted to 6307 (2/0/2, cous eto Ots 


Bonte-—City vor Calgary 2222. = Book value $177,097.18 

Calgary School District —-— “ 9,898.08 

Damion Ou reanaGal a o 99,211.57 

Provirice of Alberta _— . 1,000.00 

Province of Manitoba ----...... 5 998.94 

Gity, Oba Wintipes 2 = = ° 992.80 $289,198.57 

Note: The Par Value of these Bonds is $286,202.78 
Accrued Interest —.-—-——--—--—--—_---_--1!»_ = BA Label 
Cash in Bank of Montreal ———————--__--______—___—_—_ 12,436.01 
Accounts Receivable 2. 2,319.42 


$307,/21./2 
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Accruals to and disbursements from the Fund in 1947 were as fol- 
lows :— 


Balance, Decembergjist, 1046 eee ee re tt ae $280,145.94 

ADD: Cash Receipts— 
Members. (%, Contributions)... — er is eee 11,881.73 
City’saGoy Contrib iting ee ee ee 9,875.09 
Interest ton (A Ccruéd winability, ss ae ee 2,991.12 
Ineorre | on Alnvestmien tae mre 20 ee ee ee ee 9,022.55 
Dora taons | ce ae ee a tA Oa ee ee 135.00 
Increase) of. Actrned Wi nterest = eee FURS fee 


Accounts Receivable: Contribution on account 
of December, 1947, salaries, collectible 


Januargc oth; Wie A eae: ce Bey ete | See ae 2,319.42 
| $316,443.60 
Tess:.| Amortization of. Préenitunys ja. 5. ea eee 200.53 
$316,243.07 
LESS: Cash Disbursements— 
Pensions Paid ee eee $ 8,065.08 
Contributions WRetundéd) 22. a eos 450.27 8,515.35 


$307,727.72 


Earnings of the Fund in 1947 were lesis than the requirements in the 
amount of $3,741.01. 


Req ir ertents..:ce er ee ee ee $15,962.40 
lain in oan ak Vie 2s Ai eee 12221539 
Def crt” yieee tS ee aen ae eee ee $ 3,741.01 


This deficit has been charged against the surplus of earnings which 
have accumulated in previous years. 

Administration costs are continued to be borne by the City of Cal- 
gary. 

Harvey, Morrison & Co., Chartered Accountants, have audited the 


I'und and their Certificate of Audit and balance sheets, reports, and 
schedules are attached hereto. 


This report is respectfully submitted. 


(sgd.) J. C. Watson, Mayor, Chairman: 

(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) J. M. Miller—City Clerk, Trustee. 

(sgd.) Perry L. Brooks, Deputy Chief, Trustee. 
(sgd.) G. M. Finlayson, Fireman, Trustee. 
(sgd.) A. Wm. Northover, Secretary. 


CT von Gy br GAArly GeAcreay: Page i953 


Lougheed Building, 
Calgary, Alberta. 
2nd March, 1948. 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the ‘books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1947, and attach hereto the following statements, which we 
have verified with the books :— 

1. Balance Sheet as. at 3lst December, 1947. 

2. Statement of Cash Receipts and Disbursements for the year 1947. 
3. Statement of Revenue and Interest Requirements for the year 1947. 
4. Schedule of Investments as at 3lst December, 1947. 


The investments of the Fund are shown in detail on the attached 
schedule, and the percentages of these investments (par value) to the 
total held are as follows :— 


; Par Value Percentage 

Gifvrot (Calgary 2 ee ee $174,202.78 60.87 % 
Calgary School. District No. 19_— 10,000.00 3.49 
Dominion sor wcatia day eee ee 99,000.00 34.59 
Province of Albetta® 232 1,000.00 aD 
Province of Manitoba -.......... 1,000.00 20) 
ily mOtVVAn li pe gap = teenie ee 1,000.00 Fu) 

$286,202.78 100.00% 


The earnings of the Fund for the year 1947 are $3,741.01 below -the 
necessary requirement calculated at the interest rate of 444%. This) is 
due to the fact that the majority of the investments held yield an interest 
return below the 41%4% rate. 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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Office of the City Comptroller, 
Calgary, Alberta, 
7th April, 1949. 


His Worship the Mayor and Council, 
City of Calgary, 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen :— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at 3lst December, 1948; analysis and 
schedule of investments of the Reserve Funds for 1948, Revenue and 
Expenditure Statements showing in detail the operations of all Depart- 
ments of the City, including the Utilities, for the year 1948, with com- 
parative figures for 1947. 


Reports are also included for the following :— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 
, Bove HOOK WAN, 
City Comptroller. 
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Auditors Report 


Lougheed Building, 
Galgary.) elberta; 
28th March, 1949. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 

In accordance with our contract, dated 15th June, 1948, we have 
made an examination of the books of account of the Corporation of 
the City of Calgary, including its Utilities, the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Li- 
brary, for the year 1948, and submit herewith the following statements, 
which we have verified with the books:— 


Balance Sheets as at 3lst December, 1948: 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Transit System Department. 
Waterworks Department, 
General Hospitals Department. 


Statements of Revenue and Expenditure for the year 1948: 


City General Department. 

Electric Light and Power Department. 
Transit System Department, 
Waterworks Department, 

General Hospitals Department. 

Paving Department, 


Schedule of Investments as at 3lst December, 1948: 


The statements of the School and Library Boards have been for- 
warded to the officials entitled thereto. ; 


We now submit our report on the financial affairs of the City, as re- 
flected in the above mentioned statements. 
SUMMARY OF REVENUE AND EXPENDITURE 


After providing for a deficit carried forward from 1947 of $32,306.24; 
the result of the City’s operations for the year was a deficit of $11,485.40, 
which compares with an estimated surplus of $5,332.95. 


A comparative summary of the actual and estimated result is tabu- 


lated hereunder :— 


Actual Estimated 

Revenue— 1948 1948 
Paxation=-Propetty a) 3 a $3,730,437.79 $3,716,424.60 
Local’ Improvenient Vick 180,726.77 180,726.77 
BUsiHes@ QOss (2 sata Pears oe 371,001.60 350,000.00 
| $4,282,166.16 $4,247,151.37 
Provincial Government re Service Tax ...... 30,000.00 30,000.00 


Kees wand Permuten ities eee ie 83,774.57 70,555.00 


bt es ie la 


Ch Prt) eae er Pa, Ca oN Ny Page 5 
WCE CCS aoe re es ere ee RC ae eee ke, 84,410.37 79,450.00 
Parise ane \eetnetenriog, 2s 27k eng ee 48,417.22 44,000.00 
PiOlicey COURT Bs GS We meme Of aso es 37,066.87 28,000.00 
TLS aT Es Cire ee Pe re eS ee, OS RN Ne | ae 92,861.82 82,961.98 
TPE TGR CSC raf allo bab 4 k-th SEs DERE Re eRe OEM 22,319.96 21,000.00 
Cire ESTE pemiae eel ce, oe Rete FE at 10,000.00 10,000.00 
Siridi Var ey CONTE Bek ea) he 2,864.78 3,107.60 
Taxes’ and Rentals—Electric "Light: --:.-=.- 128, 509,01 125,124.92 
‘Pransit, systenr se. 86.557.49 84,034.17 
WV Ete Wolk g ube uecat 49,646.82 49,821.50 
ieomitriouiion- tet tice baits emtete ooh 90,006.00 90,000.00 
Brehitee vot hUeiticgn Swi Sue So 526,638.86 634,000.88 
Waterworks Dept. re Glenmore Loan __- 42,776.61 42,776.00 
Wheater! Opisiti putes Slee et Pe tee ee 16,351.18 18,600.00 
DOT Ae R Fo Vino WL sete $5,634,408.22 $5,660,583.42 
Actual Revenue less than Estimates = $26,175.20 
(Utilities Taxes and Surplus less than 
Teettipareaw ee $101,582.79 
Taxes, Fees, Rentals, etc., greater 
tian.Hstimates (oAt ey, 2 at 75,407.59 
Wet (Decrease! as above: 2.2 2... $ 26,175.20) 
Actual Estimated 
Expenditure— 1948 1948 
ity Departments: 22h | eke ee A $2,774,525.33 $2,809, 338.33 
ScHools™ atid se ibtalys & eae eee el ae 2,123,318.00 2,123,318.00 
Bixed wires veutien. te eee eee 566,550.51 566,787.96 
GeneralhiOverhnedd. ) a28 ee. 149,193.54 123,500.00 
Dette et LOA wine te Be ee 32,306.24 32,306.24 
CPO TAY Lae boo, PUES ON Bored Lae ek $5,645,893.62 $5,655,250.47 
Actual Expenditure less than Estimates = ---__- $ 9,356.85. 
Resulting: in avdencit vol 292 $11,485.40 aes ew 
As compared with an estimated 
SUC iee Ol ae ee ee cece te 5,332.95 $16,818.35 


A comparative summary of the Utilities’ operating results, with the 
estimates, is as follows:— 


Actual Estimated 
1948 1948 
Surplus to General Department— 
Hie rier Might i ee ta ee $. 306,717.65 $ 405,898.43 
Jara bah pale ones dak Meera ae RONDA rte er po 24,119.74 20,000.00 
Waterworks oe 2. tee ee 195,801.47 208,102.45 


$ 526,638.86 $ 634,000.88 


Surplus—Transit System, transferred to 


Reserve for New Equipment. $ 44,564.73 $ 167,018.11 


Sa | 


Deficit—Hospitals, charged to 


Mill Rate Expenditures —..... $ 214,982.28 $ 203,889.80 
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The above results of the Utilities include the following charges: 


Actual 
1948 
Electric Light Department— 
Contribution ‘to “General "2 $ 90,000.00 
Betterments and Extensions -—_------------------ 375,998.66 
Interest On@DepOS|tS ee ee 4,000.00 
Milt Rate os tapilizationn ew ee 1115522,09 
Deépreciatrong eee 25,000.00 
$606,520.75 
Transit System— 
Depreciation ye ue ees ee ee $ 50,000.00 
AWecidents anda Dalal ese =e ee 25,000.00 
Milla Rates ta bilizatiOn meee ee 78,307.69 
$153,307.69 
Waterworks— 
New GE quipm emt ee ee ee $100,000.00 
Mills RatemStibilization pee ees ee 84,188.53 


$184,188.53 


Estimated 
1948 


$ 90,000.00 
265,000.00 
4,000.00 
111,522.09 
25,000.60 


$495,522.09 
$ 50,000.00 
25,000.00 
78,307.69 
$153,307.69 
$100,000.00 
84,188.53 
$184,188.53 


It will be noted from the above summary that in the Electric Light 
Department-Betterments and Extensions there is an over-expenditure of 
$110,998.66, when the actual expenditures are compared with the estimates 
approved by Council. This over-expenditure is the main contributing 


factor to the overall deficit of the year 1948. 


The Electric Light Department expenditures charged to Betterments 
and Extensions have been set up on the Balance Sheet as a contribution 
to the assets of the Department from revenue funds and are in respect 


of the following classifications: 


Polesip 1 tree ee ee eee ieee cee $ 10,598.89 
Witd So mee a ment Oa ee 26,127.84 
Poleslsinespatdware = = 20,719.25 
‘EratistOtmerss eet ee ee 90,803.34 
WiaitesArce Circuits: 2 oe 1,442.58 
Are Gini pment meee ees 2,031.93 
Meters ig ieee ak ee 57,289.27 
Waderorounds Cap lew: see 68,820.56 
(OT ts yy eee ee ee ce 21,293.60 
Power Machinery: ee 71,448.58 
Buildings, g tees ee eee 5,422.82 

$375,998.66 


FINANCIAL POSITION 


The current position of the City decreased by $200,045.72 during the 
year 1948. At the end of 1947, the net current position was $1,197,485.61, 


which compares with $997,439.89 as at 3lst December, 1948. 


The factors accounting for the decrease were: 


A Transfer of Cash Realized on Land Sales from Ist 
January, to 30th November, 1948, to the Reserve for 


Works and Improvements by resolution of Council of $ 534,582.21 
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A Loan to the Transit System to finance expenditures 
over the Bylaw of $500,000.00 for the Conversion in 


Hermon TecOt Me oa Se 405,571.01 
Capital Expenditures out of Revenue PUR Se Shae 100,671.41 
Sundry Items charged to General and Hospital Re- 

AN GGL UALS lad pen eR ctor can tk aI gen LORE ae tar Re ee ta 5 oe 14,659.41 

Total Decrease in. Current, Position’ 222... $1,055,484.04 


From which must be deducted the Items 
which increase the Current Position, 
which include: 

During the year arrangements were made 
with the Province of Alberta to cancel 


‘Treasury Billseto’ the, extent Of — se $525; 335000 
Transfers were made to Capital Account 
in respect of Treasury Bills of 290,955.39 


Reserves (Permanent Care of Graves, Lo- 
cal Improvement, Works and Transit 
System Accidents and Damages) were 
increased by charges to Revenue and not 


Dekel OU teLb yo bee eae nee er ee eee oe le 49 328.56 
The Deficit Sustained in 1947 was reduced 
Shige cat RAG See ineaden te ee ee Fees ee 20,820.84 855,438.32 


Resulting in a decrease in the Current 
Paar tier leer ae a en ee ee $ 200,045.72 


During the past five years the net reduction in the current position 
of the City amounts to $2,263,247.38, made up as follows: 


LOAAMS RIG 1CtiO eee poe eee eee a $ 287,896.75 
1945 Le RL Aer Ae 7 Se Nae ce 485,469.98 
1946 OMT Wiad te 2 thi) LES AY, Ld enka 663,462.86 
1947 EL JUN 5) ats, A MANA Miso Gs ease ek estes 626,372.07 
1948 SN WT pabieen tent etme Pes on) eg ote oe 200,045.72 

$2,263,247.38 


In the main, the above decreases in the current position are caused 
by Revenue cash transfers to Reserve for Works, etc., through which the 
City has beem acquiring Capital Assets, which are ordinarily acquired by 
Bylaw or Capital funds. 


Capital Funds— 

Serial Debentures for 1948 were redeemed to the extent of $700,000.00. 
A new issue for Transit Conversion purposes was issued to the extent 
of $500,000.00, making a net decrease of $200,000.00. Local Improvement 
Debentures show an increase of $160,226.69, so that the long term liability 
of the City was reduced by a net amount of $39,773.31. 


Reserve Funds— 


The Reserve Funds of the City have decreased during the year by 
$428,181.67, a summary of the transactions affecting the reserves is as 
follows: 


Balance Forward Ist January, 1948 —------------------------------ $2,385,722.91 


Provision from Revenue— 


(Cetera Wael ae eat $ 17,420.41 
Electric Light 2-2 29,000.00 
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Waterworks noo itt” Oe re a 100,000.00 
‘Bransit System p05 25 eee eee Renee 50,000.00 


Provisionsto Demlade sin er Utire myeal a meee poe Ue eee 
NétuRevenue irom investiientse eee i a ee ee 
Refundable “Receipts tick 0 hee en meet” yc imho Ne h 
Mewea tats But seb eo So fh eine See as A ea eS 
Salvage, ofa Material) and OthesMGredite 22 o Salsok ee 
Transfer of Cash Received from Land Sales January-No- 
vember, 1948, which reduces Current Cash Position as 
these monies have already been credited to Revenue_. 
Note:—$106,000.00 was transferred from the refund for 
Land Sale Account to the Reserve for Works and 
Improvements. 


Deduct— 


Expenditure deemed to be Capital and set 
up in Capital Section of Balance Sheets 


asnannevehde “Contribution ees su emee ame $995,395.09 
Contribution to General Department Ex- 
penditdres GPolice:Gars aes eam eae ee 3,341.10 
Refunds—-Lande Sales etc sus shee ees! 25,847.21 
Maintenance Expenditiréegs ee) ee 206,428.75 
Depreciation, Expenditiire ssc) ee 31,132.47 
New. Hospital BP xpendittremieee ee 23,915.26 
Balance,-,31sti December WlO¢giiae eee, eee ee 


196,420.41 


66,811.93 
38,928.68 
bP ede 28 
10,000.00 
1930.0/ 


534,582.21 


$3,243,601.12 


1,286,059.88 


$1,957,541.24 


A further analysis of the expenditure made in 1948 and deemed to 
be Capital and set up on the Balance Sheet as such, is summarized in 


the following tabulation 


Reserve for Works and Improvements— 


News 2 ub lomw orksivGara cement $118,625.33 
Pavine=-BantieRoad (ae ee eee 52,901.65: 
Paving and Widening Seventh Avenue ___ 25,190.56 
Paving Eighth Avenue East) etc. 222 19,386.54 
sunnyside Dikesand (hillesidermo se ee 42,246.54 
ot. George’s Island Bridge and Roads _..... 27,1 50055 
Mt. Royal sStorms,cewer me sare pee oJ 14,602.60 
Engineer’s Miscellaneous Works _..... 19,181.26 
Grading*sandy Gtavellitie t= en. ee ee nee 7,965.43 
Parkhill RiverwProtection see ee 6,964.47 
Riverdale. Avenue) Mootbridge au 5,904.38 
House?) Moving-—Sunnyside? i... 2 ak a 3,382.50 
SUIVSVING USM IOU LCS ties cesh maminiey yee Names 3,968.45 
Reserve for Paving— 
Paying-——South Galoanya dune ee ae ee $ 84,529.97 
Raying;—Elbow ParksLine sal 2 ee 45,599.55 
Paving-—Sumidry WRoutés Mee 12,034.34 


Paving—Streets Adjacent to Garage 18,872.00 
Repairs to Bus Rotites—North Hill 2... 66,667.62 


$347,735.06 


227,703.48 
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Fire Department Equipment 


Alarm System ee ee ee $139,325.00 
Buildings ee 23,093.09 
Aerial Ladder Truck | ----~--------------------— 31,750.00 
CALE, CCIM ne 15,509.02 209,677.11 


Purchase of New Equipment— 


Departmental Equipment —--.-----------------------------+- + 44,935.42 
Waterworks Reserve— 

Mains, Meters and Services —----------------------------------- 165,344.02 

$ 995,395.09 


Assessment and Tax Collections— 


The 1948 Assessment was $69,180,576.00, which compares. with 
$65,785,489.00, or an increase of $3,395 ,087.00. 


A comparative statement of the percentages of tax collections for 
the past ten years is as follows:— 


Total Collections, 


Current Levy including arrears, 
Percentage of compared with 
Year Collections Current Levy 

1939 81.16% 102.05% 
1940 84.79 104.35 
1941 88.01 104.23 
1942 90.47 102.62 
1943 92,52 102.38 
1944 94.02 101.90 
1945 94.60 100.72 
1946 94.73 99.75 
1947 94.57 99.20 
1948 95.17 100.03 


Including Collections (Net) from 
Tax Sale Redemptions 1948 
Yours faithfully, 

(Sgd.) HARVEY, MORRISON & CO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
CONSOLIDATED BALANCE SHEET 
CAPITAL ASSETS 


Acquired by: Bylaw mets se eee oe er een esl Daren eee ee $ 9,390,503.33 
Less: Deb. Redemption Expense Reserve -- SWietepey! 
Capital Liabilities paid in advance of 
Bylaw eMiaturities: «aa. eee a 1,425,886.95 


Reserve for Depreciation — Electric 
Light and Power Department and 
Ttansit oystem) Department. 2. 320,449.89 1,750,075.41 


$ 7,640,427.92 
Assets written down in excess of Reduction 
of Debenture Liability:. 
Assets written down on basis of Bylaw 


IM ACUI ti OSes 5 a2 2 ek es Rea eee Te 26,321,834.93 
Less: Debentures Redeemed -.-..____ 24,349,661.83 T9/7 281735 16 


Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption Expenses 337 3OLaE 
Depreciation Funds— 
Electric Light and Power and Transit System 
Departimettts a at we leeee AEs ee eee we nee ae A 320,449.89 
Acduiredsother wise wthataby bylaw eee ee ee ees 6,253,991.80 


$16,190,781.28 


REVENUE ASSETS 


Duéstromy Capital. . eet ee Auer ee cee ee eee eed $ 1,062,259.73 
Cash on Hand and Transit System 

Conductors MN ofecwes = eee eee $ 55,609.57 
ash hiny Bian kk (eee 2 sane ee nas ed Uae aig ae 493,796.16 549,405.73 


Accounts Receivable—Less Reserve for Bad Debts ______ 425,478.21 
axes Collectible ste. Ba See eee ae ee eee 241,657.52 
Land, Vacant and Improved, acquired by City, less Re- 


serve for Losses and Adjustments ah, SS) SAT ie ee 1,295,848.47 
Jiventory Lorm Materials etc er: eer arene oleae 503,063.62 
Office Furniture, Fixtures and Equipment—Utilities To 21 S2 
Funds for Interest on Consumers’ Deposits 35,620.39 
Deterredy Charces! toshevenic mown eee ee 99,719.50 
LrustiMundswand@eb eq uestcu wee eens te ene ee eee eee 15,485.24 
Funds for Purchase of New Equipment and Improvements 
LOmWOTKSG sand Mr GUIDITIe Tl te a ueeeeee ee ee ee 153515726014 
Fund for Housing—Utilities—Central Danes and 
Housing Corporation pe 2s = mea wi ee 182,320.38 
Bund tforeherund ston land=oales paneer el eee eee 47,359.45 
Bonds iors Parkines Veters amen 00 59. uae nn ee ee 4,448.16 
Dencit, dsuatealsteLecem ber a1 949) ee eae meen eee ae 11,485.40 


$ 5,839,095.73 
$22,029,877.01 


W. H. PARTIN, City Treasurer, 
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CALGARY 


AS AT 3lst DECEMBER, 1948 
CAPITAL GIABIEUELES 


Wabcntutes Tsses te $ 8,475,000.00 
Local Improvement Debenture Issues —---—-———-———--————————--— 405,957.79 
Treasury Bills—Province of (AT Der ta eee ee 399,142.97 


——<— $$ 


$ 9,280,100.76 


Surplus: 

Revenue Contributions to Capital -..---- $ 5,493,718.33; 

Capital Donated —..---—-——------------ 354,702.46 5,848,420.79 
DiGatGeReventle: eles ame Eee 1,062;259.73 

$16,190,781.28 
REVENUE LIABILITIES 

Debenturealnterest cst a $ 144,762.29 
Mebenturen Principals a ete re 200,000.00 
Accounts Payable—Miscellaneous  —————___---=————- 772,527.44 
Bank of Montreal—Bills Payable —————__---------— 250,895.49 
Province of Alberta—Treasury Billo cee eee ee 394,649.40 
Consumers’ Deposits and Accrued Interest --------------------------- 302,483.21 
Deferred’ Credits to. Revenue ——————_—_--_--____-—_-——— 101,253.54 
Trust Accounts. and Bequests -———-—-—--—--——-—----—-— 15,485.24 
Reserves for Purchase of New Equipment and Improve- 

ments to ‘Works and Equipment —._._—__------_---— esol eOuue 
Reserve for Housing—Utilities—Central Mortgage and 

Housing Corporation 182,320.38 
Reserve for Refunds on Land Sales —--—--__------------- 47,359.45 
Reserve for Parking Meters —----------------------—--2 4,448.16 
Civic Employees’ Pension Funds—Accrued Liability -.--- 1,678,300.00 
bP See) al ON a nana eee LE Cae ee ore 992,885.02 


$ 5,839,095.73 
$22,029,877.01 


| 


Calgary, Alberta, 28th March, 1949. 
Audited and Certified in terms of our attached Report of this date. 
(Sed.) HARVEY, MORRISON &.GO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
CITY GENERAL 


BALANCE SHEET 


CARMA Ty AsoLeLS 


Capitals Expenditure yams eee se eneiyel es 5 ene ene $ 4,160,044.07 


Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Maturities; tes. 0 sel) Seen ne meme Es $26,321,834.93 
Less: Debentures Redeemed __..._. 24,349,661.83  1,972,173.10 
Waterworks Department — 
Loansre Glenmore; Systema eee kt) 1,425,886.95 
Sinking Fund Trustees: 
Funds Available for Redemption Expenses __..__ 3,738.57 
Acquired otherwise than by Bylaw: 
Tea yee cath Nac hcreled UW MU nla n al tee $ 85.00 
ADOT Et aster bop Gillet Be Mle gen tray aie vt 53,435.62 
PSR e pt CAG eyed Peel Ih LNA it ens Lea S Dlly he SOY Pe. 122 SE 5ro2 
PiréoHallssand si quipimnen timo. eee oe 57,954.54 
Hige Al arinn V6 tent tera oe dele 216,509.16 
Hasement foi. Water’) Mainsmom tee 1.00 
Street nO peninge:e: Gai) ween way eee 2,733.08 
AULOTN ODT 66ap ceteea okie es Re eee 260,373.56 
Pavin gous Plan tis tens tah tye oP eee eee ae 20,000.00 
Garages anip dato eles es ee 8,000.00 
Aich eld yet Nae Or eens seen ed ZEN, 43,726.00 
Mewata Park Swimming Pool 44,537.93 
SEW ETADY DLO Beh te er oath see 50,439.12 
BE WEPG 7 2 eo ee er iia len avi oly! oem tg ORNS 65,193.45 
Miscellaneous Equipment LOS 34ae17 
Paving, ransportation "Routes|. aoe ee 513,958.64 
Works and Improvements—1948 347,735.06 
Enmictgency Housing 
utmentsNov/2n Witeless) ae 122 016935 
Flutments eM ewatawets, <6 saben ue! 20,284.00 
$ 2,053,241.00 - 
Less: Reserve for Depreciation _..... 326,936.36 1,726,304.64 


$ 9,288,147.33 


—_— 
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CALGARY 
DEPARTMENT 
AS AT 3lst DECEMBER, 1948 


CAPITALSLIABIE BETES 


Debenture Issue: 
Generaland Local Improvement 2. ae ee 
Serial Issue, Ist July, 1944~Bylaw 3515... $1,235,000.00 
Serial Issue, lst Jan., 1945—Bylaw 3532... 2,200,000.00 
Serial Issue, lst July, 1945—Bylaw 3561... 1,050,000.00 
Serial Issue, lst July, 1946—Bylaw 3654... 3,490,000.00 
Serial Issue, lst July, 1948—Bylaw 3780... 500,000.00 


$8,475,000.00 
Less: Due from Utilities in respect of 
Debentures— 
Elec. Light and. Power... $ 34,133.94 
Transits vstent . tte 865,000.00 
Win terworksmes. oe 2,186,562.98 
TLOS pital st teat ee 197,794.46 3,283,491.38 


$ 5,191,508.62 


local linprovement bylaws) sy. = ee 
Treasury Bill—Province of Alberta, 25%, due 

serially sists July, 1947 to. 1977 240 eS 
Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


PUTITLES Sie ee een a eee ahd Vite 1,425,886.95 

Sinking. Pung @ bt tistoce erate ie ats 3,738.57 
Surplus :— 

Revenue Contributions to Capital _. 1,725,003.64 


anita onaten woes mee A 1,301.06 


TTI LORIN VIEITILE Ores, cae eke he a 


$ 5,191,508.62 


405,957.79 
26,369.72 


1,429,625.52 


1,726,304.64 
508,381.04 


$ 9,288,147.33 
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CITY OF 
REVENUE ASSETS 


Duefrom Capital 2.0 ee $ 508,381.04 
Gash on ebbarels 228 eee one eee er ee $ 15,776.61 
ashy ing Ban k ise eee ae ee 407,461.63 423,238.24 
Bills Receivable 
Praiysi Cees VST ORs Se. et ere eee 405,571.01 
Accounts Receivable— 
Land. Department Rental Debtorsy. = BO SAy: 
iM iscellameGus yy... eee ee ee 145,984.78 
$ 149,357.95 
bess: mR ecetve or bat seb ts amet ee 3,873.17 145,484.78 
City of Calgary Utilities Current Accounts— 
Due from Hospitals Department ———_._. 88,458.36 
Due strom eitansit Departmentys = 40,415.42 
Due from Waterworks Department -..---.-- 227,919.08 
$ 356,792.86 
Less: Due to Electric Light and Power 
Departmen tues eta ne were eee 106,454.53 250,338.33 
Taxes Collectible: —— 
General “laxcs—-1948 sand “Prior = 260,863.23 
Tsesseus Payanents on A CCOUntee = memes 29°551°52 
cach bhi hay A 
Veterans’ Land Act—1948 and Prior _...: 354.36 
Business Tax—1948 and Prior —...- 9,991.45 241 5657;52 
Tearia: cami! eared 
Vacant and Improved, acquired by City 2,249,521.33 
Debtors for Tax Sale Lands Purchased 
Orr Redeemed eee se ye eee Ie ewer 91,185.67 
$2,340,707.00 
Less: Reserve for Losses and 
Adiustinents) Bases st 1,044,858.53 1,295,848.47 
Inventories: en reer res 
StOPes solely ale ae he ee 232,864.75 
Jeess> Reserve ion HMstimateds Losses. 21,477.68 
$ 211,387.07 
PARIS lee cine et Ae Woes ee Ee ee ACA ART 32,168.89 
Garage ei ie ee pws oc ot sltl a wl gee ee ee Bees 8,552.88 
Stationery, fasten om 8 ie ea ae eal dee ee 1,507.48 253,616.32 
Deferred Charges to Revenue: 
Unexpired Insurance: 
Pitre GCC tap bee eaee ie ies tig = ee SOL 
Ean ployees geet c Aimee eee cee 3,363.55 
Unemployed tiene tee ee 215,22 7,445.89 
Rostare ws tanip sere ter ness eee 3,369.06 
Emergency Housing— 
Hutménts (Nos2.. Wireless 220222 SYA WY 
Hiutments sMewata ci. eee 6,726.54 
Parking tiMetersh 2202 eee 34,769.19 89,562.85 
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CALGARY 
REVENUE LIABILITIES 


Debenture Interest -------------------—---------2eeeeee tena 


Debenture Principal—Serial Issue, Bylaw 3532 -—..---.- 
Accounts Payable:— 

FRU Fae nae aS tae Ug Re yo Wom on ier Sa 2,7 fo 

Niece llaneOUse mre ee eee ees ee eS 463,496.42 

Salaries ches VCS eee a eee 19,966.95 
Deferred Accounts Payable:— 

Mi-Co. Meters Gompatves.. 2. ee 34,769.19 

Emergency Housing — Hutments No. 2 

WAG he San eis ee ent gee eee Si eons / 

IR ee eae ad ye Ri atta A ea ace eS hae 6,726.54 
Bank of Montreal: 

PUES ee Peay rl yee ce er are 
Province of Alberta:— 

AW re We hantds ptt ely ae a 
Civic Employees’ Pension Funds: 

WARGer ied ve Lola Dill Veeder eee ee ee ee ee 
Deferred Credits: 

Herta ys CGel ) Vai ie sia Nl a ee ae eek 
Genoa pier Uste fs CCO UM see ee res eee ee 
Reserves: 

(GOROLE lpeetesae ee ain ene ee, hee ee 488,834.24 

Permanent: Cares ofcGtaves) 22.22 oa 373,269.36 

Commutation of2Local tmp Faxes to. 5 17,833.52 

Local Improvement Levies: 

Rrincipalaande ntelesty ee eae 18,628.87 

THCOm DISLeCan WW OT el es <gee oe eee heat a 9,200.00 

Improvement to Works and Equipment__. 198,245.28 

Hirewsepartiment ed uLpinenitmo ss es 159,097.41 

Paving Fransportation (Routes 2 2a2 se 369,932.99 

Purchase,ot New. Equipment. 4.28 200,000.00 

Housing—Utilities—Central Mortgage and 

Housine: Gorpotationme ssn) sea 182,320.38 

Retundsmom land) Sales: ps sus whee ee 47,359.45 

Galearyssalety COMne mere co ee eee 505.43 

Paniibvenlowance Gericts a wee ee Alo 3,629.77 

Parkine ss Vieterer malt. eee es eae ee os 4,448.16 


144,762.29 
200,000.90 


495,851.12 


78,747.90 


250,895.49 
394,649.40 


1,078,300.00 


74,211.77 
1,940.44 


2,073,304.86 
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CITY OF 


REVENUE ASSETS—Continued. 
Cenotaph Trust Fund: 


Tnvestiriednten es lt a eee ee eer ee 1,869.25 
Cashvit- bank weuee., ts es ee Mare ies OA SMe, 71.19 1,940.44 
Fund for Improvements to Works and 
Equipment— 
Casa ain an ieee es eee ere ead Se 154,266.57 


Accounts Receivable— 
Emergency Housing— 


Hutmentss NO Wanelece meme Wo ee RS 
Hutments@Mewataumen wore oe ee 6,726.54 198,245.28 
Fund for Fire Department Equipment: 
Evestrvernts hs eee eee el 118,000.00: 
Interest Accrued on Investments -...__.-.... 1,180.00 
Gla sii B air ith aS 7 Peta CR Oe a 39,917.41 159,097.41 
Fund for Paving Transportation Routes: 
Tavestiments Wan ait ler ee ee eZ oo (oO 1 
Interest Accrued) on (Investments. = 201" Z903.79 
GERM Rho hud St nell qv annem nom eeM oC e Nae uel i Lh 111,946.63 369,932.99 
Fund for Purchase of New Equipment: 
Investments: 2 ees a Oy ieee eae ee 71,474.20 
Interest Accrued on Investments... 962.50 
Cash ein’ Bar ky ies oe 2 Sey ee kc entree 285.85 
Accounts Receivable: 
Res Purchases) by eDepattments ae). = 128,091.96 
$ 200,814.51 


Less: Accounts Payable to General 
Current’ CCOUth es eee 814.51 200,000.00 


Fund for Housing—Utilities—Central Mortgage 
and Housing Corporation: 


LI VESGUIMENT S eee one. 2 masa) Sone e Ou en ee 160,004.81 
Interest Accrued on Investments__......... 2)158.75 
Cashiet ni ative ll ess cote) te ee 20,156.82 182,320.38 
Fund for Refunds on Land Sales: 
Gash! sinc san kee esse oe bak SU Ape eel ee eee ee 47,359.45 
Fund for Calgary Safety Council: 
Castine tris 413 arid ath eee ae oS gee ae SO Se 505.43 
Fund for Family Allowance Trust: 
Casts inis Banke) hk ete ee ee ge nes Bae See 3,629.77 
Fund for Parking Meters: 
Cash aie B afr kets wie Sosa 0a ie a ies oe ee eee a a 4,448.16 
Deficit, brought forward from Statement of Revenue and 
Bscpreind ttre esata OAR ee ee Mat a lcs 11,485.40 
$ 4,792,663.27 
$14.080,810.60 


Wa bie PA RIN Gite Lreasuren. 
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CALGARY 


REVENUE LIABILITIES—Continued. 


$ 4,792,663.27 
$14.080,810.60 
Audited and Certified in terms of our attached Report of this date. 
Galgary, Alberta, 28th March, 1949. 
(Sgd.) HARVEY, MORRISON & CO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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RESERVE FUNDS 


General 


Works and Improvements ——. 


Fire Department Equipment ~.— —__ 


Police Department Equipment 
Paving Transportation Routes 


Purchase of Equipment — 
Housing (Central Mortgag 
Corp.) 


ng 


and Housii 


Police Department Trust— 
(Included in Accounts Payable) 
Cenotaph Trust 
Safety Council Trust 
Refund of Land Sales 
Family Allowance Trust - 
Parking Meter Trust ~. 


Electric Light 
Depreciation _. 
Consumers’ Dep 


Waterworks 


Consumers’ Deposits, Interest - 
Purchase of New Equipment — 


Transit System 
Depreciation (Old Account) 


Depreciation 


Hospitals 
Trust Funds — 
Purchase of N 


ew Equipment - 


Balance 
3st Dec., 1947, 


208,706.74 


549,481.70 


3,320.57 
757. 


Nil 


$00.42 

164,781.03 

3,544.97 
Nil 


269,683.62 
28,169.94 


4,199.79 
607,521.94 


32,509.34 
Nil 


9,269.61 


23,796.28 


8: 1 


Provision 


$ 17,420.41 
66,811.93 


25,000.00 
4,000.00 


50,000.00 


CITY OF CALGARY 
ANALYSIS OF RESERVE FUNDS FOR THE YEAR 1948 


Transfers Enrnings on 
Dr. Cr. Investments 

Credit 
Refunds, Land Sales —=— $100,000.00 $ 3,079.97 


Purchase of Equip't- 
Paving ‘Transporta- 


tion Routes .... 177,634.80 
Paving Transporta- 
tion Routes —.. 141,000.00 


Housing (C.H.M.C.) 210,000.00 
Cc) 


Housing (C.H.M.C. 


Works and Imps. — 
Works and Imps. 


Works and Imps. —. 6,796.22 
Fire Dept. Equip't — ——-. 
Tire Dept. Equip't — 31,750.00 


Worke and Imps’ 


Transit Reconversion 
Exp. --~ 31,132.47 


6,796.22 


31,750.00 


177,634.80 
141,000.00 


210,000.00. 


20.53 


8,115.58 
848.57 


109.65 
17,083.75 


$71.63 
135.41 


139.99 
118.98 


$722,228.75 


$667,181.02 


$46,028.92 


Other Items Balance 
Dr. Cr. Expenditures 31st Dec,, 1948 RESERVE FUNDS 
»~ General 
Land Sales (Gen. Res.) $534,582.21 Works and Improvements 
Mewata Huts — 16,000.90 Vire Department Equipment 
Gas Rates Invest. Police Department Equipnient 
(Gen. Reserve) 1,450.00 Paying Transportation Routes 
Salvage of Material _ = 650.00 Purchase of New Equipment : 
Loss on Sale of Housing (Central Mortgage and Housing 
Investments — $ 5,150.84 eee Corporation) 
1,000.00 Police Dept. Trust (Incl, in A/c’s Pay.) 
Cenotaph Trust. 
Safety Council Trust 
18,573.50 Refund of Land Sales 
4,566.15 B Family Allowance Trust 
Ss 4,448.16 Parking Meter Trust 
Blectric Light 
Reward Posted —.. 100,00 32,320.59 270,314.48 —~ Depreciation 
1,407.80 31,610.71 Cotisumers' Deposits Interest 
Waterworks 
Dominion Government 4,650.95 299.76 4,009.68 Consumers’ Deposits Interest 
300,155.26 424,450.43 Purchase of New Equipment 
Net Proceeds Parking 
Meters _. 4,448.16 
Inventory Adjustment —-$ 164.13 ps ‘Transit System 
Nil Depreciation (Old Account) 
$0,135.41 Depreciation 
pitospitals 
————s 9,409.60, Trust Funds 
Nil Purchase of New Equipment 
Loss on Sale of 
Investments ——...__1,948.50 


$ 7,263.47 


$555,881.92 $1,231,012.15 


$1,957, 541.24 
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CITY OF 
CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Departments :— 
Narr tia Lemar ae ara ED Bae ee erg 2 ee $ 11,040.89 
POSSESS O tr Cede tee anes Paces AEE 9 2h neg Re ote a eae 48,609.28 
PONTE OR So Sea a a ee eee echo re et aha ede aan’ m 3,300.00 
ERIE Cano oman ecaly Meal Mbauuphayequ Mee Cech Meyers. c Mk ss Jor, AED 20,018.74 
Gi oh Kal coset hee ic Reman aime ne veRmi eT BEND ere de 63,019.65 
Caty. 2G lene a2 ts eG sees ene 40,734.71 
CVC PR Clie EUs 2s Ih ed ei A oe oo 103,324.44 
Publier Chari tees qe ie ee aie eee ee nee 107,818.44 
Caty celal .Maintenan Ge) esate A ee ee ee IS 17471 
COMMIS S10 Tews ryt a eee leah ee ee 7,937.13 
Comiptr olleriy te 6 Bn at.5 Mile lee AON oe eee ie | eee Oe 16,142.65 
Pein G Crs tO eset oe La Mae ce ew oe Crea, oe ee ee ee 15,648.43 
Bir ee pee ci el) SEEN Be ea re RO ee 496,490.29 
Crabbe ge CG lection mal a ee tone vie ac et eek ee ee ee ee 148,447.63 
Health (ands linion eh eee One Lee be ee ae 111}547.31 
Fp Ospitads. (Se eee V3 ete Pen amie) Sk se oe kd ald aE 214,982.28 
PACE TG B24 yO oath ot Ul pads ae ad ae dg cee ee ea 13,605.51 
LabOratoty: (sak Gulon Bir fee sea cba oal ee ees ccs ee ene 1,515.40 
Patkes and erie tertec tau et erect eee Gee Ae) Seca ee ee 242,023.93 
PT CNS pI te a a rs a ee nee eee 401,642.16 
Police Head quarters ea see Boe ee ie eee ee 16,395.93 
Piotidig ahs a) a x a eid ese 0 ek, eee Co Gee ea ade 6,004.72 
Piablicw Otles ee aoe amar gt ped ES Bin een A a 216,909.53 
Rental vend, Ioan cl te semi Seine 2 in ee ee eee 63,696.90 
mpewer 4Maintenan Ce ico. hei ae) eee A a ees 91,533.62 
street Cleani fig Wie o% mine tin phie ee) vais S ope eee en ea 63,543.90 
Street) Tite tine as OF ae ee ee Bg ee 84,078.00 
DS OUCH T Trae. See er atk oN ANCA ole pb tacks 1 iene heer ee 9377.82 
Pelephoney (4th Behe Laie ae Aten e seee. ae Une ely eee aa 7,857.05 
CLowrn i Dia niin orks 2) 2a actly a} Rte beac ae atlases eee 6,501.68 
AP Gastar OY) hci Te en Se aL A da, yk A Jo eg 14,789.60 
Wretoh «Scaless ib dR oaeit SALE De SIRE Be Lt Sn Re OA. A bs 1,173.49 
Woirinollnispection are abAt be hii h eam nie | pom ne ae 13,635.24 


$2,681 ,661.96 


COT a OC)? eh es aA De cepts ey 


CALGARY 


DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1948 


REVENUE 
Assessments :— 
CET C se [ed eee ee ee! oe It ON i $3,730;259.59 
eacaper AnCellatiOlls. = eheruneres fee nee 6,281.93 
$3,723,977 .66 
Special Levy—Veterans’ Land Act °__. 6,458.12 
Barsitlesor gl ak Wes eee ee $387,997.74 
IyOSs we DISUCUNL rt ek ie te re 16,996.14 371,001.60 
TScalml pro veiients fee cnt. i ee wee Pe ee SE 180,726.77 
DB Pecid Ze Y= Dew esis. tee neous Tee 2.01 
RentalpomeAreas: ands Canopies, a. es 2,951.67 
Water mnt Onltace wie See ee cee ee 71,467.02 
Inferest.com cArrears. of" l axes, 7,354.40 
Peérialtiest on aCurrent. Taxesi 2. 14,965.56 22,319.96 
$4,378,304.81 
Recs  Dublic school ax 42. $1,852,000.00 
Separate yscnool whaxee nL 94,210,00 
PaiiCp Loree ye. a= aie 74,102.00 
Water Frontage Tax __... 71,467.02 2,194.785.02 
Alberta Provincial Government: 
lnplieu cole SocialaSeruicera:ax a. es i oa AN Gates, RUS test 
Fees and Permits: 
HA Tia Cia) ak Aaa Sa ane aS 8d, 2 he a a ee $ 10,528.65 
Building, Plumbing, Drainage and Gas.. 39,654.75 
Garuaree Collection wus. eee 2,662.50 
WieataliepGCtiO Neat oa reek ene eee Ln 1,296.30 
Poundvand 5 Weigh. ocaless siete s ss 4,902.40 
UNG Rain atregt Ps) dete Ween A Sapa NERS One 6S, “ENO E ae fa 13,433.87 
SLOCKY ALCSeee: . eo ied CO eo gee mmm, Meemet tok: 10,954.78 
ame CACrLiiCa Les a. = ane teenies Stee 341.32 
TRICE SC Nema ene eae Pee AF Cg tae, OA ee en eo 
Peintisc, ghalek (OM aq horde clei eet Wee Nes Nae Sale eNO Urea BAS Le See 
Policeeteour te. deitinn pete ue tier coe We Lee Oe ote aad 
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Zi SS, 919:79 


30,060.00 


83,774.57 


84,410.37 
48,417.22 
37,066.87 
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CITY OF 


EXPENDITURE—Continued. 


General Finance and Miscellaneous— 


Miscellaneaiis hire w epee ene ee $ 5,939.10 

Gass Ratesalnvestivationei.een eee uence 10,612.06 
Miscellaneous: AV ongks 4 Nemec’ ee Ae eee es a 
Grants: (Pathe) Say a sae Gears | tah Me ree Ne ate eae 
Tiniteresty.Discounpe aride bacchia ti cewmee see en Slee 
sLreasuny:, billaimterestmandintimcipalwe vee uae eee ee 
Taxegus otek ot Oe a Ri wer inl Akin Wear Mate 
Insurance— 

Hire ete ie. Pavel fee eh ea eee OE iLas SMeae 4,320.69 

Pim ploy ces Mi teas si ae ee a lad ty Si gee 2,146.88 

Employees’ ‘Sickness and Accident 13,842.53 

Unemployment 2 epee ee or eon en) eee Re 4,218.50 
Employees’y Pensions Plan eee Oe ke i ee 
Worknien s.tCom pensation boand (a0 us are on | tel eas 
Indemnity to 2A ldermen’ Sele ea ee io i eo ce 


Debenture Charges— 
General Debenture Interest— 


petial Debentures -maten eee $262,825.00 
General Debenture Principal— 
Serials Debentures ios. eee 700,000.00 $962,825.00 


Less: Provided by Utilities— 
Electric Light— 


Iatefest: hehe eee ae $ 82,294.40 
Princival yer ee 35,892.76 118,187.16 
Waterworks— 
Tnterest hse eae 184,425.95 
Prin cra lige 89,314.96 273,740.91 
Transit System— 
Interests ieee wee 82,800.68 
Principales. ee 99;758:15)'~ 118,558.83 
Hospitals— 
Interest oe: 9,415.03 
Principal) 22 ae 3,400.63 12,815.66 523,302.56 
$439,522.44 
Local Improvement Debentures— 
Inter eet gent etek es eae eee 18,569.11 
Princip a ae ak ator ee 108,696.35 127,265.46 
$566,787.90 
Less: Over-Levy Local Improvement 
DebentureuGharced wees. ae oe ee 237.39 
Dehcith. brought ttorward arronies O47 Wek eee ee ee on 


16,551.16 


52,339.00 
23,974.11 
CAVE Y AS Ws) 
10,804.84 
19,509.50 


24,528.60 
33,402.87 


33,715.60 
6,000.00 


566,550.51 
32,306.24 


$3,522,575.62 


ele Ve Oe GOA Lr GVA REY 


CALGARY 


REVENUE—Continued 


Rents: 
Maistellariecis eae ues es re a es Fe1S3.25 
"Tae, Salem et Qnertics tite e eo feo 41,203.62 
Hutments——_Nois a Wireless (4... ee 32,018.89 
Fiutments—-Meéewatal 5 eee 8,195.39 
Wart ithe OST a te ee 16,351.18 


Canadian Pacific Railway Hotel—Police & Fire Protection 


Tdi ye ROVE TLE en en 
Electric Light and Power Department:— 


Taxation sore REMeN Ue eenae eee ons $ 128,211.81 

Rental ott | sari ee ee ees 343.70 

Contribution from Current Account —- 90,000.00 
Transit System Department :— 

‘Taxatian of@hevenue “es 2252 See. $583: 99291 

Rental of Buildings -. Fe Cee eee aN ier 2,200.58 

Reentali Ole aie eas aes ees 364.00 
Waterworks Department :— 

(pax vtiOThaOr eG ReCVCIUC) aes hee eee ee 49,646.82 

Interest om Capital Advances 2222.2 42,776.61 


Crores ritaleOly Lean oes ee ek Se 
Paving Department—Rental of Land --------.-------- 


Utilities—Surpluses Assumed: 
Electric Light and Power Department $ 306,717.65 
Waterworks epartmenti.. ee 195,801.47 
Pave wWepartinen ti sn 24,119.74 


Deficit, carried to City General Department Balance Sheet 
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104,952.33 


105000.00 
2,864.78 


PAs Wak one: 


86,557.49 


92,423.43 


1,349.00 
560.00 


526,638.86 
11,485.40 


$3,522,575.62 
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CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 


CAPHEAL ASSETS 


Acquired by Bylaw— 


Power Machinery ....--------------<------------------nnn enn 
Depreciation Fund— 
Investments -..-... She AR a ELI Miah REN Tame Biase $204,626.97 
Accrued Interest on Investments... 1,979.06 
Gach in: Bank ia eee ose ee, ees ae eee 62532679 
Matetials mom ulland yeu eee er ee ee 1,375.66 
Acquired otherwise than by Bylaw— 

Ua t = Cieeca tea OW GRADE RG. Brus) SaNt= Yes ae anal aaat he 0S Seri Ssov.e7 
Baildingss, es see ee 152,394.96 
Power Machinery 22342. 501,074.02 
haga) s(n a pekeeecene: Mein alse Bes RU Sh chad Leia Oh i AS I 141,981.20 
Wire—Commercial Light and Power —_ 255,034.37 
Pole. Line-——Hardwarevand specials {= 171,998.67 
Transformers ieee ce ee eee eee 447,833.58 
Aric PEG Up Tipe rl bee ee ee eee eee ee 56,247.40 
Witte = AtGe Circuits! oh os ee: Beer ene eee 36,011.57 
UndergrounditCables*2 ae eee 463,093.93 
CGomelwits ater a Ue Bee ee eee cn 145,575.05 
Meters eas oc foe ete x a aii oe ee eee 299,663.12 
Inventory of Materials— 

Bettérments-and - Extensions, 220. 70,949.61 
Oi tke WA arstrapnctuahnupee: tell OMe hoy ood. AU ASIN, IE 26,056.45 
Antomobilegs See ee Bisel em eae tree ee 46,038.88 


Distribution System— 
Calgary Water Power Company Ltd. 465,000.00 


$3,292,292.10 
bess: Reserve: tor ieprectation ea ee 1,916,816.74 


$ 34,133.94 


270,314.48 


1,375,475.36 


$1,679,923.78 


nae 
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CALGARY 
POWER DEPARTMENT 
3lst DECEMBER, 1948 
CAPITAL EIABILITIES 


City General Departments re Debentures 202k $ 34,133.94 
Reserves Or Wepreciations eter eee ee ee 270,314.48 
Surplus :— 

Revenue Contributions to Capital __.... $1,371,975.36 

Capital wore ted antes ae tle eee 3,500.00 1,375,475.36 


$1,679,923.78 
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CITY OF 
ELECTRIC LIGHT AND 
BALAN GEST EE Dea sac 
REVENUES SL LS 


Office Furniture and Fixtures:— 


Sag te fens ste pene Aa At eee Pe ae eee ESS 4,625.10 
PAO WYO Bazan a i age SIA a See Jee ei ACC a end ee 100.00 
$ 4,725.10 

Inventory of Materials :— 

Tih tess ne ee ee og ree ee $ 39,703.04 

TP GWOT ite hc ae eta tak gg ae eee ee DS ae 4126.17; 43,829.21 
Unexpired Insurance: 

Pires Set Comet we ae a aire on ame see ane ee seers 1,374.51 

Hinployees i alce pecs ete re ee 752.90 

Winémployinentem re: coe. eee ne meer ee ee 236.16 200307 


Accounts Receivable:— 
Calgary Power Company Limited: 


[Inventory tot sati pment sess ee es 6,478.92 
CoOnSUnrers MeNCCOUNt Sar emeeeen  aR eC ae 141,130.70 
Cityetrener aleDepar tine n tammeesene eee ieee 106,454.53 
Miscellaneous WA CCOUT tse eee a eee 15,763.26 
$ 269,827.41 
Less Reserveutore Raden tcus == eee 4,552.02 265,275.39 
Gashvon Handsandein® Bank: — 
0) ga Se lis riclt coe et See aL ely i A > ~ + 4,307.71 
In Bank WurretiteeCoud ts se meee ewe 48,769.22 
Salaries “Account eee 2 eerie 1,000.00 54,076.93 
Fund for Interest on Consumers’ Deposits :— 
Tnvestin ents, as ees ae hole Pil AR 2 os eee 9 2/2522.04 
Interest yA ccrued fon mvestments sees 306.66 
Washaive battens mae Tae ee CRE 2 You) ae NEL 3,782.01 31,610.71 


$ 401,880.91 
$2,081,804.69 


Calgary, Alberta, 28th March, 1949, 
Wo He PARTING City Treasurer: 


= 


~~ 
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CALGARY 
POWER DEPARTMENT : 
3lst DECEMBER, 1948 

REVENUE PAB Pees 


GonsimercaeLepOsits: -. eememeine 0 2e e gee ht er SHOT 050-07, 
WOnTeUtIONMe lat Peg mew. cme IS Nee corde te ee 6,895.50 
Accounts Payable:— 

VV EOCENE gale ee RCE RE REE pe oe el ee he a $ 7,576.54 

Calgary Power Company Limited, Hydro- 

Blectrie: Powers ands axes =. tee 113,281.06 

WESC laneGUS mt eee cle ee ee et 5 ale 4,586.73 125,444.33 

Reserve for Interest on ‘Consumers’ Deposits. 2 SiOLOwt 


$ 401,880.91 
$2,081,804.69 


Audited and Certified in terms of our attached Report of this date. 


(sed) HARVEY MORRISON, & GO: 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
ELECTRIC LIGHT AND 
SLATEMENT JOR REVENUESAND T2PENDITURE 


EXPENDITURE 
Purchase. of -Hydro-Electric -Poweti.s.. 2. > oe $ 977,771-10 
Maintenance and Repairs:— 
Overliead tines. 2 eee oem mene Nes ee $104,198.34 
Street | Toig Trig Oe es Be toes Meera cae 27,396.50 
ARS do} athe Auto Mestad elated. en) eke REAR an fa AN Oy Loo 9,970.38 
Wndersround Lites wy te nt ee ieee Lee 25,529.59 
Substation Buildings and Equipment —.. 12,910.06 
Wools Cars ance sr rucices cs suk me ieeee ees 21,518.60 
Substation: mM) perations: «=. 6 ae ee eae ae 44,813.12 246,336.59 
General :— 
Salaries and General Administration —_. $158,953.23 
Taxes and Rentals: 
‘axationporereventicn. 2a: $128,211.81 
'TaxéS)-oneroley Lines marine 958.84 
Rentaltore land 22 vara 343.70 129,514.35 
mpecial Taxes—Calgary Power Ltd. 118,880.97 
Limployees Pension al lany cae ee eae, 12,755.87 
Insurance :— 
1B bat spr ox got pele nated Wiasalte Wes Tver, be, $ 2,925.66 
Pmployeess Litemen ee eae 595.22 
Emp. Sickness and Accident 1,623.11 
Unemployment . es sie 2,712.48 7,856.47 427,960.89 
Debenture Interest—Bylaw —_..... 4 377.37 
Deb. Interest—Stabilization Charge. PIAL 82,294.40 
Debenture Redemption—Bylaw __.... 2,287.70 
Deb. Redempt’n—Stabilization Chge 33,605.06 35,892.76 118,187.16 
Depreciation is ee xt eS Ae aiid Seats oO ake J) ben era eee eee Oe 25,000.00 
Contribution ‘toy, City;'General® Department 22-2 3 ee 90,000.00 
Provisions tore Bad’ Deb tyre me ree eRe) en samen 290.17 
Workmen's Compensation sponds 24 cau toe tale ea ee ieee 7,016.58 
Betterments and cle xtenston sie ees Mi a one ec 265,000.00 
Purchasecor y1.q ui pine ryt ee oe eo ee ee 110,998.66 
Provision for Interest on Consumers’ Deposits 4,000.00 
$2,272,561.21 
Igess (Lounkity: Credits sake cs wee ener eat ee rau le eee ee 15,042.69 
$2,257,518.52 
Surplus for the year ended 31st December, 1948, con- 
tributed to City General Department #2 0) 2 306,717.65 


$2,564,236.17 


e 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED 3ist DECEMBER, 1948 


REVENUE 

Bilectricomionteand., bow ef pCOnsuiners: Alera nee be a a $2,/ 13097 02 
Te RG SEEPS COT Cer see ce SN en ee A 411,826.61 

$2,361,530.41 
APArier OV Ste mee O Wei ae. eae a aks ee $108,136.10 
Stree ty ebro ts tito pee eee eka ccs eS oR 84,078.00 192,214.10 
RentAle Or mC OnG Tite ete ee Oe ee 9,264.11 
Pale en taiwad. poe er ee 0 ee Es Ba 1120.55 
ReCOnTe CHOTA iG Ose se ects on aS oe eee eee 12.00 
Publica Wicheakevenien-- wer oe ee a te Me, 95.00 10,491.66 


$2,564,236.17 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1948 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 


Betcwelt eb lOCk wil US Mie (hoe ees oe ee $ 13,050.00 
Secrn 4eehlociac. mots baOs en eeue ele sour 2,610.00 
Old General Hospital Site— 
Seca lo aclane Block.03, lots; 9-10) 22 1,400.00 
Secoloerian @Geblock03.6 Lots-13-14 2 2,800.00 
Mount View Hospital Site— 
Seow low blaneGeBlock<90,.ots.l5-37) 62627 5,00 
Sec) 2/, Plan 129-Ly Block* 1, 2 acres less 
GAM tiene OA ael Ue ee eee ac he ee 2,700.00 


$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
NeW ota) Sec-14 24> Rel WS Moa Villa Lots, 1-3, 14-15: 2$106,000.00 
IN SW Seer 4 Td el Weon MV illay Dotsy.t2eacre 2 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General: Hospital Addition Site— 
Wai lAMeGT Se 4= | CAE OAL beO len ee ee eee ee eee mtr ae $ 25,755.36 
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CITY OF 
HOSPITALS 
BALANCE SHEET AS AT 
GAPITEAEB ASSETS 


Acquired by Bylaw:— 


Dear ez a ie ee ea eee st 2 ee tinh 03 $ 54,835.00 
Bithint ps, chie ee ee es tent e eene e e 59,836.99 
Furniture and Fixtures aS Seiya heres sc a Spe eee etc 81,070.38 
MERaye Equipment eee ee eee eee eee 2,052.09 


$ 197,794.46 


Acquired otherwise than by Bylaw:— 
| OY sis Papeete Wer. a Aad ee UTERO ES a Se eal $126,000.00 
Bttilidimrers 5 fate Cae Ear te he Nee 25,000.17 
Buildings and Equipment—1943 Additions... 161,581.27 


Furniture and Fixtures :— 


(senerai (Hl OSPital me =e eee Oro eee 

Isolation “Hospital 2e2ss eee. 237.20 6,548.42 
Automobiles __.-- Meet dace SR oD SSD ca a 1,679.00 
Xe RAVE Quit merit ee eae oa ees 2,598.47 
Stores-Generalal ospitalse ee Papers 240.51 
Coal Bankers ee ee ee ee eee cole 
(uaundiry sAauipment tem sas 18,567.50 
Sterilizer: aie ee ea ce es eee ee 2,591.60 
Wistete Sotten crys ee ee ee 1,924. 00 
Boivlert Plan pi ee eee ee 61,996.42 
$ 411,978.54 

Tess Reserve tor Depreciation, 2s.) 66,641.88 345,336.66 

Acquired by Trust Funds:— 

Bo urahh tt gg 2 a eee ee tee 1625375117 
X-Ray Equipment stile ad Ea ee eet ay 6,203. 51 
Waater Sterilizerc ise se ere ea 740.41 
Operating yd abil eee ea tte Be ce 862.43 
$170,181.52 

less” Reserve forsDepreciation 2 ea 29,453.39 140,728.13 

Contributed by City General Department:— 

SDE Baba ppt oe ete aN atts ne Dre NAT) Ld sat in| 20,/ 20480 
Buildings ers ee ey AEX ARR EWAL dts Mag 108,034.74 
Pornittresancdor ix (ur Case ee 20,762.55 
NURS yA Ma ULpiie nines gees eee eee Rak Wl omg Be 447.35 
$155,000.00 

Teess: Reserve for Depreciationr.: 5a 120,843.67 34,156.33 


$ 718,015.58 


—=—i 7 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1948 
CAPIUAL BIARILETLES 


Gity »General Department ire. Debentures (ee $ 197,794.46 
Surplus:— 
Revenue Contributions to Capital —— ....__ $218,709.66 
GapitabaDOtatcd ee. uk ee a eae eee 267,355.13 
$486,064.79 


Contributed by City General Department _.. 34,156.33 520,221.12 


$ 718,015.58 
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CITY OF 
HOSPITALS 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Inventory of Materials:— 


Stores 2 ee ee eg , 
Linen. Room (2.2222 ee 12,483.22 
Drugs). 18,063.97 
Garpéenter, (255 2 ge 1,652.50 
Pairiter te ee eee a ee ee 506.45 
TEP at ier eR se We A RADE cake hg eee ASS ee 223.14 


rae $ 58,883.52 
Unexpired Insurance: 


Biret ett at 2 ae ee Sar gou9.13 
Employees’ ites = eS 129213 
s Unemployment ee eee 49.38 3,777.64 
Accounts Receivable: 
Grant-——Province: of Alberta wit. 2) ee 13,299.30 
Patients —Accounts “2.22 ee $132,509.58 
Less: Reserve for Bad Debts. 90,190.16 42,319.42 
Sundry Balances Gt) 2.5 eee 142.02 55,760.74 
CASHENO Te UAT ee pee Oe eee 3,377.94 


Bequest Trust Funds:— 
Perley Bequest: 
Sinking ted.) | RUStCes ume eee wee eee S* 2450.18 
Hull Bequest: 


Investments and Acc. Interest. 1,024.70 
Cash in  Bank—-Savings Acct... 3,901.02 4,925.72 


Neil Bequest: 
Investments and Acc. Interest. 1,024.70 


Cash in Bank—Savings Acct._ 53a 1,077.85 
Jenkins Bequest: 
Cash inn Bank==Savings (A ecount yes 509.82 
Woods Bequest: 
Gash ane bank —pavingsACCOMnt ) artes 243.10 
Class of 1946 Bequest: 
Cash in Bank—Savings Account 221 202.93 9,409.60 


$ 131,209.44 
$ 849,225.02 


—_—_ 


Calgary, Alberta, 28th March, 1949. 
Welt. PAR EUN > Gity alreasurer, 
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CALGARY 
DEPARTMENT 


3lst DECEMBER, 1948 


REVENUE LIABILITIES 


Accounts Payable:— 


(Siiyey Gre neralnOenarement, ae wet oye ete amy AS (86,458.56 
SVC LLOIIRG LTD bi et Oee eeeer es Ses Lb ee te ec 200.00 
: $ 88,658.36 
Patients Wepostica ss. we) ee tS aie el ee 13,652.79 
Resetve, tor Repairs wand) Replacements {oe ee 19,488.69 
Sundry Bequests (including accumulated income): 
eA A cel yp else ee ae ee ee ee $2,450.18 
TaD LePage | de eget 2 hk) Ie oe she Ba eg CM gore A O25:72 
Dylart yap MN Ctl siete eee! Cee eet ts NG! Steen ee 1,077.85 
Fosephine. Muiplen line. seatn ms Jee ee 509.82 
E70) PRS ocd Ss BRL, Pavora Kt secon Nena y Pac aree eee Met 243.10 
CGS cerGr o 104 Greg se er Ae eee 202.93 9,409.60 


$ 131,209.44 


$ 849,225.02 


Audited and Certified in terms of our attached Report of this date. 


(sed) TCARVEY, MORRISON ‘& CO 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CIT YeOrR 
PAVING 
SLATEMENT OFVPREVENUE AND EXPENDITURE 


EXPENDITURE 

Work Account—Labor: 

Amount expended; fork Wages a2.) 42 4 $159,652.11 

Amount =Expetidéd "tora lartess eee ocr 11,663.58 ° $171,315.69 
Work Account—Material: 

Galeary el ransits system ae ee eeeen eee ee $ 246.72 

Electric: Laghtrelepartiment ie et ee ee 960.55 

Garage Departmen see oes BD ELAN Me hd 1,198.07 

aS inte MON Re Cain tht lee tae a 3,290.74 

Gravel oand:) COD Dless=hWOCK clei ar ee. ee 30,615.94 

Hospital tStorés Departinvent ic: ee oe ee 30.56 

Talos Seta tid sR Oyo eke tice ae ene vel ie ate ae ee 743.90 

OHS ee ised A Oe a Aiea Oe OR tata 79.50 

Public Worksaepartriien tite otek ee eee 131.10 

Sewer Maintenance (Department, 2) utes 270.00 

stores?! epartim ci ae eee $ 65,349.84 

Inventory. Adjustinent on 709.92 66,059.76 

Truck (and) sank Maintenance: eas ems 1,260.33 

Wrhaterworkomlepant iieir tier ceesee ec meee oe 874.25 

Wratetas bie Sik ares eel ka BAR eee tea) eee 297.00 106,058.42 
Overhead Charges: 

CCIMinis tration Nate s peek ae ee ae ee are eee $ 3,997.45 

WGepene: WMRLe yates ch aie Rew EN ARON: OPA SUED clin Ua CAS of 560.00 4,557.45 
Insurance :— 

Botlerwvand a Cravlernde ae pee tee ee ea $ 119.16 

Fire AN 8 cede Sie ane a A ieee Se ee 58.85 

Emploveesar Group Bltten alte mene Aen tte 34.04 

Employees wb idelity Bond qn mesa olen, ween 4.52 


Employees’ Sickness and Accident Cr 61.17 155.40 


CORTE Yar RO Cn TAY We Gta ee 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 3lst DECEMBER, 1948 

REVENUE 

Engineer's Miscellaneous Works :— 
Repairs toseavements, DW alks,vetc, ees $ 33,287.48 
Concrete Curb, and Gutter Repairs 222.0 = 2,872.90 
Calgary Transit System— 

Pavement Repairs—Half Share -------- 9,712.94 
Engineer’s Miscellaneous Expenditure —. 3,693.14 
Resuriacing:. Granitoid Pavement «1. 6,662.79 

Repairs to Bridges: 
Biackioot Lraile Bridgeviat . 7 ee ee $ 81.07 
CiNeR? Overheady bridgoe win 3 ai lean 58.33 
CALS We Fie ey eek ae Saat RPE”! 
PEO a1 Pe oe oe ae Ae ete ee ee 21.26 
HiiilhreteDridye swe oe ee 629.38 
MisSiO mms Tie Crue As eke Ne ye, See A I os 124.64 
INDsew aGek Wist It tenes = era Seer aCe 108.51 
WSCTOP IC AGEAT LG Comte dene a ew te eon wt bela 253.05 
Nit A wentes Hastnisriaies Lee coke 160.32 
lavelitiierAventcy Hast ebridge ves 2. See ar 84.86 
Bonnnb rent Bride en eerie ees ke et a es 40.00 
deh paverenan epi aco eta, <u UEDA aaa EN SNe Leelee isthe At ee 64.92 
Twenty-filth Avenue West Bridge _.__..- 160.11 
Interdepartmental Accounts: 
elo aiaray Pal Sit+ Volos ee, ee ole So Pees $ 14,721.90 
Pneuiceet sy MIscehameousmmes se ae Se 24.74 
Rléctric Wight. Mepari ment te. i. ule ee 18,083.19 
Picewmloepartirent: cue ar ee ees Ge 118.68 
Garaceelepartinen tins alii Cun ee es 3.40 
Garbage, Collections Department. 22. ye 485.94 
(renetaleelorpita eee pose weer Om cates eee 74.78 
Housing Enterprises Suspense Account __ 17,760.51 
Paria) ep atric ites weer: Sooke Ay a ee 885.88 
Boliees be pariiiietnt wwe cee et ke ie he AS 729.32 
Publtee Wotks yl eparimentwenss ee es Gee 5,293.47 
Sewer Maintenance Department —-...u WW 5,985.98 
Seware oWisposal we lanth ca wae ee eee 224.47 
St. George’s Island Bridge Reserve Works 908.56 
PL CeASticeiss:  LicDar iiiel ty see ee a 34.45 
street «Cleaning Departnienty (suid 2 | 390.91 


Waterworks Department 


LJP SEN see NR UO a 2,839:87 


$ 56,228.90 


$ 2,223.60 


68,562.05 
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CITY OF 
PAVING 


STATEMENT ORUREVENUE ANDURXPENDID URE 


He PRN DBO RE Cont 


ranspettation=-Carmer licketcn = ee 


Employees Pensigugivlanvwey os eee, 


Workmen’s Compensation Board Assessment: 0... 42 


Laboratory (Gharrées fore r ests, etc. aee 


Pr MMe Mate CALIOUE Lvs oe keene i ee 
Automovoile wv aintenanGe no. ee ee 


Surplus for Year ended 31st December, 1948— 


Contributed to City General Revenue 


$288,204.25 


24,119.74 


$312,323.99 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 31st DECEMBER, 1948 
REVENUE—Cont. 


Local Improvement Bylaws:— 


Bylaw 3739—Concrete Sidewalks -_--- $ 3,947.76 
Bylaw 3658—Concrete Sidewalks | __....- 5,017.86 
Bylaw 3583—Concrete Sidewalks ___._-. 7,143.68 
Bylaw 3584—Concrete Curb and Gutter ___. 635.05 
Bylaw 3659—Concrete Curb and Gutter 4,718.34 
Bylaw 3737—Concrete Curb and Gutter ___- 2,377.08 
Bylaw 3738—Concrete Curb and Gutter 1,538.21 
Bylaw 3873—Concrete Curb and Gutter 15,481.96 


Reserve—Works and Improvements :— 


Repaving—Eighth Avenue East— 
Second to Fourth Street East _. $ 11,242.40 
Street Widening—Seventh Avenue West— 


Fifth to Ninth Street West 22,221.03 
EXIGE COU OANG Csee mee ere LU ee fa eee eS ae 7,999.74 
Ci.) Te wormerscat Limtersectionan <n 1s ee 87.59 
Paving Bus and Trolley Routes— 
GPT RS TOC O fice crt we roa er laal eee Ee a ae 


84,418.37 


Pervatea viol k= Culsi en el WiC OS ia ee ee ee ee ea 
Bileeomerished hocks CONCretes Clee. ch ne eis 
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40,859.94 


125,969.15 


14,453.87 
4,026.50 


$312,323.99 
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CITY OF 
TRANSIT SYSTEM 


BATAAN CEUs HH eA sie 


CABIPALSASS ELS 


Acquired by Bylaw:— 


Buildings and Fixtures in Operation of Road __...... $ 139.957179 
sera ckeatrel Road yve ype eee ects cee toch rh gs Seas cate emo 153,389.38 
Electric «Line “Construction—-Ovyerheady 0 10,058.14 
Electric. Line «Construction—Underground 2 27 22 2,489.01 
CARS U2 RSV FSG oe AAR As Oe REAR nae Lae eS ae 144,545.68 
Electricals duipmentcoteUerswe. een teed ae eres  '"14;560:00 
Conversion igi too 2h SAE ese ee ey Le et eas 500,000.00 


$ 865,000.00 
essa iReservestors Depreciation... ieee ee ee 50,135.41 


$ 814,864.59 
Depreciation Fund:— | 


Cashitne Ban iow. cue coe Meme hes we SU rv, Gan ee 50,135.41 
Acquired Otherwise than by Bylaw:— 
UEC ae tye cute Rae wat i teet wedaie re cS. Net ee ae OAR Fes $ 2,935.00 
Buildings and Fixtures in Operation of 
RGOad te Ae Ae eae A eee eek 1,800.00 
Jrackmand = Road wan wench Oe eee ee ee Z5-1-17263 
Roadway—Centre Street Bridge —........ 3,900.00 
Sub abs Gy eC et ns oe ee ere eae etree 40,079.83 
Electric Line Construction—Overhead _.. 3,556.51 
CATS yo ne a 8 le ae ee 107,891.73 
Buses cei oa 4h ln | Fc Ao TE Se ee a eee 80,542.11 
Machine Shop me diipm e1rts em eee ee 3,372.89 
AGCOMmoODU ES! ee ed aia, Cane te enna. 6,684.28 
BOWMESS ILE ARLEN SIOT pel. airce te mee on Oe ee 29,210.22 
Bowness Park Improvements 0. 96,791.36 
Garay epee iy Soin lb aertea mee nba rag ate NS. 887-72 
Conversions Prograrny i tt ne or eres ee 1,935,382.94 
$2,345,752.22 
Less: Reserve. for Depreciation _-......._. 266,222.85 2,079,529.37 


$2,944 529.37 
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CALGARY 
DEPARTMENT 


3lst DECEMBER, 1948 


CAPITATSEIABLELTIES 


Gitye General, Departinentr res Wepentures a. re $ 865,000.C0- 
Surplus :— 

Revenue Contributions to Capital —_--.... $1,644,748.14 

Gagitale Donat er re etaee sek UNS 8 Ne 29,210.22 1,673,958.36 
TD TESILOMD ECE VCH Be te ae ole 2 ms Sa at Nera | 405,571.01 


$2,944,529.37 
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CITY OF 
TRANSIT SYSTEM 
BALANCE SHEE TeAS Ad 


REVENUEVASSETS 


Dives fromm, 3 pitta [ergo as ete cee iene on eye ane $ 405,571.01 
OTice MEW enitures amde@ 0 Derr es sete mrmen es. oe aie ak Ae 5,754.53 
Pure Werotetuons E.G Utp Mmietitye 42s 5 wk eta ama 173730 


Inventory of Materials— 
Stores and Loose Tools 


pe ates NEF) cate oer a eet eve ee ae 124,354.87 
$ 537,417.71 


Unexpired Insurance :— 


ihe CTC hea. ae ee a eas ee eee $ 1,629.18 
Him ployees qe b tegaeen ws cae wire Ociale ee 1,422.63 
Unemrployvanien tires. —cciar ee clae Sot Se ie 46.11 3,097.92 
Accounts Receivable:— 
WitsCel lam Soticiiese eile 2 Taye eee $ 6,891.83 
esse Reserve" ior iBad Depts meneame S616 iL Soe 
Cashven tandeancsinebank— 
Om Plan ox seston Oe ee eee $ 3,805.41 
Imprest Cash and Conductors’ Notes for 
ECR ETS i Mahon Sie erate Ie ave ee eee Sees 15,000.00 
In, Bank—Gurréent A ccountiee wes see 8,827.20 
HalariesmA-CCOUn tthe =eemietan atone ae 1,00C.00 28,632.64 
$ 575,478.99 
$3,520,008.36 


Calgary, Alberta, 28th March, 1949, 
WH PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1948 


REVENUE UIABIELPIES 


Bills Payable to General Department re Conversion 


BEG Sra tri eee eer AOA nS ie) gre Lees She Nae $ 405,571.01 
Accounts Payable:— 

City General Department) 280 ek $ 40,415.42 

Wha rest: Amer etos.. | GON GPs OILY AL. OA ec EN be Mr BETS 36,459.15 

Wistar laneol sap oe oeL tl Sn i re 14,014.09 90,888.66 
INGSeLyettOLs \ CCIG ciLicmall dull atia@ caus. 2 cunen ty cies suse. 65,630.34 
ReSeEves POT) Ciniiusediacl CK else et on pe a 13,388.98 


$ 575,478.99 
$3,520,008.36 


Audited and Certified in terms of our attached Report of this date. 


HARVEY, ~MORRISON &: CO. 
Chartered Accountants. 


Auditors to the City of Calgary. 
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CALGARY TRANSIT SYSTEM 


STATEMENT — RECEIPTS: AND EXPENDITURES 
BOWNESS PARK MAINTENANCE ACCOUNT, 1948 


RECEIPTS :— 

Catering ;Goncession wee Ab SORES LANL Gk SECIS. Hew VAT pa rho Pe goore 
Boatsednd ;Canoese) a Piety BEM RIA Us UR ee ib a Ct ede Oe 7,279.25 
OU ORE ECR RE REY SAW Wah Rea ie eee ey abies Se a nS CNL ee 5,632.67 
Sy Raaay en ibalfeg, of Sia) eg QM OREW oti oS ON GU MR Mae Taieiy' SAB MES COR ero le ie 1,978.65 
LMS oh 155 Earicg sale bbe te hate caeedet AR Slee) 1s Ro aS acl EON OS ed te L etealeen Bcd SADR Oy 3,068.13 
Miniatures Cole Aeounae mee vy ees tea eae ey sh Psp Sof A 

$ 23,030.14 

EXPENDITURES :— 

Boaterathrceanocces eee e wl canis eee cog vn) oS oer $ 1,908.33 
Sony Th ne pe OEE CegnMh Sag t By cal Coe. Saas Wl een ge ADD ill bean to ser a beg A ae Uae 820.44 
1 te eae pak ee mee, ee Sate re A Ye eat ite 411.75 
MEET VG Getc Olen Ui iee ear a ewer een aia ete WERT Ns Sire aD RS 537.39 
(Satta ere ree ee ee erate cots ih Wh A ad te) ee 720.30 
PNOV CLUisiie wand win titactiOnam. ian hd Nye els Joven me KO et Be 462.85 
ROAdse DiUllding sp Grousds sebum ala Ne Ne ae 10,639.76 
puperintedence rand Polieiies fae es ey ee Ba lhe 2,894.29 
MiaiE ITEM Olea sOuL ses wecwe ik ty, les ey ae ee Ne in a RN 440.28 

$ 18,835.39 

POCONO tay alte ae Seema ate bal ean OL en $23,030.14 
USNed ache tabla oh gets mat meekly AOA REMI GW OI Mea Te TQ, ei Oeas 18,835.39 


SGP sh BE Mealy tien GRE a ARTA $ 4,194.75 


In addition to the maintenance cost for 1948, of $17,747.76, there was 
expended from Revenue on Bowness Account a further amount of 
$1,087.63, for repairs of damages after the flood. 


NOTE:— 
No allowance is made in this statement for Overhead, or Interest on, 
nor repayment of Capital Investment. These are borne by the Cal- 
gary Transit System. 
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CITY OF 


TRANSIT SYSTEM 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation:— 
Way and “Stricturés 226 ee 
Bquiipameint eee at ee a ee ee 
Pra nSspOrtatiOny qjceuk me ie oe ae es ee oh Ace eee ee 
Bowasaress- Parke—-Maintenance: 2-2 ee $17,747.76 
Re pasricset ie ee eI ee o 1,087.63 
General :— 
Salaries and General Administration —___-.-.-- $53,028.30 
Taxes and Rentals:— 
Baxateen Ob sikeveniGe. mas $ 83,992.91 
(Pax OSh.Ote alt, | le ees 1,039:27 
Rental oF hia ids wee eee 364.00 
Rentaivotibuildnivs = ese. 2,200.58 
RetitaloO1- AcOl Gt ltc eee 1405.27 
Dom. Govt Sales zl axe a 51.065 90,153.08 
Insurance :— 
Pines Wet CH Scere tant. ee oe $ 11,549.06 
Employees’ Sick and Accd’t. 14,037.38 
Binplovees’ Gate ee 993.34 
Winemployament: ee dere 5,314.75 31,894.53 
Debenture Interest—Bylaw _... $ 29,150.00 
StabilivatiomiG@naree en nie eee eee 53,650.68 82,800.68 
Debenture Redemption—Bylaw ___.. $ 11,101.14 
Stabiliza tions Girave Giese eee Z4H57UL poo oo. Le 
TEDLPE Cia ELON Phy gee Ae ie te ME en A ae he eee ee ee a 
Enoloyées’ WPensiomiP la ne ie ee eS eee a eee 
N Orkin en ss) GOR PensatioiimiiOa (ila rieke ee ce ee Me eee ce 
Provision “for (Accidente tandy Wamacest i.) see a ee 
Balance, credited to Reserve for New’ Equipment 


$ 77,828.61 
259,036.78 
857,105.69 


$1,193,971.08 
18,835.39 


1/s.07oo1 


118,558.83 


50,000.09 
35,176.46 
18,675.85 
25,000.00 
44,564.73 


fF 


1,679,858.25 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1948 


REVENUE 
Poa serio et epluar iin Ges =e eer meee fa ss ss me a I $1,629,704.96 
Miscellaneous Earnings— 
Bi eayisel tots Wet: ftps way he EA 9 SNM napoli ae $ 23,030.14 
Oy satele: cata: WE kee Ae nah CEE SI ee le ll 27 N2315 SO ones 


$1,679,858.25 
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CITY OF 


WATERWORKS 
DALAN CH USHE Een omaas 


CAPR ELAE ASS iin 


Acquired by Bylaw:— 
Tete ED, See DN ad ae Oa iy ws oe el eg Oe ee ee 
Bo tpr edit 8 re eS sre Te a ae ge ere ee ee ee a 
ME ay 1S) EE eRe Ee eee aac ec Senne ea Aenean aire ee 
DELVICES M5 1 fe LOT es Re ee nee: | JS Ube eam et toe Ceaee 
ELVGran ts: Sheen a Bate ue ee a nee eee 
Mal vies ite ioe 5 FV ND years OL Bele tonIs a ee See 
Whe ter gi cg 5 a ee et ce seh a? Pars aie 
Machine rysc2 5 eect. Meo abe Tiel eee ae oe ae et ae 
RES ETSOTE Sig te ek ee ee ee See 
Lanit¥ation oPlan Gee oeol es cope i oe ae eae ees 
CIENT OReMSiy Stein dee eR ae 


Acquired Otherwise than bY Bylaws 


Liati@: tee) ee ee MITA RaRE eng «9 $a 270.00 
Boris direc thc ed La be a ae eae ag nt 3,092.37 
AvstomoDiles 3025.3 ete ee eee hee 30,949.90 
Mia 111 Gra enne Seats cet eee NG des ee sues) SE ae 371,069.32 
DER VIC CS tuba e Lad eee eee er eneee a yew enn 173,764.53 
Bae Iai Uggeh dca Noes SUR AAA canes Le Pesto e hs PARR) we IP 4,132.39 
Meter site ek OU ee ye ees Clee ee A7,555i23 
Machinery) =. rims an se ee ey ete Lene 19,130.56 
Equip et (pasties 5 eee ae oe cece eg e045 00 

$671,848.19 
Less: #Reservertor Depreciation. 138,566.66 

Contributed by City General Department— 

Glenmore SV Strikes oc ae ene ee eae 21/919:73 
Lese:\iRiesérve for Mepreciation ys ee 2,739.95 


$ 1,939.69 


10,184.60 
470,805.22 
69,271.18 
Lions 
18,173.89 
28,026.64 
2,504.21 
18,424.59 
50,000.00 
3,446,967.88 


$4,133,530.86 


Dooce leas 


19,179.78 


$4,685,992.17 


Le Vert Cet (OAR ba pie ey 


CALGARY 
DEPARTMENT 
3ist DECEMBER, 1948 
CAPITALS LIAB LEI IES 


City Generil ipepartinentsre Depentures : ss awe ot ee 
Treasury Bill—Province of Alberta, 256%, 
due Ist July, 1947 to 1977 
City General Department: 
Clenimoressy stem sod ns uenard.s. ste ek On A es 


Surplus :— 
Revenue: Contributions, to. Capital..02 2 $533,201.59 


Contributed by City General Department_ 19,179.78 


a DOE Spy weed Ba cacy 9s Vet iene al nae RU tk Cee med hae Wits ie AA 
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$2,186,562.98 


SIA), foe 


1,425,886.95 


552,461.31 
148,307.68 


$4,685,992.17 
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CITY OF 
WATERWORKS 
BALAN GE RSH Hie Sov 
REVENUEGAS SES 


Duesiroms. Capital eee seit he ae eee ee ee $ 148,307.68 
Ofhce* Furniture anderixt ures ee ete a8 ee eee 1,000.89 
Inventory voterMaterrals te ages ie ee eee ee ree ee oe ee ee 22,379.70 
Unexpired Insurance:— 
Par Cet re ts Ec ee ee Die iee OZ 
Employees Miteg. 22 nts Se econ hee 615.02 
Unetmiploymente: ieee ante a eee 80.88 91722 
Accounts Receivable— 
CONSUMES = A CCOlT bs res eee eee eee 42,982.08 
Miscellaneous see eee ee 17,099.03 
60,081.11 
Bess owmheservec tonsbad) Debts ee eae 1,000.00 59,081.11 


Gashvon trandtand im bank —— 
Qn Pando eee he ee ee ees 13,341.90 


In’ Bank=—CGurrentsAccount) =e eee 25,738.08 
Salaries aA CCOUnt ane eee eee 1,000.00 40,079.98 
Fund for Interest on Consumers’ Deposits— 
DL Tisy GSU ET ES Cee see a ee 4,053.24 
Interest Accrued on Investments —. 60.00 
Ga shania a neg ences 2 ahaa ate eee a wee 196.20 
4,309.44 
Less: Accounts Payable to Current 
ACCOUNT Ween Me ee aa aie ee 299.76 4,009.68 


Fund for Purchase of New Equipment— _ 
Triyes tren te yee ee re ee ahs ae 379,752.42 


Interest Accrued on Investments __....... 2,693.75 
(Casi InN a tik eet cee ee Sr Oe ae AN OP tec 42,004.26 424,450.43 


$ 700,226.99 
$5,386,219.16 


Wiel SPAR LIN Citys treasurer 
Calgary, Alberta, 28th March, 1949, 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1948 
REVENUE LIABILITIES 

(RONSON ei cu Le DU Sl (Sis Go ere Me aioe ele eee ere ome oe $ 22,036.95 
Accounts Payable:— 

‘Cityeacictalaepartinent, =e cts eee. $ 227,919.08 

VV eS pee Seer NS TR 8 Nee eee nous ee 11,733.42 

Miscellaecus sree oye en pe en a he 10,077.43 249,729.93 
Reserve for Interest on Consumers” Deposits __....-.-_ 4,009.68 
Reservevtor Purchase of WNew-Hduipment «1-42 scree 424,450.43 


$ 700,226.99 
$5,386,219.16 


Audited and Certified in terms of our attached Report of this date. 
(sgd.) HARVEY, MORRISON & CO., 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CLILY OF 
| WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
ECQUIPINehit; mente oA Sen og teak Mame Pere Oe ee eae $ 12,488.42 
Pim Dire OY SUCTI eee kore erp © i Rak en ee eee ee 91,735.88 
Delivery" Systeri pee oe eae ee Sh eee ae 109,976.78 
General :— 
Salaries sand Administration: meee. ae $ 81,667.86 
DPasation ot (Reverues sees bes $ 49,646.82 
Taxes Gite aid ers eee eee ee 1,898.82 51,545.64 
Insurance :— 
Bitesnetcanees Sih SeeM eth Oo Marte ad, $ 287.61 
Kniployees. gbite sia. See 433.61 
Employees’ Sick. and Accident 2,069.42 
Linemploviyel peu tae eee ae 1,845.12 4635.76 137,849.26 
Debenture Interest—Bylaw -—............ 107,020.33 
Debenture Int.—Stabilization Chee. 77,405.62 184,425.95 
Debenture Redemption—Bylaw __.. $2,5.32;05 
Debenture Redemption— 
stabilization, Coatoe ne: eee 6,782.91 89,314.96 273,740.91 
Treasury Billel mterest ine tei, ee se eee Se ere 15,595.93 
Interestron +GapitalJvAdvances oe es ee 42,776.61 
Provision: fort New iq uipolent seca open tee une 100,000.00 
Frovistomitor UBad« Det taut) sale covers Te inn Mire haan ee 37.61 
Bmployeds’= Pension bla tig cua, Seema taal ie ee a 12,933.58 
$ 797,134.98 
Surplus for the year ended 3lst December, 1948, contributed 
tol Citys Generals Depantimenties aie eee eae 195,801.47 


$ 992,936.45 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1948 
REVENUE 
RateceyvitemiC ote iiien site iam eel. a MG ne gree ee fries aT $ 626,448.73 
Whetereds VWorter, CONstinersrsa ee oi fa" CNN 328,141.59 
$ 954,596.32 
Ces Sem OLS Corin t aie rer ris 2 ei 2) eg re Ng ee ee ee 43,359.29 
SOU 12316035 
Wiiter aU rontace VASSESSINGIM er oer aes et UTS ee eae 71,467.02 
Musee ene OU sts cme nae a ke te oe oe ey ea ee ee Mit te ea 4,149.55 
JERE OE Ge hee eage OMAR: WWay Ge Mavkek ates bese AU TAEDA Sp lle oe ee Go AUP, eluant ee ia 6,088.85 


$ 992,936.45 
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CITY. OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 


3lst DECEMBER, 1948 
ED oe RO BNE VIR DAR a aR 00 Re IY A ee 


Rate of , Date of Where 
Bylaw Interest . Maturity Amount Payable 
3515  3-3344% (Refunding)— 
Serially to Ist July, 1961 $1,235,000.00 Canada 
3532 3-31%4% (Refunding )— 


Serially to Ist Jan. 1962 2,200,000.00 Canada 


3561 3% (Refunding)— 
Serially to 1st July, 1955  1,050,000.00 Canada 


3654 2-214-234-3% (Refunding)— 
Serially to Ist July, 1961  3,490,000.00 Canada 


$7,975,000.00 

3551 4% Local Improvement— 

Serially. to Ist Jan., 1950 9,724.66 Canada 
3552 4% Local Improvement— 

Serially to Ist Jan., 1965 6,349.64 Canada 
3626 4% Local Improvement— 

Sérialivn to (ist(= ham. loop 969.35 Canada 
3629 4% Local Improvement— 

Serially to 1st Jan., 1951 35,548.30 Canada 
3630 4% Local Improvement— 

Serially to Ist Jan., 1961 22,118.58 Canada 
3729 3Y%4% Local Improvement— 

Serially to Ist Jan., 1952 84,703.21 Canada 
3730 334% Local Improvement— 

Serially ‘to! lst’ Jan:,~ 1962 25,888.15, Canada 
3845 34% Local Improvement— 

Serially to Ist Jan., 1958 1728-39" 5Canada 
3848 34% Local _Improvement— 

Serially to Vist eam! 953 184,109.19 Canada 
3849 344% Local _Improvement— 

Sériallyatoimist gate 1.00 34,818.36 Canada 
3780 3% Transit System— 


Serially to 1st July, 1960 500,000.00 Canada 


$8,880,957.79 


REPORT 


of the 


Sinking Fund | rustees 


of the 


CITY OF CALGARY 


as at 


DECEMBER Bist, 1948 


Wi 
fart f 
i 


h 
Aaa oe 
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THE SINKING FUND. TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, January 6th, 1949. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Alderman Mrs. Wilkinson and Gentlemen :— 
The Sinking Fund Trustees of the City of Calgary beg to submit 
the following report for the year ended 3lst December, 1948:— 


RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $83,502.77, made up as follows:— 
Cash in Bank of Montreal, lst January, 1948:— 
‘Lhe Receipts were applied. as follows :— 


Payments in-Accérdance with Refinancing Plan:— 


aso tated: AICCOUnt ay eee ee Pe Tel 2osnoe 
PEGE tare ne ClO UN te eee ee ee eee) 5,406.66 
Debenture Refunding Premium Account __..- 3029 
Redemption by Call Debenture Account— 
Ostet Th Vw) oe ee eo ee $ 18,765.07 
CWinitede  tateg) ater uiea... oa 55,143.61 $ 73,908.68 $ 80,858.15 
Morevaver’l niet este Se oe ee Ag, JAE Ee 00 Ts ily GE 94.00 
Nioregra ee 2 Pimci DA metic b ke tes ehh Wo es a SUah esp Ree Seer 2,400.00 


{Spent Gall Cae oh of k-§ dane oe aed ee Le See misebiee PIG 24. kat aM 150.62 


The Receipts were applied as follows:— 


PEMD IGRE DG AMSTEL URMCGN iE. De dat? OMe A RON: Gel Ot iS asc MP LY Js CL gy le RE em $ 110.00 
Expense re Calling of Bonds for Redemption :— 

A ated Cialmo rine utewbe ee ere Tey $ 21.20 

ica Penis arees me ttTL suey ost ian ie oe 8.13 25S 


——$<—— 


Payments in accordance with Refinancing Plan— 
City of Calgary Debentures called for 


Redemption (Par value $23,460.00) _. $ 23,460.00 
Debentures Matured and Outstanding 

ERC OTE La 8) ees te ae a Os Bi ad ee 3,459.99 
Payments on Debenture Refunding Premium 

Mecotnt ia Sg a Abn es 22 2 Ne eg, 309.53 $ 27,229.52 

Cash in Bank of Montreal, 3lst December, 1948 :— 

(lonisalidated® “Accounts aor 7. toe ee Ses Oot o7 
Depenttirerfccount ) a es a 1,946.67 
Redemption by Call Debenture Account:—— 

CORSE EL Rp ete ne eee $ 4,842.78 

piliestede States iy ek cess at 45,605.96 50,448.68 56,133.92 


$ 83,502.77 
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Balance of Debentures Called and Outstanding, 31st De- 


CEM DET 104 7 ie erie Pte lg aN cise Fie a NEY ie ance ec re ern ae oe $ 74,004.31 
Less: City of Calgary Debentures Redeemed and Can- 
Celleds durante 31 948 Ses Oo Nene eral es nets tetas Ao al eee ta 23,460.00 


Debentures not presented for payment, 3lst December, 1948 $ 50,544.31 


BALANCE SHEET 


ASSETS 
Cash in Bank of Montreal:— 
Consolidateds Bank: Accounts.) eee et ae eee ee ae $23,705,097 
Debenture Savings AccountoNoG.179605° (eee ee 7" 1,946.67 
Redemption by Call Debenture Account:— 
CCanadian,) 9 x sa2 0 a, ere eee ht ae ee $ 4,842.78 
Redemption by Call Debenture Account:— 
CU Nite d Sb tates!) i ee ee ee ee ee 45,605.90 50,448.68 
$850;030.02 
EVABDOERLES 
Debentures a Matured and. Unpaid pie ee ee eee $ 1,946.67 


Debentures Called for Redemption, City of Cal- 
gary—Series 1938 to 1951, not presented -...... $ 50,544.31 
Less: Suspense Account re Discount on 


Sterling Only Debentures, 1938 95.63 $ 50,448.68 


General Reserve :— 


Balance atsGredit,, lstejanuany, 1946.2. $ 3,633.28 
AvddimeReventteroUrpltis sil O48 wea enn nen ees 134.62 
$ 3,767.90 
Deduct: Expense re Redemption by Call— 
Canadianee indo aa eeeeeo eee $ PANIAV 
UnitediStatesshundss 2.22 = = Cals 29.33 3./ 08.00 


$ 56,133.92 


SINTINGeEUNDS UR US DEE SeUN TR LIS =r Rapa BEQUEST 
Income Statement as at 3lst December, 1948 


Balancevat rCreditualst ®) amtiaiye: (1048) peers ene eee eee Sue 24700 
Banlislnterest; £UO48 eek ee ie ee colt eee ay eal ye ens eee ee Bees 
Balaticeyay Gredituesl st December wl oso ee ee $2. 3008S 


BALANCE SHEET 
ASSETS 
Investments {24 ee he Pe ey ee ee ead mae Sree han J $ 15¢.00 
Cash vein eBar ke Meese ahs sae ay Ne ey a eR ee 2,300.18 


$ 2,450.18 
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LIABILITIES 
Pepe perleviah eqns t 2 eet a ee $ 150.00 


NG niceg hace np Cie E xhct yo ats tal» Se ME ed WS REE SER Ota Oi ah Me ca ROI NSO ae 2,300.18 


$ 2,450.18 


It is with deep: regret that the Board have to report the death of one 
of the Trustees during 1948, namely, Mr. F. E. Osborne. The late Mr. 
Osiborne was a member of the Board from, its inception, in 1925, and per- 
formed invaluable service during his long term of office, which we are 
sure was greatly appreciated by the citizens of Calgary. 


The Books, Accounts and Securities for the year ended 3lst Decem- 
ber, 1948, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their certificate 
appears on the Balance Sheet, supplemented by a copy of their report 
to the Sinking Fund Trustees. 


Respectfully submitted, 


H. A. HOWARD, Chairman. 

J CUWATSON, (Mayor) clrustee: 

G. M. BROWN, (Alderman) Trustee. 
WieebinP VRC DN }(Citye: Lreasuner) sw ecretacy. 
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HARVEY ASM ORRISON sea GO). 
Chartered Accountants, 
Lougheed Building, 


Calgary, Alberta. 
6th January, 1949. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall,-Calgary, Alberta. 
Dear Sirs:— 

We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest—In Trust, for the year ended 3lst December, 1948, and sub- 
mit herewith the following statements and schedules which we have veri- 
fied with the books: 


Sinking Fund 
1. Statement of Assets and Liabilities as at 3lst December, 1948. 
2. Statement of Cash Receipts and Disbursements for the year 1948. 
3. Schedule “A’’—Investments as at 3lst December, 1948. 


In Trust—Perley Bequest 
1. Statement of Assets and Liabilities as at 31st December, 1948. 
2. Income Statement for the year ended 3lst December, 1948. 
3. Schedule of Investments as at 3lst December, 1948. 


SINKING FUND— 


The Revenue Surplus for the year was a net amount of $105.29, which 
was credited to the General Reserve. The Reserve now stands at 
$3,738.57, being in effect a provision for the continuing expenses of the 
Board. Funds are available for all Debentures matured or redeemed and 
not yet presented for payment. 


Yours faithfully, 


HARVEY, MORRISON & CO,, 
Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 
Cash in Bank of Montreal 
Consolidated; BankgeACCOUNt ese ee $.3;788.07 
Debenttre Savings tA CCOUnt NO wii, O00 2 er eee ee ee eee 1,946.67 
Redemption by Call Debenture Account— 
Caria Gigin ) 5k See ee eae a re eee $ 4,842.78 


CUE Sra saris) 91 ere eek cee 45,605.90 50,448.68 


$56,133.92 


Ca Ya COR i OG As Ra Ye 


SINKING FUND TRUSTEES 
AS AT 3lst DECEMBER, 1948 
PIABILITLES 


Debentures Matured and Unpaid 


Debentures Called for Redemption 
City of Calgary—Series 1938 to 1951, 


TOU meprese GtGtip ewe os Ae a! Haar aba ee 


Less Suspense Account re Discount on 


sterling Onlye Debentures 1033 2 sa ; 


General Reserve 
Balance at Credit, lst January, 1948 


Deduct 
Expense re Redemption by Call— 
Ganadians Wuiister es ee So ZA eZAy 
(OU ASy aR LOEEINiCL S } Gaeta ene Tb a Pak 8.13 


Calgary, Alberta, 6th January, 1949. 


Add: .Revenue Surplus—1948 20) 


95.63 


$ 3,633.28 
134.62 


$) 3,/6/7.20 


EO 


$ 
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1,946.67 


50,448.68 


B,2S0 07, 


$56,133.92 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1948, and have 
received all the information and explanations we have required. In our 
opinion, the above Balance Sheet is properly drawn up so as to show a 
true and correct view of the financial position of the Sinking Fund as at 
31st December, 1948, and as shown by the books. 


HABVEY =MORRISON J &:° CO. 
Chartered Accountants. 


Page 134 ASINUINGU CAC LQ RUE We Oakacls 


Rae) Weis 


Cash in Bank, Ist January, 1948 
Bank of Montreal— 


GConselidated® ACCOUr tie ae eee a eee 


Debenture Account 
Debenture Refunding Premium Account 


Redemption by Call Debenture Account— 


(Canadian) ace eee rea: $ 18,765.07 
CLUES). a Mets ode Ek eet an es 55,143.61 


Mortgage Interest 
Mortgage Principal 
Bank Interest 


CITY OF 


SINKING FUND 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


Sl Zoos 
5,406.66 


$ 80,858.15 


94.00 
2,400.00 
150.62 


$ 83,502.77 


CARER O's OT Ov MGB e aud sh 


CALGARY 
TRUSTEES 


FORSTHE YRAR ENDED 3ist DECEMBER, 1948 


DISBURSEMENTS 


PAA iteiees. (Cl Crme = a6 Aen ey ale, erie 6 Pree ol. 


Expense re Calling of Bonds for Bip te 


Ge TRE WeG ha taih o8 bo tudo Poe beeen aoe? A Uy nla Ns MS Mee chek ea a $ 21.20 

UE ASAD SUG AVG Coke Salleh Sal rea in? Cahir cane a Pe a a 8.13 
Payments in Accordance with Refinancing Plan 

City of Calgary Debentures called for Redemption— 

Ge atis Va licen 2 2 400.U0)) aiccebe teers wee Peder $ 23,460.00 
Deb. Matured and Outstanding Redeemed... 3,459.99 
Payments on Debenture Refunding Premium 

EN GCO UT ee eek rome a ot Sa eects ee ad 309.53 

Cash’ in Bank, 3lst December, 1948 

GonsolidatedsescCOult pion. meaner re le 3y/ 30.07 

DebeuturereA Cem uUmiiess meas 1 alte ee cut ou Behe 1,946.67 

Redemption by Call Debenture Account— 

CMe waleNab eWay har a Rak WG ethos Sale ales $ 4,842.78 

Redemption by Call Debenture Account— 

CHI Mpa teem ete (Lae Se ot, ie ve 45,605.90 50,448.68 


Page 135 


110.00 


ae Be 


56,133.92 


—— 


SEOs, 0UZ.A/ 


00'r6 = $ 00r6 $ %9 [IN DUGOF Cah ara 0000 ce bm acces 
SP6l “99d ISTE Sr6t “99d ISTE yso19yuy Sr6l “aC ISTE Ly6l “99q ISIE 
0} ‘p,ddy 4S919UT 0} DdUvINSUT pue JO.93e8Y 932.3}10 J preday 93e3110 fT 
jo junowy ‘soxe J, ‘}SetoqUT jo yunOWW jedioulsg jo junOUy 


RE0CG Sk. + cee nie ee Sp6l ‘Joquiaseq IE ‘Wpaig ye soueleg 


DO COO ie et an OMe ea ee Te, ae ee ey 8P6I—sede}UT Yue 
OC liz eee Stat en een ae ee Qr6l ‘Arenuel sq Yipaay ye aouryeg 


8r6l ‘UHAWAOAC FTE 
Clot CEN Gata Vitae tL tO = EN a Wa LV .bo aT ONG 
LSanodd AATAAd—LSNAL NI 
SHGLSNAL GNNHA ONIAHNIS—AAXVOTVO HO ALIO 


SIC ARON = oa ay oo ener IZ ‘ON—Sseieyg uotm0y) OC 
—poepuny Auedwod Wnosig eioeqiy 24L 
ONIB AS ONS) tes aah ee) shea OT ‘ON —So1eYS VIIUIIOfeId ge 
} —perury Aueduoy ynosig YyWuUIS “HY 
00'0STS 00005 Samana tao teen SaIVyS 0S—6rZ “ON }e9YT IED 


—poyuny Aueduioy jsniyz Aytinseg ayy, 
anjeA yoog one Jeg 
8r6l UHAWAOAC IE LV SV SLNHUWLSAANI AO AINGAHDS 
LSanoud APTTAAd—LSNaL NI 
SHHLSNAL GNNH ONIMNIS—AUVOITVO AO ALIO 


8h6l ‘MHAWADAC IIE LV SV SLNHYWLSHANI AO AINGHHDS 


SHGLSNAL GNNA ONIANIS 
AXVOTVO HO ALTO 


}19q10) “S “"Y—JOBesIOP 
—SddeB]IO 


Vo AIO SHOS 


Page 136 


‘S}ueJUNODIDY pasojseyy) 
“OO 8 NOSINUOW ‘ATAUVH 


‘syood 94} Aq UMOYS se pure ‘QpP6T 
‘loquiad9q ysTE }e se puny ysenbsg Asvjiaq ay} jo uorrlsod [eIueUYy ay} JO MadIA }99II09 Pue 9nI} & jiqiyxa 0} se os dn uMeIp 
Ajitadoid ‘uorurdo Ino ul ‘st JaayG duRTeg eACqe 2Y4T ‘Japio UL Way} Puy Pue Jay e:uURIegG 94} UO Pd}eJaUINUA SoI}IIND—VS 
sy} Jo [[@ Pourwexs savy 9AA ‘Ppotinbar aAey 9M SuOljeuR[dxa pUe UOT}EWIOJU! JY} [[@ PoAtade1 saeYy pue ‘Bp6t ‘1aquII09q IST¢ 
popus Ievaf 94} Joy “sonbog Aajiag—jsnip, uy ‘saajsniy, puny BSuryulg 94} Jo Wnoosse Jo Syoog 94} poaypne saey IAA 


‘6r6, ‘Aaenuel yi9 ‘elsoqiyy ‘Aresjeg 


STOsr'z$ ST OSr'z$ 
QT 00e‘Z = ee SS ae ee Re Bee snjding IUOIUT JUIUTSIAUT 81 00¢'Z SR se RPA SOS SS re Pe RES LTE ee yueq ul ysey 
GUS fae tease genes eae ae ras ysonbeg Aajiag “V “H O09 0S 1S Steak Oe ee ee aNpeyos sod se ‘sjuaujsaAuy 


SHILITIGVI1 ; SLs ¥ 


8r6l “UAAWADAC IIE LV SV SHILITIGVIT GNV SLHSSV AO LNAWALVLS 


LSanodd AXTAAd — LSNAL NI 
SHALSNAL ANNA ONIANIS — AAXVOTVO JO ALIO 


Page 137 


REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER Stst, 1948 


Gali boxes Cet mn aA te Aw hots Page vis 


CIVIC EMPLOYEES PENSION FUND 


March 29th, 1949, 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit here- 
with annual report on the operation of the Fund for the year ended De- 
cember 3lst, 1948. 


At December 31st, 1948, 1013 employees were contributing to the 
Fund from the following departments: 


Eléctric#iighnteanas Power Wepattnent == 118 
TE Patisttes VSteth eet a eee ee Ce Ne ee ee Saal 
WraterwoOrksrlepartinent ce 1 ne 88 
Hospitals**Departmienty eas = eee ee 127 
Pa Vill o mle pamriiort wee tien ca sine eke ne) as, 9 
Generale eparlinenttepect at eee ee 258 
Galgatyarl ibrapyebOdlG en 6 ent oe 21 
Galea ver UoloeSciool, DOdrC) eee yee ete 75 
Caisary separates ociooleboOarda tes =e 6 
1013 
Membership changes during the year were: 

Menibcrsareported asi atelecentiem Jlst,.1947) eee 953 
iAdace News Vieni bers | 94.0.5e semeeie ee eae 158 
Pitt 

Deduct Wéceaseds 1 948i... 2s ee 3 

Pensionedia tive ee ek ese 28 
Restotiediee w= 6 eee eee eee 67 98 
1013 


201 former members or their estates were receiving pensions at De- 
cember 3lst, 1948. 

The Assets of the Fund, not including the Accrued Liabiilty, were 
$1,585,072.85, made up of:— 


odds Wilt va Ol allay 4s ene eet book value__$ 838,551.04 
Calearya PublicySchooleBoard: eee a =.) 166,437.63 
Daminions ole GCanadaten 22 42) wees aw * .. 475,906.84 
Proviriterote Manitoba, eee shee ee ee i — 12,992.52 
Git yeOre Vy Vil nDG Ogre acre Sita) ORL Sey ry Be 3,012.37 

$1,496,900.40 

Note:—The Par Value of the above Bonds is $1,492,803.89. 

Gast batik Of m\ lon trea lame ano ee ha Sy eee Ree eee 2) a Suey Olek 

PVCCEUER GITICEresEeOne LN Vesti elits artes tree meee eee 18,625.57 


Accounts Receivable: Contributions on account of Decem- 
ber, 1948 salaries and wages, deductible on January 
Terre GAG pate neti es rie Pel ne eee Ot) Se SUS ners ros 16,785.67 


$1,585,072.85 
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Accruals to and disbursements from the Fund in 1948 were: 
Amounteof) Fundrat December jist/: 1947) 2 ee $1,442,476.60 


Add: Cash Receipts: 
Members’ % Contributions— 


City) Of Galeary iin DION ceaq se a es ee $ 78,030.49 
Calearyubrarye board) employees: 2 sna 1,419.77 
Calgary Public School Board Employees —.. 5,855.88 


Calgary Separate School Board Employees. 543.67 85,849.81 


Employers’ % Contributions— 


Cry OF Ga Toate) 5 sewer ee Pea ee ae 60,763.44 
Calvary), Libharycg@ar pet ee ere ee oer eae 1,130.83 
CalsanyiPublich Sco) oard asc: 2 eee es 4,107.36 
Calgary, Separatepocnocheboard sa vees se. 354.45 66,356.08 
Interest on Accrued Liability— 
Cityicote Cal pariy 7s tn cient eae era, ie See 41,868.06 
Caleary eLibrary boat as ee eee 603.00 
Calgary: Pubic Schoohs Board mas mete 4,158.00 
Gal@atyeneparate, SCuOOlm Godard eens 301.50 46,930.56 
inctomew one (UIVest Mente tee ee eee Lek ile cee ee 46,831.70 
Intrease an iontributions vA Geruédy eee ee 1,440.04 
licrease sn MACcriledt interest isn ke ee ee ae 2,100.49 


$1,691 ,985.34 
RNAI ade fk is RO 703.79 


Less: Amortization of Investments 


$1,691,281.55 


Disbursements: 
Pensionsael arctan eee ere ee 78,816.54 
ieathgrDenelits sat Cates eae see eee es 3,000.00 
CONiriplitions wenn deur a2 sie pees ie 24,392.16 106,208.70 


$1,585,072.85 


Administrative expenses of the Fund were borne by the City of Cal- 
gary and the three associated Boards. 


Earnings of the Fund were less than the requirements by $16,217.24. 


Redquirementa, eet 2 ee one ee ee ea $111,745.66 
artnet oS te oh a A elon aia cee ick Mie ta) 95,928.42 
Deficitets att zalaidty dia Ie dan die aan: $ 16,217.24 


This Deficit has been charged against a reserve fund which has ac- 
cumulated for this purpose in previous years. 


The accompanying Balance Sheets, Reports and Schedules have been 
prepared by Harvey, Morrison & Co., Chartered Accountants, who have 
conducted the Audit of the Fund. 


This Report is respectfully submitted, 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) F. C. Bodie, Trustee. 

(sgd.) W. Moffat, Trustee. 

(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
21st March, 1949, 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1948, and attach hereto the following statements, which we 
have verified with the books. 


1. Balance Sheet as at 3lst December, 1948. 

2. Statement of Cash Receipts and Disbursements for the year 1948. 
3. Statement of Revenue and Interest Requirements for the year 1948. 
4. Schedule of Investments as at 3lst December, 1948. 


The investments of the Fund are shown in detail on the attached 
schedule, and the percentages (par value) to the total held are as fol- 
lows :— 


Par Value Percentage 
Gilvaoi Calpar yay oe eat 2) ae $830,145.58 55.61% 
Calgary School District No. 19 — 169,158.31 od 
Doainion or sCatadag ee 477,500.00 31.99 
Province om Manitoba 13,000.00 87 
Giiveol a \VWWintipegy ile) ae 3,000.00 20 
$1,492,803.89 100.00% 


The earnings of the Fund for the year 1948 are $16,217.24 below the 
necessary requirements calculated at the interest rate of 44%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 44%% rate. 


Yours faithfully, 


HARVEY? MORRISON: &<CO., 
Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT OF CASH RECEIPTS AND 


RECEIPTS 


Cash in Bank, lst January, 1948 
Members’ Contributions— 


City of Calgary Employees: 
Electric Light Department 


Transit. SyStem —---2.2-------n-neeee ee 26,026.37 
Waterworks Department --...-------------- 7,632.59 
Hospitals Department -..------------------- 7,061.32 
Paving ~Department -------------------------------- 1,110.89 
General Departments -.----------------- 25,701202 
Calgary Public Library Employees —- 1,419.77 
Calgary Public School Board do, -—- 5,855.88 
Calgary Sep. School Board dO seme 543.67 
City of Calgary— 
Contributions: 
Electric Light Department ——-—_—»- $ 8,003.77 
Transit oSystenl) Cie ee ee ee 21,250.57 
Waterworks Department —--——.-— eysnsalt 
Hospital Department —--—---_---__- 5,760.50 
Paving “Department. YL535 
General Departmentsewss. eee 19,501.07 
$ 60,763.44 
_ Interest on Accrued :lLiability gre 41,868.06 
Calgary Public Library— 
GOntrub UtlOnis ee ee ee Oe Sst 50.00 
Interest on Accrued Liability -. 603.00 
Calgary Public School Board— 
Contributions: sees ee 4,107.36 
Interest on Accrued Liability —---. 4,158.00 
Calgary Separate School Board— 
Contributions) cee se 354.45 
Interest on Accrued Liability —.- 301.50 
Investment Income -__-_.-.....--- Sit) ths eee 47,369.52 
Less: Accrued Interest, Paid =..2._— 537.82 


$ 74,600.14 


85,849.81 


102,631.50 


1,733.83 


8,265.36 


655.95 


46,831.70 


$320,568.29 
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DISBURSEMENTS: FOR THE YEAR ENDED 3lst DEC., 1948 


DISBURSEMENTS 
Investments Purchased— 
Par Value Cost 
City ot Calvary, 25496 2 >= $ 30,000.00 $ 30,000.00 
Citynopcoalgaryn 3 fon ome cd 45,000.00 44,893.82 
Cityaol Caleaty,. 334% ft Al,/21.45 41,790.55 
Calgary School Dist., 3% 45,000.00 43,481.25 
Dominion of Canada, 3%. 42,000.00 42,315.00 


$203,721.45 


Investments Sold or 


~Redeemed— 
Git vaote Galeary 6a1oJol me . $ 13,774.13 
Citva Or Cal@arviued Go. geo 19,774.78 
Calgary School District— 
AUG ee ae a” 1,000.00 
Do. Do ie ee ee eae 500.00 
Do. Be oae = eiob paetesk 3,333.33 
Do. Ly Pauneeee aoa RE 2 2,500.00 


$ 40,882.24 
Net Investments Purchased $162,839.21 


re tes CO Sr ea ee ee ms IU, 
Heathabenertsremarcie. ct a) wees 2 See 


Contributions Refunded to Members— 


$202,480.62 


$ 13,774.13 
19,774.78 


1,000.00 

500.00 
OTE) 
2,900.00 


$ 40,882.24 


Refunds of amounts contributed by Members 


WAT ei nterestoat 412 0. ees ee se 


Refunds of amounts contributed by 


City. of 


Calgary and other Boards with Interest at 


8 gh Rib ie ak Seek WAS Sle Wiel lee Ale ee 


Cash in Bank of Montreal, 3lst December, 1948 ___. 


$161,598.38 


78,816.54 
3,000.00 


17,163.14 


$320,568.29 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 
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POLICE PENSION FUND 


. March 28th, 1949, 
To His Worship the Mayor and Council, 
of the-Gity ot .Caleary,. 


Mrs. Wilkinson and Gentlemen: 


The Police Pension. Fund Trustees desire to submit their Twenty- 
first Annual Report on the administration of the Fund for the year ending 
December 31, 1948. 


At the end of the fiscal year there were 123 members contributing to 
the Fund. 


Members tate Weceioctan 4 N04 7 emer ees se (ad) 
INTEL CTILD Cf Sa eke ene ee Lo ee 18 
138 
Less: 
Pensionedtanm 1948 "ns | ch bee Z 
Resteie msi pos are te ee ne 12 
Transferred to General Fund _.... it 15 
eG 


Pensions were being paid to 26 former members or their estates at 
December 31, 1948. 


The Assets of the Fund other than the Accrued Liability amounted 
to $348,297.80, made up as follows: 


Investments— 
Bounds GitveoMseslparyr se tece. eo feel pee ees $213,664.81 
Galzary #pehools Districts NG- 19a 2s 17,464.93 
Domiton of Ganada 2.22" ee ei ey Le 94,403.18 
PO VITLCe SOLA LDErtaw te ee 4,500.00 
PLrOvVirice, Of AINtO0R eu tee 999.47 


ily) Ole VV ANID Opie ee GY ee ee 2,990.14 $334,022.53 


Par Value of above bonds, $331,705.03. 
PNCCTUEU We A Ler este ee ke MIR UG aang ont fees We OF gt 4,461.24 
CeAsiieed fie bills wee ene rote a ee eae Oe ete oy eve ee a 9,814.03 


$348,297.80 
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At December 3121947; the Fund ‘amounted sto. eee $338,827.57 
During the year Receipts and Disbursements were as follows: 
Receipts :— 
Membersvallontripotictiss epee ea ay er $ 11,384.30 
Cityss" Gonttibutionsy Jee ek Rs ee 10,845.70 
Intérest: one cerned oictability, psn ae Ve ee 3507000 
LRCEPESE nL cet Meet ey eA eles eee Fee aie eee 10,918.93 
Dama trom) © 5 somes aes Co A ee ane ee ER 744.12 
$37,286.05 
Increase in wAcckueds al mterest maa 4 .ue meee os 16:25 37,302.30 
$376,129.87 
Less: Amortization of Discount and Profit on 
Redemption and Sale of Investments __ 214.86 
$375,915.01 
Disbursements :— ; | 
Pensionen Panay ie tg ree eo wa ie ee ee eee 18,570.24 
Contributions Refunded: Members’ —WW-W_ 5,346.20 
CTT PV, 16 Vis ate eS aes 3,700.77 27,617.21 
Fund#as ‘ate Decém berg) 1045 ee ee eee 348,297.80 


During the current year Interest Earnings were less than the require- 
ments of the Fund in the amount of $4,023.96. 


Interest) Requirements 22 ee $ 18,242.56 
Interestu Ha ninin ey uate ea laeee eens 14,218.60 
$ 4,023.96 


The Administration Expenses of the Fund were borne by the City. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted. 


(sgd.) J. © Watson) Mayor, Chairman, 

(sed) LS. Partridge; Inspector, Crusteed: 

(sgd.) J. MacKenzie, Seret., Trustee. 

(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) D. Little, Secretary. 


4 
4 
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Lougheed Building, 
Calgary, Alberta. 
Zlst March, 1949. 


Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1948, and attach hereto the following statements, which we 
have verified with the books: 


1.” Balance Sheet as at 31st December, 1948. 
2. Statement of Cash Receipts and Disbursements for the year 1948. 
3. Statement of Revenue and Interest Requirements for the year 1948. 
4. Schedule of Investments as at 3lst December, 1948. 

The investments of the Fund are shown in detail on the attached 


schedule, and the percentages (par value) to the total held are as fol- 
Sows :— 


Pat Value Percentage 
(iivGis Ga loan soee ha te aa $210,205.03 63.37% 
Calgary School District No. 19. 18,000.00 5.43 
Dominio ot) Cavada teh eo 95,000.00 28.64 
Province of “Alberta 4,500.00 1.36 
Provincesor Manitoba, 2.2 322 1,000.00 30 
Cre Boro NTI pe oe na oh Lele ae 3,000.00 90 

$331,705.03 100.00% 


The earnings of the Fund for the year 1948 are $4,023.96 below the 
necessary requirement calculated at the interest rate of 414%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 444% rate. 


Yours faithfully, 
HARVEY, MORRISON & CO., 


Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at — 


DECEMBER Slst, 1948 


Gilets Yt Ovni GACT Gresley, Page 157 


FIRE DEPARTMENT PENSION FUND 


March 29th, 1949. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 


The Trustees of the Fire Department Pension Fund submit the fol- 
lowing report on the operation of the Fund for the year ended December 
31st, 1948, being the Nineteenth Annual Report. 


At December 31st, 1948, there were 157 employees contributing to 
the Fund. 


Metrpetrs at) Deceninerro St At O4 me 158 
dd snc w vei bers, ml OFM eee ee ee 6 
164 
Less: 
Resi ened S400 eee ee ee os ek Be 
Pensioned est ee ee ee 5) 
TC COAG RY Mb eet vote me, eee I gr cere a 7 
157 


Fourteen former members or their estates were in receipt of Pension 


at December 3lst, 1948. 


Assets of the Fund, other than the Accrued Liability, at the year 
end were: 


Bonds—-(ity Ol) wa lgaryessee seese Book value $189,750.07 
Caloary Scenool Districts... ms 11,833.66 
Dominiomor:, Ganada y 104,227.38 
Provinces om Alberta 2 = ‘ 1,000.00 
Province, orm Manitopal.2 = . 999.47 
Ciivesol N\ViniiNes i. ae. ee i 993.40 $308,803.98 
Note: The Par Value of above Bonds is $306,036.15 
ACCES LULerest in Stn ere em ee oo ee OE ee 4,080.82 
CENT det pal etal oN Feliu arc Whee et) Ai MMe els AUN) kn hao OPER SL pec 17,145.82 
Accounts Receivable: Contribution on account of December, 
1948, salaries deductible on January 15th, 1949 2,538.63 


$332,569.25 
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Accruals to and disbursements from the Fund during the year were: 


Fund at*Decemiberalstyn 14) memes re ee ee 3075/72/72 
Add: Cash Receipts— | an 
Members? 95 Con triputions ye 4. ue ee eee 13,744.44 
Gityisnce Contriputions . a. eee 11,873.45 
InteréstronwA ccrucd ginabpility 20 ee 3,263.04 
Interest7on “lnvestments 2. = eee 9,564.99 
TGr ations eae ook PC or ee eee eae 185.00 
Increase ore Avcortied <Interest oe a ee 307.10 
lncrease of Accounts Réceivable qos. eee DSS et 
hen, res $346,884.95 
Iess: Amortization: of ePremiumisiw!is. 3 oe Pris) Oe aumsbey we. foams tine | 258.21 
$346,626.74 
Less: Disbursements: 
Petiston ses aldo wee oe eee eee $ 8,933.91 
Death eBenetitsy aids eye ee eee 5,000.00 
Contributions’ Reiundedi: = 2:5 (272) Siew 123.58 14,057.49 
$332,569.25 


Earnings of the Fund are less than the amount required by $4,167.12. 


ReQGUiIrenmen tego ee er ee ee: $17,107.62 
Barnine ste ee ee ee ee 12,940.50 
$ 4,167.12 


This amount has been charged to surplus earnings which have ac- 
crued in previous years. 
Administration costs are still being borne by the City of Calgary. 


The attached Reports, Statements, Balance Sheets, and Schedules 
have been prepared by Harvey, Morrison & Co., Chartered Accountants, 
who have conducted Audit of the Fund.. 


This report is respectfully submitted. 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sed:)) DA S:-Mottat, Gity esolicitar a mustee, 
(sgd.) J. M. Miller—City Clerk, Trustee. 

(eed:)) Perry Le Brooks,“Deputy: Chiety Trustee: 
(sgd.) G. M. Finlayson, Fireman, Trustee. 
(sed) A... Wim Northover;. Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
21st March, 1949. 


Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended J3lst 
December, 1948, and attach hereto the following statements, which. we 
have verified with the books:— 

1. Balance Sheet as at 31st December, 1948. 

2. Statement of Cash Receipts and Disbursements for the year 1948. 
3. Statement of Revenue and Interest Requirements for the year 1948 
4. Schedule of Investments as at 3lst December, 1948. 


The investments of the Fund are shown in detail on the attached 
schedule, and the percentages of these investments (par value) to the 
total held are as follows :— 


Par Value Percentage 
Gity corm Ga loath ce oA $187,036.15 61.11% 
Calgary School District No. 19. 12,000.00 3.92 
DGminiGit OL ec atada ne sees 104,000.00 33.98 
Province of Alberta ©. 4 es 1,000.00 0 
Provincesot cM anitoba ieee 1,000.06 AD 
Cite Olay Unni pe sa aa. e eine hee 1,000.00 33 

$306,036.15 100.00% 


The earnings of the Fund for the year 1948 are $4,167.12 below :the 
necessary requirement calculated at the interest rate of 44%4%. This. is 
due to the fact that the majority of the investments held yield an interest 
return below the 4%% rate. 


Yours faithfully, 


HARVEY, MORRISON '& CO., 
Chartered Accountants. 
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fice of the City Comptroller, 
Calgary, Alberta, 
Sth May, 1950; 


His Worship the Mayor and Council, 
City of Calgary, 
Calgary, Alberta. 


Ladies and Gentlemen: 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at 3lst December, 1949; analysis and 
schedule of investments of the Reserve Funds for 1949, Revenue and 
Expenditure Statements showing in detail the operations of all Depart- 
ments of the City, including the Utilities, for the year 1949, with com- 
parative figures for 1948. 


Reports are also included for the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


Be As HOOKWAY, 
City Comptroller. 
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Auditors’ Report 


Lougheed Building, 
Calgary, Alberta, 


27th March, 1950. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Ladies and Gentlemen: 


Iiy accordance with our contract dated 22nd June, 1949, we have 
made an examination of the books of account of the Corporation of 
the City of Calgary, including its Utilities, the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Li- 
brary, for the year 1949, and submit herewith the following statements, 
which we have verified with the books:— 


Balance Sheets as at 3lst December, 1949: 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Transit System Department. 
Waterworks Department. 
General Hospitals Department. 


Statements of Revenue and Expenditure for the year 1949: 


City General Department. 

Electric Light and Power Department. 
Transit System Department. 
Waterworks Department. 

General Hospitals Department. 

Paving Department. 


Schedule of Investments as at 3lst December, 1949: 


Schools and Library Board Statements have been forwarded to the 
officials entitled thereto and do not form a part of this Report. 


REPORT ON THE CITY’S FINANCIAL POSITION 


We give you hereunder our Report on the financial affairs of the 
City as reflected in the statements enumerated above. 


Assessment and Tax Collections— 


A summary of the assessment, mill rate, levy and percentage of col- 
lections, including arrears, compared with the current levy for the past 
five years is undernoted. 


Levy Collections Collections 
Mill Property Current including 
Assessment Rate Only Levy Arrears 
1945, $60,405.678) 42.5 $2,558,620 94.6 % 100.72% 
1946 eee 62,808,941 46 2,883,451 94.73 99.75 
1947) Gs 65,785 ,489 50.5 3,314,459 94). 57 99.20 
1948 69,180,576 54 3,730,435 O50 17 100.03 


Loa ae 74,417,915 59 4,389,803 95.30 9730 
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It will be observed that current collections for 1949 are the highest 
in the past five years. 


TOTAL EXPENDITURES 


A comparative statement of the expenditures made by the City, other 
than its Utilities is shown below: 


Ann’! Result 


including 
Debenture Utilities— 
By City Aire: To Fixed General Curtcyy car 
Depts. Schools Library Gharges. -Overh’d Only 
1945 ___ $2,016,785 $1,473,872 $52,728 $499,305 $202,100 $ 25,673.59D 
TCAD ees 2 2,316,119 1,621,600 -58409 505,420 170,250 72,229.03 D 
1047 ec 2,556,068 1,863,825 65,362 541,272 151,443 185,797.55D 
1943 se ee 2,774,525 2,049,216 74,102 577,355 138,388 20,820.84S 
1949. 2s 3,102,291 2,338,893 89,924 909,224 157,250 33,184.43S 


The column showing the results of the City’s operations for the year 
includes the Utilities and eliminates any Surplus or Deficit carried for- 
ward from previous years. The Surplus from previous years carried ior- 
ward into the year 1945 accounts was $251,394.33. 


SUMMARY OF REVENUE AND EXPENDITURE—1949 


After providing for a deficit carried forward from 1948 of $11,485.40, 
the result of the City’s operations for the current year was a surplus of 
$21,699.03, which compares with an estimated surplus of $5,753.86. 


A comparative summary of the actual and estimated result is tabu- 
lated hereunder :— 


Actual Estimated 

Revenue— 1949 1949 
haxtion—-—Propertyat. 2 ee $4,389,803.15 $4,380,955.98 
Local Gmmprovement- = 2 227,904.01 227,904.01 
Busitie se meee ek ee cass 449,570.36 435,000.00 
$5,067,277.52 $5,043,859.99 
Provincial Government re Service Tax 30,000.00 30,000.00 
Fees catia ek Gbini Usenet ee ses oes 97,602.28 77,200.00 

Wek gb) 0) ig Aueet erase i > Soe Se a $60,568.41 

Less?) Lranster to, Reserve, = 27,180.46 33,387.95 8,500.00 
Bry a ee ee ee ee ee es 88,680.66 83,883.90 
Parke and emeteriegs.. 5 ee ae 49,657.20) 48,700.00 
Bolices Court ee inles eee a eee 51,046.16 37,000.00 
CLES eee oe ae ae Ne BOO cote a Be. 8 ne eee 87,131.67 83,846.67 
Penalties sot wl axcsy iets gen eee 23,498.96 22,300.00 
Deo OLCL age * tare Ee be ee 10,000.00 19,000.00 
Siardrarnthevenucs - re te. Oy ee tia ere 2,872.50 2,867.00 
Taxes and Rentals—Electric Light 138,039.65 137,527.99 
VransiteSystenw isa 97,690.48 89,057.49 
Waterworks 22... B27 116 51,624.40 
COGIUERIING OT et oe tae ee a a 9C',000.00 90,000.00 
Sligo ees stoi, tities «eee 635,636.61 692,492.98 
Waterworks Dept. re Glenmore Dam __-- 41,282.15 4:1 282.15 
Paar UT. US LIa es ere gas 8 eee 7 24,416.26 21,750.00 
Recempts not my Vstimatess 22 9 = 27 aS as Was 2, 2 ct 


$6,630,765.74 $6,571,890.77 
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‘Actual Revenue Over Estimates 9 $58,874.97 
Utilities Taxes and Surpluses less 
Pieior se stiiat esas a eokasee ae $46,064.06 
Taxes, Fees, Rentals, etc., 
eréater thane Estimates*.22-) = 104,939.03 
Net Increase sas above... $58,874.97 
Actual Estimated 
Expenditure— 1949 1949 
City *Diepartiiento te... s gee Es $3,068,903.23 $3,064,918.25 
Airports Sees Reverie esas 22 eae 33,387.95 8,682.40 
Schools /andipleibrary geese 2,428,817.00 2,428,817.00 
Fixed= Charges: cae. eet ee 909,223.57 908,683.86 
General ‘Overhead sens ae eS 157,249.56 144,150.00 
Demet, 1948 pte ek Fee a ee ee 11,485.40 11,485.40 


$6,609,066.7'1 $6,566,136.91 


Actual Expenditure Over Estimates —. $ 42,929.80 
Resultinevin a Surplus) OMe eee $21,699.03 
As compared with an Estimated 

Sairplis Ofna ee 5,753.86 $15,945.17 


The increase in the Airport receipts and expenditures is due to the 
taking over from the Dominion Government of the whole operation of 
the field. The excess of revenue over expenditure has been transferred 
to a Reserve for New Equipment which it is anticipated will be required 


in 1950. 


The Utilities show the following actual results as compared with the 
estimates. 


Actual Estimated 

Surplus to General Department 1949 1949 
Electric’ com ty oe ee ee $ 436,942.45 $ 471,013.45 
Water Wits. =e ae ee se ate tee ne 187,700.79 196,979.27 
Da Viti ee ea ee ee 10,993.37 24,499.32 


$ 635,636.61 $ 692,492.08 


Surplus—Transit System to Reserve for 
AMOriizatiOne 2 ae eee $ 60,597.91 $ 34,820.90 


Deficit — Hospitals, charged to Mill Rate 
Expenditures. (Expenditure in- 
cludes a Reserve Charge of 
$23,000.00 for Repairs and 


Replacements) a. 24a eas $ 236,598.29 $ 254,890.03 
Included in the Utilities’ operating charges are the following items: 
Actual Estimated 

Electric Light Department— 1949 1949 
ContribiutionstenGeneraie 2 eee $ 90,000.00 $ 90,000.00 


Betterments and Extensions _... 291,239.39 290;,000.00 


Si bid Oiled Od eh Oo Ge Cpt a ok 


TOR erestemigWenositc. 7 ua set eee 4,000.00 
Depreciation ic. eS hs oh s, Oe ee ee 25,000.00 
Reserve for Purchase of New Equipment 60,000.00 

$470,239.39 


Transit System— 


Jen Se Gia Cit p ee eee eo sy ne ee $ 50,000.00 
Accidents and Damages Reserve -___...-..- 25,000.00 


$ 75,000.00 


(Charges for Damages during 1949 amounted to $52,180.46 
for claims against the System). 


Waterworks— 
Purchase of New Equipment! 2225...) 7 $100,000.00 
nehest Ome posits ee eee ee 1,000.00 


$101,000.00 
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4,000.00 
25,000.00 
60,000.00 

$469,000.00 

$ 50,000.00 
25,000.00 


$ 75,000.00 


$100,000.00 
1,000.00 


$101,000.90 


Under the heading of Reserve Funds, details of the assets acquired 


cut of revenue funds will be shown, 


FINANCIAL POSITION 


The current position of the City decreased by $38,395.10 during the 


year, or from $997,439.89 to $959,044.79. 


The factors accounting for this decrease were: 


Charges to General Reserve, representing 

Cash from Land Sales, for Expenditures 

made on Mewata Stadium, Killarney 

Library, and Sunnyside Draining and 

Ie a A gm ee ilies “Ree Ea Waa 5 eka TRE SR wed IEE $ 81,118.22 
Other Funds— 


leaneups Mewata, stadium. 2.62 4,590.00 

City Transit System—Accidents and Dam- 

ages. Amount paid im excess of Pro- 
Vision .o1v $2.5, 000-0) ees ae a a ee 
AVUIENISs Of UADItAL A ACCOUNtie 7 Couey. 
Provision in 1948 for Stores Building and 
Police Headquarters, now expended _.. 

Sundry Reserve Charges—Net 
ilotaleowultems erecucinotcirrent position. 2. wel e se ee 
Deduct 

Surplus for 1949, before Provision of 1948 

Deficit, carried forward, which was 
provided for out of the funds of that 
par bp, NBO Rennes «Un Senay oor e veneer Or, canna NN WME SRE $ 33,184.43 


Items charged to Revenue for 
New Equipment, etc., to be 
expended in 1950— 


Aarport Ee qinpment 222. Relsis1 ac 
Town Planning Office __..... 4,000.00 


$ 85,708.22 


27,180.46 
Seed fies es 


9,200.00 
109.34 


$177,335.44 
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Garages quipment =.) = 5,000.00 
StOresm i Uihiige ee eee 6,000.00 
Bridges hepairc oe 2. 7,500.00 
Piling in Elbow River 11,439.06 61,718.31 
Permanent Care of Graves— 
Excess of Receipts over Expenditures. 30,429.00 
Allowance re Province of Alberta 
Preasury mas ilises = come oaks ey OeeeEs 13,608.60 138,940.34 
Net Decrease in Current Position ___- ie A tide ae a $ 38,395.10 


During the years 1945 to 1949 inclusive the current position of the 
City has decreased by $2,013,745.73, mainly because of Revenue Cash 
Transfers to Reserves, out of which the City has acquired assets which 
are normally purchased out of By-law or Capital Funds, 


Capital Funds— 


Debentures have been issued by the City in 1949 for the following 
purposes: 


New General mr tospt tela oases eee cee ee $3,000,000.00 
cransit woystems buses and. sq uipimnent Ws eee eee 2,125,000.00 
Raving Transit Routes eee ei ees ee ee ee ee ee 1,175,060.00 
$6,300,000.00 

The following expenditures have been made to date: 
Debentures [Soldvac: aboved see. Be re ee ees $6,3100,000.00 
Deduct: Discount. ee ee eee ee 65,646.00 
Gapttal unds: -Recerved 6 eee es a ee ee ee $6,234,354.00 
Expenditures to 3lst December, 1949— 

Hospital” 3 et ee ee te se eee ee $ 637,021.48 

Transit System Buses and “equipment... ee 1,310,587.46 

Paving lranéite Routes 2 2 ee ee eee ee 185,502.53 
Balance of By-law Moneyssavailables mses eee ee $4,101,242.53 
The above Balance is represented by: 

Cash & Accts. Accrued 
_Receivable Investments Interest Kotal 

Hospital gy ee eee $552,598.38 $1,831,875.00 $16,375.00 $2,400,848.38 
Lransitegovstemar _-. 16,270.04 772,250.00 3,750.00 792,270.04 
Paving Transit 

Routes a2 oe ee 229,020.92 800,000.00 6,708.33 1,035,729.25 


$797,889.34 $3,404,125.00 $26,833.33 $4,228,847.67 


Less: Accounts Payable to Revenue 
Funds— 
Hospital oe - see eee $ 69,129.86 
Paving Transit Routes —... 58,475.28 127,605.14 $4,101,242.53 


CW 2 Oaks C AsLeG AR Rage. 


The City’s total Debenture Liability has increased by $5,723,836.16 
in 1949, detailed as under: 


New Issues—Serial Debentures— 


Hospital, Transit System and Paving —-—-------------— $6,300,000.00 
New Issues—Local. Improvements — + -—_______ 333,968.81 
$6,633,968.81 
Deduct: Debentures Redeemed— 
Ser ialMew Beat SY sade 5 eee noes $750,000.00 
Local Improvement. ...... = — 160,132.65 910,132.65 
Bers increase: 1040 ee Se ee ee $5,723,836.16 


Treasury Bills on Capital Account have been reduced by $9,354.67. 


Reserve Funds— 

The funded reserves of the City at 3lst December, 1949, amounted 
to $881,480.49, the details of which are shown on a schedule of Reserve 
Funds, included ini the City’s Financial Statements. This shows a de- 
crease of $1,076,060.75 during the year. 

A summary of the transactions during 1949 is shown in the under- 


noted tabulation:— 


Reserves Punds onshand, Ist January, 1940 __.___...._.__... $1,957,541.24 
Provisions for 1949— 


General POS or (Mle item ees ee ne eee $ 87,625.58 
Piet cic™ Ligiit st. eet oe ee re eee 89,000.00 
Wr a terror icet sees. hae meee es Sige ee eres 101,000.00 
ra etie acter, ee ae ne ee 50,000.00 327025508 
$2,285,166.82 
Receipts—Farking Meters .____._—____-_. = 70,639.40 
Repayment of Capital Funds from Hospital By-law to 
cover Expeniditures made prior to passage of By- 
ly teeth ee ae ee eo ee 28,266.32 
Tnvestiierites LiCori en ee Seeks eee or ea ee 33,840.04 
Land Sales—Transfer from General Reserve Bi,118:22 
Calgary Power Ltd. reyBowwkiven? Dykes es 16,758.25 
Central Mortgage and Housing Corporation —-..- 57,000.00 
Rewards ilOsted go aeons ee eee 1,000.00 
Family Allowance Receipts—Dominion Government. 255/300 
byt LEME Cpe a ee Sone ee meal . rh pate ots 18,994.56 
Plospital sheaves) -aoee Se eel fhe Penk 500.00 
‘City Transit System—1949 Surplus Funded for 
AAOUIZOLIOme BED OSES) 22.57 e he a ee 60,597.91 
LiwetLot yan VLoeii a coe went ee Wig eee mee 716,36 
$2,657,170.88 
Deduct— 
Expenditures—Work and Improvements 
RESO Tie yore $242,570.04 
Sunnyside Hill Drainage and 
House Moving -._-- ....$ 84,260.83 
Mewata Stadium Alteration ... 26,474.98 


Housinig Enterprises Over- 
Se Pentre. beers ee 20,037.04 
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Glengarry Branch Library —— 16,740.00 
Steel Piling—New Street ——----- 40,132.80 
Parkil ber divioe = 9,934.34 
‘Widening Seventh Avenue _... 9,703.60 
St. George’s Island— 

Caretakers: Piouse 42-3 6,500.00 
Sateerced Oats ume = aot eere 8,9:03.50 


Miscellaneous Improvements— 
Dykes, Set Backs, Roads, 
etc.—_Nine projects 2 _ 19,682.95 


$242,570.04 


(Of the above expenditure $114,717.64 has 
been deemed of a capital, nature and set 
up in the accounts of the City as assets 
created out of Reserve Funds). 


New Fire Department Equipment Srl 5p, Lo erS 
Faving | ratisit hOUtes = eee _. 93/2,943.41 
Departmental Equipm’t—Revolving Fund_ 87,625.58 
EY Otis 1 pee ee ee 48,252.59 
Gtavels [soa @er. 2 lek oe eee eee eee 17,253.00 
Parking Meters— 

Costs and Payments on Equipment 47,252.85 
Land Refunds, Family Allowances, etc... Fipan wares 
Total General Department Reserve 

Bxcp éniclituiresyy me seca tee ee Breast $978,560.45 

Electric Light Department— 
Depreciation Expenditure —_ Sr27,207-47 
(Crane ormers = oe 89,175.41 
Umdereround “Gable (2 3,385.61 
Gondtiits 72 eee 17,187.24 
Powengelachifeny =o eee 150,696.78 $287,652.51 


(Of the above, $260,445.04 has been in- 
cluded in the capital section of the 
Balance Sheet, together with $291,239.39 
for poles, wire, meters, cable, machinery, 
etc., acquired through a charge to Rev- 
enue under the heading of “Betterments 
anid Extensions’”’), 

Consumers’ Deposits Interest— 
Electric. Light and Waterworks: 02... 2,146.86 

Waterworks) Department 4.0). 3245 J) eee 507,330.57 $1,775,690.39 


(Of the above amount there have been re- 
corded as a Reserve Contribution to 
Capital the following items: 

Meanie ae a2 ee Som $418,285.28 
E@uipinent 2 = ae ee 3,396.13 


$421,681.41 


Balance of Reserve Funds on Hand, 3lst December, 1949 __ $881,480.49 
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A further classification of the above balance is as follows: 


Available for: 
Works and Improvements and Equipment— 


Cetera a0 ee Se eee Senet Be hot pais See eae ee $ 111,434.23 

BS ee ere al 2 eee ra la, ie Se ane et et ee ace 78,269.57 

BUN AR ET VCKE reste ee oy a ee ee ere 24,174.25 

ee (1 Gell Bee ee Bld ns ct rete hablar ha cgte aa 28,266.32 

Pemoricatit—— ration svstent cc Cet tee ee ee T61,.350,37 

FULDA STEURERS Ys MRD Se LER ce 22) ee antec ec Se bea vo lo bp. Doar tele ary Nir 195,431.68 
Revolving Fund to enable General Departments to pur- 

Ghase Equipment over a period of years _.. 200,000.00 

Pepest Funds, Deposits, Meters, ete: (25 ee es 82,554.06 

Motalshescrvest unds, (ost. ecember1949 "2 eats $ 881,480.49 


Land Sales and Balance Sheet Values— 


As is shown by the General Department Balance Sheet, the land 
acquired by the City through Tax Sale proceedings has now been ¢e- 
duced through sales to a book value of $592,675.12. 

The total taxes outstanding on these properties at the 

time they were taken over by the City sinice the date 


on the City’s incorporation was.) seal a $7,519, 159:72 
During the years the City has recovered by sales, Costs 
Gta Linke rae sca BS ale tee el sod Teddy Bivona oe plane dale Ira 5 373,804.56 


Leaving the value of the lands still held by the City at $1,939,355.16 
There was still due to the City under Sale Agreements 
Tiveer ct TVOVEy 2 Gast) as nero cee eee erro pene ae wT ie YS 160,628.61 


eee $2,099,983.77 


Mainly because of the fact that yearly taxes are not 
charged to these lands a surplus of sale price over 
the book value of the properties has been realized 
and is carried in reserve to offset possible losses on 
the lands still held and agreements receivable. 
AS RESULT tert (heme ee Ay ak ee Py Po 1,507,308.65 


Or a total of lands and sale agreements of 


Resulting in a Net Book Value of $ 592,675.12 


The ultiniate realization of the remainder of City-owned lands which 
are held for resale purposes caninot ‘be accurately ascertained at this time. 
Consideration should be given to the disposition of monies realized from 
future sales in view of the above position, 


Yours faithfully, 
(sed.) HARVEY, MORRISON? & CO. 


Chartered Accountants. 


Auditors to the City of Calgary. 


Page 12 ACINSN Ulead aR Orne 


CITY OF 


CONSOLIDATED BALANCE SHEET 


CAPITAL ASSETS 
Aco Uilvedaib Ve 19 lal Wiican ae ee ee 
Less: Deb. Redemption Expense Reserve _.. $ 3,897.22 
Capital Liabilities paid in advance of 


Bylawae Maturities: 5 eee ee 1,376,071.59 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 
NGA husi tics ce ee ee eee 26,462,245.93 
Less: Debentures Redeemed —_--- 2 25,049,661.83 
Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption Expenses --_--------.-- 
Amortization of Capital Assets Funds— 
Traristt: Swetery 2 pe) se ee et ee ee eee oe 
Capital Funds— 
ING Wa ELOSp ital pectin 2533157 i602 
ieearisit= Cony ersiOi = ee ee 792,270.04 
Pavine “[ransportation, Rovtes, 2.2. — O77 299.97 


Acquired otherwise than by Bylaw 


REVEN UPA oes 


Due from “Captain ® a ee eee 
Cash on Hand and Transit 

Conductors aN atest a ee ee SPbS517720 
Gash iit Baik: se) 5 See Nps oe re eee ee ee eee 846,363.04 


Accounts Receivable—Less Reserve for Bad Debts 
‘Taxes Collectible: 225 eee Se ee ee ee eee 
Lands, Vacant and Improved, acquired by City, less Re- 

serve for Losses and Adjustments 
lnmventory” Oral ater ta lige ene ee ee 
CFiNCe  urnituee “aid eo CL Coe ee ee ee oe ee ee 
Funds for Interest on Consumers’ Deposits 
Deferred Charges to Revenue 


Trast Funds’ and Bequests )222 = = Wet wh dake ste ee 
Funds for Purchase of New Equipment and Improvements 
tou. VW orks: andi tanipinend! © 2 a eee ee 


Fund for Housing—Utilities—Central Mortgage and 
Housing Corporation 
Fund for Parking Meters 


ee 


We He PAR TIN Give treasurer: 


SLL O79 224-30 


1,379,968.81 
$10,599,255.55 


1,412,584,10 


3,897.22 


161,350.37 


4,101,242.53 
[28d shill 


$23,565,881.49 


$ 1,117,397.15 


904,686.24 


841,786.15 
275,834.11 


592,675.12 
519,927.18 
14,447.75 
39,448.49 
1,251,867.55 
12,526.80 


443,885.94 


195,431.68 
27,834.71 


$ 6,237,742.87 


$29,803,624.36 
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CALGARY 


AS AT 3ist DECEMBER, 1949 
CAE Ee eLA BLE Tis 


epee SS iCa me ueaesctn cet (oo hs ev eed ee Re $14,025,000.00 
local Improvement Debenture*issics #122) == 579,793.95 
revourys Dills-——_ LOWnCewor eA lber tale awoke eee oe 389,788.30 
< $14,994,582.25 
iescrvewror -am7rOnilzation=Ot Capital Assets, am mn LOE 350.37 
WapiteleAgsetse Wvealime ia beac oe es eee e 5,000.00 
Surplus: 
Revenue Contributions to Capital $ 6,943,709.92 
eT elect PUB rovale hilar” reeset Wee e ere heer 343,841.80 7,287,551.72 
Tia COMIN CLL Cogn ene eee el es ee ae Bd P1739 A415 
$23,565,881.49 
REVENUE DIABET ELES 
WW Shettuces Umreresty aes se ae ee gy $ 236,700.93 
Meheniures | eri Cipal eee Met 5 ee en os Ee ke 200,000.00 
Accounts Payable Miscellaneous) 2 ee ee ee 1,080,355.72 
Provinces ore Aoerta-4 teacuby= Dillc™ 22 Oke eee 381,040.80 
Consumers’ Deposits and Accrued Interest -_--WWW 342,370.00 
Wererrede(ateditsetG MRevenie 2 = ae 6 ee ee 63,628.35 
PRUSiyeA CeOluntsettG Dbeduestst 6 = ea Te be 12,526.80 
Reserve for Purchase of New Equipment and Improve- 
THC TUESE TRAV \ OLS Ral titlus a MTUIPIN eit ie. ces 2 | on gee 443,885.94 
Reserve for Housing—Utilities—Central Mortgage and 
Hips ies COND Oba trois see eee als Oe ed eh ee 195,431.68 
freservestor: PankiuoraN GL Or S pce ek ek ee ee a as 27,834.71 
Civic Employees’ Pension Funds—Accrued Liability —_-.- 2,255,826.00 
PreGET VS ean” RM eee eee Re At Pe eine ee ete) RIUERL Ce es 976,442.91 
Surplussassat.slstemecenmper L940) 7 ah ies eet 21,699.03 
$ 6,237,742.87 
$29 803,624.36 


Calgary Alberta, 27th March, 1950. 
Audited and Certified in terms of our attached Report of this date. 
(Sed) HARVEY eMORRISONG &- CO: 


Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 


CAP eA eA SS res 


Capital Peienditiremts A ee ee ee 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


IMB EUE LEG eke, Se ee er epee cee a $26,462,245.93 
Less: Debentures Redeemed __|_. 25,049,661.83 
Waterworks Department — 
Loantre Glenmore ‘Systenl! 2232 eS 
Sinking wound “Trustees: 
Funds available for Redemption Expenses ---..-------+-—- 
Acquired otherwise than by Bylaw: 
Tesi ie ee ee $ 84.00 
VATED OLE NA wee ie Deel aiesan ger NL epi tei ees 53,435.62 
PGi Bi Sy helt eee ee ee 122,805732 
Piresialle. ands Ranipmentese..22. See 57,954.54 
Fire pA lant y Stan eee eee ieee 371,659.29 
Pasénient (Gna ater Uvie titers ee 1.00 
Street Openings 2,733.08 
FR hcopaetelepl: unr Cle emeUer nee Te eee wwe, f 291,450.21 
Paving Plant Ger Soe be A 20,000.00 
Garace” Ramp) ie ae eee 8,000.00 
Air field: (acne Sty eae ee EA ee ee 43,726.90 
Meéwata- Park Swimming Pool = 2. 2s 44,537.93 
SewettS yp iOm see ee eee 50,439.12 
© eiwereu! ci! LSet ee es ea AA 65,193.45 
Niscellaneous. Equipment? —= 2 $73.:119:27 
Paving Transportation Routes — 886,902.05 
Norks and Improvements—1948 _____.. 347,735.06 
Do. Do: 19490 ac 114,717.64 
Emergency Housing— 
PutmentsoNG i260 Wireless = = ee 122. 16:35 
Eaten tet Mewes == 2208 eee ees 20,284.00 
$ 2,796,903.93 
Less: Reserve for Depreciation —..._- 525,947.26 
Paving Capital Fund— 
Laviestiments "ones eee te eee ee 800,000.00 
Interest Accrued on Investments _.. 6,708.33 
Ga slimsi fy ante ee ee ne ee Loe 229,020.92 
; $ 1,035,729.25 
Less: Accounts Payable to 
General Current Account _.. 58,475.28 


$ 4,991,536.36 


1,4'12,584.10 


1 370,0F 152 


J,001 26 


2,270,936.67 


977,253.97 


$11,032,299.91 


Cala y 


CALGARY 


DEPARTMENT 


AS AT 3lst DECEMBER, 1949 


Oy Eo “GA? le GeAa Ry 


CAPITAL LIABILITIES 


Debenture Issue: 


General and Local Improvement 


Serial Issue— 
Ist July, 1944—Bylaw 3515 
1st? Jan. §1945—Bylaw 3532: 222240 u 


tots | aie 
iste july. 
ists) uly, 
Ist July, 
Ist July, 
Ist July, 


Less: 


1945—Bylaw 
1946—Bylaw 
1948—Bylaw 
1949—Bylaw 
1949—Bylaw 
1949—Bylaw 


Debentures— 


Elec. Light and Power 
Transit Sytsem 
Waterworks 
Hospitals 


Local Improvement Bylaws 


3561 
3654 
3780 


3775-3987 
3956-3988 
3957-3989 


Due from Utilities in respect of 


-$ 34,133.94 


2,890,000.00 
2,102,591.41 
3,197,794.46 


$ 1,135,000.00 
2,000,000.00 
900,000.00 
3,240,000.00 
450,000.90 
3,000, 060.00: 
2,125,090.00 
1,175,000.00 


$14,025,000.00 


8,224,519.81 


$ 5,800,480.19 


Treasury Bill—Province of Alberta, 254%, due 


Reserves :— 


serially Ist July, 1947 to 1977 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


turities 


Sinking Fund Trustees 


Surplus :— 


Revenue Contributions to Capital 
Capital Donated 


Due to Revenue 


370,071. 


59 
3,897.22 


2,270,954.67 
2.00 
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$ 5,800,480.19 


579,793.95 


25,401.09 


1,379,968.81 


2,270,956.67 
975,348.60 


$11,032,299.91 
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REVENUE ASSETS 
Due from Capital 222 eee 
Cashvont Hand ae 24 jn ee ee $ 12,401.43 
Cash in Banke. = a ee wee ieee sd 639,730.07 
Accounts Receivable— 
Land Department Rental Debtors ——-— 3,954.91 
Reserve Funds—Advanices: Due --------------- 320,865.98 
Miscellancous) 2 = = a ee ee 201,610.78 


$ 526,431.67 


Less: Reserve tom bad Ocuts a ee 4,454.91 

City of Calgary Utilities Current Accounts— 
Due from. Hospitals Departinent” 111,500.87 
Due from Tarnsie Department 87,839.44 
Due from Waterworks Department ~~ DLE NS/zeA 
$ 421,477.52 

Less: Due to Electric Light and Power 

Department 26o2 3 eee 123:793:93 
Taxes Collectible: ——__—— 
General Taxes—1940 and Prior ——--.~ 296,309.39 
Less: Payments’ on- Account == === 27,166.64 


$ 269,142.75 


Veterans’ Land Act—1949 and Prior —_-— 366.42 
Business Tax—1049 and Pricr _ 2 = 6,324.94 
and: 


Vacant and Improved, acquired by City 1,939,355.16 
Debtors for Tax Sale Lands Furchased 


on Redeemed 223.2 ee ee 160,628.61 
$2,099,983.77 
Less: Reserve for Losses and 
Adjustments’ ==" <s Seok 1,507,308.65 
Inventories: ae 
Stores. ee WP GTE ee et ee 209,560.24 
Less: Reserve for Estimated Losses _-- 21,477.08 
$ 188,082.56 
1a Nig hal gat eee ad Aan Me Me ae Ses hee 42,918.60 
Garage = ee Dae Ae ee eee oe 9,654.51 
SS tALIOTIEL Yo sexe a ee 1;736.61 
Deferred Charges to Revenue: 
Unexpired Insurance: 
PirenletC. eee eee $ 9,492.12 
BimployecsaeLite.. es ee 3 L7A2050 
Unemployment) 2-55 see 1,016.14 13,680.76 
Postage, qotatip Ss GUC) 4 ee 701.44 
Emergency Housing— 
Hutments No. 2 Wireless —___ 11,725.68 
Hutments Mewata —.-....... 4,848.66 a> (424 
Parkinie “MM etercs ht ee 23,030.71 


Future Operations re Additional 
Liability ‘Givic. Pension’ Funds 22 SLY 720.00) 


CITY OF 


$ 975,348.60 
- 652,131.50 


521,976.76 


297,683.59 


275,834.11 


592,675.12 


242,392.28 


L232, M325 


CSTE OF UC Ans Gaerne y 


CALGARY 


REVENUE LIABILITIES 


Depenmture literest so. ee. te ee at See) 
Debenture Principal—Serial Issue, Bylaw 3532 


Accounts Payable:— 


[Sa fb cy gh ne Same Os St, Deke ae it A 0 OR TRE A 14,735.93 

Whiscellancormsiele ail. 7 on Mette Seba ORE 663,678.18 

Sess amteny ames eT «EN ee 24,320.88 
Deferred Accounts Payable:— 

Mie Cocileter A oinpan yls 2 2 oe ou 23,030.71 

Emergency Housing — Hutments No. 2 

Wareless jes atl! ey $11,725.68 
Hutments Mewata =... 4,848.66 16,574.34 
Province of Alberta:— 

PGR SUT yee Tt eet od oo Sh he mera SOP CEO TI). 
Civic Employees’ Pension Funds: 

Ocha sia bilityigase: Ww org eS eT ie epe eT et 
Deferred Credits: : 

Prepaidieb axes: om 8 ie) 2. 7 BLT TSy)” O eS 
Denotapaiel (usr AUCOUTT ps cua el mn | eee). DI 
Reserves: 

Geter] peeem ee 2 Uh ae anna al oe tere 416,206.23 

Permanent). Care or Gtaves 8. 228 403,698.36 

Commutation <o1. yocal Ineo Taxes 1 17,034.40 

Local Improvement Levies: 

Principal bari: lmteréest co. pt eee 19,889.79 
WinGomip le pect sav sm ert aes A 33,939.06 
Improvement to Works and Equipment. 102,920.73 
Fire Department Equipment 1...) 801250 
Purchase of New Equipment... 200,000.00 
Housing—Utilities—Central Mortgage and 

Piousins AC Or iorati Ones casey tee tanta 2. 195,431.68 

Family allowance | Trust. 2s ee oe 513.92 

Manichester ‘WGraveliePits Se 1,741.56 

Patino wbreterane ws 28 0b 2S eb ative bie 27,834.71 

FAILport slanprovements: -- 271 fod 


Surplus brought forward from Statement of Revenue 


and Expenditure 
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$ 236,700.93 


200,000.00 


702,734.99 


40,205.05 


381,040.80 
2,255,826.00 


33,401.32 
1,958.12 


1,455,503.19 


21,099 03 
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REVENUE ASSETS—Continued. 
Cenotaph Trust Fund: 


..Investments and Accrued Interest _ Pos 5 
(CAST Od Tas Ac Ween oe tae Pence eee eee 86.37 


Fund for Improvements to Works and 
Equipment— 
Cashis ima ieee eee ee Fife Wee oe eee 111,823.97 
Accounts Receivable— 
Emergency Housing— 
Hutments No. 2 Wireless ... 11,725.68 


Hutments-M ewata 222 4,848.66 16,574.34 
$ 128,398.31 
Less: Accounts Payable to General 
Current, A Ccountiyeet es. 26s 2s 25,477.58 
Fund for Fire Department Equipment: 
Gash vine Bari eeeen <P eee ee ee eee 8,663.63 
Less: Accounts Payable to General 


Gurrent ~AtccOutit: .. ae 150.13 


Fund for Purchase of New Equipment: 


Investments | Qe te ee ee eee Lars 71,228.50 
Interest Aiccrued on Investments __....-..__ 962.50 
asin stil Baile a bees te ee ec Re ee ee 1,405.13 


Accounts Receivable: 


Re Purchases by Departments __._.. 154,107.78 
$ 227,703.91 
Less: Accounts Payable to General 
Current wACcOUIt, ... 2 yates 27,703.91 
Fund for Housing—Utilities—Central Mortgage 
and Housing Corporation: 
TniViGStiMenits gue te ee oe oe ee ae eee 159,542.53 
Interest Accrued on Investments __...___ ZASoao 
Gasiy aie a iylgue aie sia oe 5S cede Vee es ae 60,982.59 
Sele 0e4 27 
Less: Accounts Payable to General 
Current Aceon see ee 27 20259 
Fund for Family Allowance Trust: 
Gash in Banics oe ae ei OO) ee eee ek ee 
Fund for Manchester Gravel Pit: 
Ceciegiibsavwe) lem ets Week Dee ores Oe he 18,994.56 
Less: Accounts Payable to General 
Current. Accom ames a eae 17,253.00 
Fund for Parking Meters: 
Gash "in: Bani eens ee eects eee ae 34,248.54 
Less: A'ccounts Payable to General 
Current Wiccoitit ==. ee ee 6,413.83 


W. H. PARTIN, City Treasurer. 


CITY OF 


oss.12 


102,920.73 


8,513.50 


200,000.00 


195,431.68 


3.02 


1,741.56 


27,834.71 
$ 5,329,069.43 
$16,361.369.34 


Gritde VROsR ere Agia ik hy. Pager? 


CALGARY 


REVENUE LIABILITIES—Continued. 


$. 5,329,069.43 
$16,361,369.34 


Audited and Certified in terms of our attached Report of this date. 
Calgary, Alberta, 27th March, 1950. 
(Sed.) HARVEY, MORRISON & CO. 
Chartered Accountants. 
Auditors to the City of Calgary. 
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pue diurpet 
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pue siurpei 


CS6E-TS6£-O88E 
P88E 
F88e 


AUN UN “OU AS, Ra Oe 


CITY OF 


CITY GENERAL 
STAREMENT- “OF REVENUE AND JERE NDEEORE 


BXPENDIT URI 
Departments :— 

PSE D ORT once eee ee ae ee ieee a ee 25860. 568.41 
Less: Transferred to Reserve for New : 
POQMITD tenth ee oe eee 27,180.46 $733,007.90 
ASIA SS OT ea Se ee ee ek Ses eee 54,851.30 
CET Pe ac ee Ne he ee ee ee ee 3,500.00 
Building and Plumbing Bate et ke ee eee 29,064.34 
Glildren’seA tcl Bee coer ee ae. bos, Se, Me a 54,317.80 
City Clerle:, =. pese ee eek tos ai ee ee 39,1 00i76 
oe Relier 20: See s0e Be oe SO oma ee ee eee 71,399.64 
Public Gharitieg tise te eee ee eee ee ese 82,631.47 
City) FlatbPi aveiten aioe 2. ca. ee cee ee Ee 20,733.48 
t COMTITL S'S POMEL S Sy aty eat ee oa eae ee eee SoU Zead 
Convp troller: 2.6: 4 9 Moy ee ea eee 20.657.61 
Hinieinreer cts Vos Bee da ee et ne ee ee 24,886.25 
TRIP Gate) SEE og. Oe OSs OP me Bees te, As eee ee eure 557,476.11 
Garbage sCollecti orim x: stn 25 one ee ee 165,104.99 
I @a lbhnea id eG a ee eee 128,013.61 
Elosoitals #2 eee ee = ee eee pete 236,598.29 
Tice nie, 2108. oe et ee ee ae eo eee 14,325.87 
LialbOratory yee Oe ee eee 932.90 
Parlaswarid/s( ermeterie sens eee eee en eee ee ee 289,050.69 
POLICE oe ee a ee ee Re ne eee 456,144.04 
Police’ -Péadd war tersxscta he ee ee ee ee ee 11,691.44 
Poti) 2c ee en ne eee See ee ee 6,685.33 
Pap lic Wonles Stet oe a ee ge ee 239; 303.32 
Retitaltanndy Latics ete. east oe ee ee eee cee ee eet 65,707.05 
Sewer Maintenance - RE OR POs 1d ae OF Re PR 2 Se 101,889.55 
pen oloi me Mor uiieg oe, Vedat Mme WA yew Ee eet Se Pentel: 72,534.65 
mtreet ClLigti trios tc: Ae es ee ee ee eee 89,045.00 
Soleibor..” Je ces ae Oe ee ee en Pee 9,927.12 
Welephonie: yi i Jes) <5 Oe 38a) PA ee eee 8,790.88 
LewitesF larinigioy <2. ="... eek eee ee ee | ee ee 11.7629 
STP OARUCer: Tee ease soe ieee ee Le Oe en ee 15.925.66 
Weigh mtales 2.2. Fie See ay Ree ee ee ee 15165252 
iio ye ee ee Bee eee ee ee ee ee 17,886.53 
$2,934,939.67 
General Finance and Miscellaneous a mee eee ee ee 36,266.62 
Miscellaneous “Works Eneinecr 2 eee 106,311.47 
Susidieyy Grants ee eel eee at, eee oe 24,774.02 
Interest, Discount and Exchange Pe! een’ Sy RP cere 13 ,goze1 1 
Treasury Bill cluterest andePrncipal es ee eee 14,918.83 


Taxes 


18,649.76 


COPY 302k -CiA GPA ay 


CALGARY 


$4,394,136.11 


E11 88.57 


$4,382,947.54 


6,855.61 
449,570.36 
227,904.01 

Daod WO, 

75,458.63 


23,498.96 


$5,168,606.78 


DEPARTMENT 
FOR THE YEAR ENDED 3ist DECEMBER, 1949 
TREVENUE 
Assessments :— 
AC TNE TLL Weer ee oie ee es Sas Te 
esse alice lations) eee oe oe eee 
Special Levy—Veterans’ Land Act _ 
Business Tax $470,389.18 
sesso LASCOUNt 2. 2 eee eee 20,818.82 
TeGCal aL proyecimento pects a en ee eee 
hentalsoig Areas and Canoplese.. == = s 
Waters Urontapess 5 == SES ett take ee 
Interest on Arrears of Taxes 7,087. 59 
Penalties on Current Taxes _.. 16,411.37 
Less; Public School Tax _...... $2)1175765.06 
Separate School Tax _. 221,128.00 
PublicsieiDraty = see eae 89,924.00 
Water Frontage Tax __. 75,458.63 


Alberta Provincial Government: 


Ine iews-of Social Service: Lax: 2. e222 


Fees and Permits: 


Airport 
Building, Plumbing, Drainage, Gas and 


Pleating ae ee LCST ESO Mee Cee ate 


Garbage. Collection 
Meat Inspection —_. aA = ee es 
Pound and W eigh SO ae 
VENT UR a me tee ee eh a ewe eee 
Stockyards _. Set Oe ee eR ee 
Tax Certificates 


Rents: 
Miscellaneous : 
Tax Sale Properties 
Hutments—-No. 2 Wireless -................---. 
Hutmentts—Mewata Serres) wet rt Any 
IV ViatinbiNibe pe LOUSING 5 cae 


DAS J.0 


Beton ee 


58,105.15 
Z,099'29 
1,440.30 
ee ks 

20,360.37 

10,677.15 

602.30 


9,398.74 
33,920.04 
31,499.95 

8,032.27 
24,416.26 
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2,664,331.15 


30,060.90 


130,990.23 
88,680.56 


49,657.20 
51,046.16 


107,267.26 
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CITY OF 
EX PENDITURE—Continued. 


[nsurance— 
Pipe Mele, on nn <a ON: taba sie tales eee AV AIAIAY 
Poriploy. Ces el cwieeh = ae a ee et 1,545.31 
Employees’ Sickness and Accident 16,241.71 
Unemployinen tae ea s.k 2 ee | ee 4,250.00 24,059.72 
Lmployees! \Pensianhi lan) eee dele 1, See 56,791.32 
Workmen's ‘Coémpetisation, Board)... .--) oe 38,000.05 
Indemnity stoc/idernenmrsss |." a) ell state een ae 5,916.60 
Debenture Charges — 
General Debenture Interest— 
SerialeDebenturecsi sk meee $355,700.00 
General Debenture Principal 
perials Debentutes ms... ee wine 750,006.00 1,105,700.00 
Less: Providedv by Utilities— 
Electric dieht= 
Interest) Glue eas $. -Li8/7237 
rine pa ihe eee 608.61 2,485.98 
Waterworks— 
levhersot hei aes 105,491.61 
Primers We ere ae. 50,698 30 =: 186,189.91 
Transit System— 
Liatenes tiie 06 sek ot 46,740.15 
Prec ipa lk tenes 59,422.05 106,162.20 
Hospitals— 
Toterest eae a es 9,415.03 
Princi patie pe eerie ce 3,400.63 12,815.66 
$307,653.75 
Less: Provided from Capital: 
Paving Capital Acct. 17,749.47 
Transit Conversion 
Capital Account _.. 20,472.35 
Hesp.. Capital Acct. 651,750.00 SB 97182) ~397,625.57 
708,074.43 
Local Improvement Debentures— 
IPE LS tears oF ee tee eee 26,270.98 
Principal) pe ee ee 160,132.65 
$186,403.63 
Less: Over-Levy Local Improvement 
Debenitture Charges 173.32 186,230.31 894,304.74 
Deficit "brought: forward trom. 1048 04 ae ene ee 11,485.40 
Surplus carried to City General Department Balance Sheet _. 21,699.03 


$4,201 ,948.74 


Cites OP COAST G ake ne 


CALGARY 
REVENUE—Continued 


Canadian Pacific Railway Hotel—Police & Fire Protection 
Ee mOr ye CVE TUG ma ote oS ee el ee eee Ge ne 
Bylaw Overhead Charges Unmernbatcd 
Electric Light and Power Department:— 


Waxcatioieror Wn eyeiiie ae ee er Te ve $ 137,695.95 

PON iA Oty Legian pug Ue el 343.70 

Contribution from Current Account ___ 90,000.00: 
Transit System Department:— 

Max Allo Or Ie Venic: gases — a S. 95,125.90 

Rentalien Buildimecs [eee ele Se 2,200.58 

LE Roto HHL ies SMe Dire Sn ale Oe eed OO ala ial ORM 364.00) 
Waterworks Department:— 

AKA IOMMOl CREVETIC * ae Oe ee a arg ag ey 

Interest on Capital Advances _- 


41,282.15 


Ss th etb al he O hel atiil: wee cee oe eens es ule ed Pe 
Paving Department—Rental of Land 
Utilities—Surpluses Assumed: 


Electric Light and Power Department. $ 436,942.45 
Waterworke Department 220.400 187,700.79 
Paving Department 10,993.37 
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16,000.00 
2,0) aaa) 
9,274.53 


228,039.65 


97,690.48 


94,553.31 


1,349.00 
560.00 


635,636.61 


$4,201,948.74 
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CITY OF 


ELECTRIC LIGHT AND 


BALANCE oH aA Spe 


CAPITAT ASSES 


Acquired by Bylaw— 


Power (Machinery) tale oo ee 
Acquired Otherwise than by Bylaw— 

Lavi. Cee ee Sorbo 729 
Butidit oor tee eee oe 8 ee ee 169,103.23 
Power Machinery: 2. = = = 676,123.54 
jEZoh 1 Rgm ee aes: come neat We Te. Cen, comment ee Sar 162,883.08 
Wire—Commercial Light and Power 275,660.12 
Pole Line—Herdware tandsopécials> 192,444.61 
TT PamIStOL MeL Se eee ee 565,453.31 
A reUECQiiipil Cit) Jac: oe ee ee ee ee 88,292.31 
Wire—Are Circuits abe ae ee ee 41,886.61 
Undersround ? Gables \teeb = 22 ee 483,123.45 
CGrichid to ee eee on ee oe ce a 187,425.59 
Met CTS? Bi ate iS Se aes ae Ne eee ae 380,196.45 
Inventory of Materials— 

Betterments and Extensions — 2... 63,690.85 
Ofice: Mquipment (.- ebb he ee 26,056.45 
Automobiles | qs ee eg ee eee ae 48,404.75 
Distribution System— 

Calgary Water Power Company Ltd... 465,000.00 
$3,839,083.64 
less: — Reserve, tor (Wépreciations. 2,005,996.86 


$ 34,133.94 


1,833,086.78 


$1,867,220.72 
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CALGARY 
POWER DEPARTMENT 
gist DECEMBER, 1949 
GAPITAI® GIABIEERIES 


ity General. Departments-re- Debenturesm 2a se Sw 34513394 


Surplus :— 


RevenuetContributions to Capital 2. $1,829,586.78 
Capital Domatciee es oe eth nee ewe 3,500.00 1,833,086.78 


$1,867,220.72 
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CITY OF 
ELECTRIC LIGHT AND 
BAGANCE SIRE Lyset 1 
REVENUE ASSETS 


Office Furniture and Fixtures :— 


Lele teeee ee owe eee ee Oe eee $ 5,095.61 
PIG WC ee eae ee Se oh re ey inn A ee ee 100.00 
$ 5,195.61 

Inventory of Materials:— 

HES Vena cae omera nce SOUR Ae Scull a roe ie nae eset Si AZ 712.74 

Power tps tease ee ae ee” PC Pe eee 3,846.86 46,559.60 
Unexpired Insurance: 

LER g opr (ey Leer ee UM ie ee neat Seema ect a 8,068.51 

Ban ploryets a sies ila Scie ati kesh eo ates ee 685.15 

Une plOw ie rit tere eee ee ele 344.38 9,098.04 


Accounts Receivable :— 
Calgary Power Limited: 


Inventory) or VN qiipmeni so eee 6,478.92 
Gonstiters’ Accounts i: 45 ee 154,269.15 
City General Departinentis. =e 123,793.93 
Mascellaneous+ccounts) 22222. se ee 19,966.82 
$ 304,508.82 
Less: “Keserve’ior Bad Debts.) 2 4,500.00 300,008.82 
Cash on Hand and in Bank:— 
Oia laard 7o ee eee S$ 497920.16 
TopBank:——-Current) ACcOunIA = ae 95,286.47 
SalarieswACeOuning eae 1,000.00 101,812.63 
Fund for Interest on Consumers’ Deposits :— 
Triviestitienitc, foe ae See ct ee ees $. 23,900.30 
Accrued Interest on Investments — > 276.06 
Cash sti. Datel eee age eee > eee ee 12,694.30 


$ 36,476.29 
Less: Accounts Payable to 


Current “Actount. .226 ees 1,786.23 34,690.06 
Fund for Replacement of Fixed Assets:— 
Lnvestmernts, 2+ a Mead AEE $ 45,097.64 
Interest Accrued on Investments __---. 175.00 
Cash Mar ean kta ace ee ee ee 83,557.42 
Materials om Hl atid ee ee 2,092.02 
$130,922.98 
Less: Accounts Payable to 

Gnetal’ GutrenteAceount)] 25. 52,052.51) 78,269.57 

$ 575,634.33 

$2,442,855.05 


Calgary, Alberta, 27th March, 1950. 
WH. PARTIN, City “Lreasurer. 


ee 
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CALGARY 

POWER DEPARTMENT 

3lst DECEMBER, 1949 
REVENUBVISABILITIES 


Seerstmipener sepsis: eins | TEP ae OE Sede ed WE iil ie $ 271,659.13 
COiiuectiaine aia Cesena See dee 7843.50 
Accounts Payable:— 

IV cL GSE RENE eee OR ae to peer cea oh gn neg ee et Se teres a ES: 

Calgary Power Limited, Hydro- 

Electric’ Power and (laxes--22 9 = 167,425.32 

MiSCel lati @e ist Nyheter AS 6,835.42 183,172.07 
Reserve tor Interest "on Consumers’ “Deposits “oo oe 34,690.06 
feserverior wepiacement zoi~ himed eAssetsyaee..8o2 S38 eo 78,269.57 


$ 575,634.33 
$2,442,855.05 


Audited and Certified in terms of our attached Report of this date. 


(Sgd.) HARVEY, MORRISON & CO. Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
ELECTRIC LIGHT AND 
STALE MENT OF REVENUE GANDSE SPEND DURE 


EXPENDITURE 
Purchase or eh ydro-Hlecirics Lower faa es eee $1,096,856.34 
Maintenance and Repairs :— 
Overhead @iuinesur se see ne eer $116,432.79 
SEO! Let Sel mm em pao ce ee ZO P3ZN7 
MLCLOTS 5 see tes se ae Pree BA hoe FU 14,974.64 
Unideroromndgioines: esta oat eee Ee 24,955.14! 
Substation Buildings and Equipment —__ 24,777.66 
Wools, ‘Garsmandtal pickce ase es see 8,825.38 
PULDStation! © perations poaest es. ee ee 58,118.67 274,016.45 
General :— 
Salaries and General Adnunistratiom —-... $175,946.19 
‘Taxes’ and Rentals: 
Taxatton of Revenue, == $137,695.95 
‘Paxes? Of Ole Licgamee ees 1,268.06 
ieert tal = ole ila nid Weer Se 343,70" S139 507.71 
Special Taxes—Calgary Power Ltd. 129,915.69 
Employees Pension /-lan eae = eee a 22,623.45 
Insurance :— 
Fire: (etCn aba eee oe eee $ 2,394.20 
Banploy ees @liiteen wa ee 359.85 
Emp, Sickness and Accident 3,355.05 
UReiiployinerit. 22 ee eee 3,838.03 9,947.13 477,740.17 
Debenturesintere sts t<-tey yam fee ore ee eee 7 or 
DebenturesRedemption 2) a) eee ee 608.61 2,485.98 
Deprecia tioti: ite seme sh oo eee ee ee a 25,000.00 
Contribttioutos City General io cpar tment wane es ee 90,000.00 
Provistontpenabad (Webte ileal ee ee ee ee 280.73 
Wotkmeniss Compeusation sihonn (eee ee eee 9,138.93 
Bettenments andWi xtensionst..2 =) ee 8 ee 291,239.39 


Punchasé solved uipment es ee eee 60,000.00 


Provision tor Interest on Consumers’ Deposits ae ee 4,000.00 
; $2,330,757.99 
Lessa, soundry (Credits (cee eee) ees 13,781.46 
$2,316,976.53 

Surplus for the year ended 31st December, 1949, con- 
tributed to City General Department 436,942.45 


$2,753,918.98 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED: 3lst DECEMBER, 1949 


REVENUE 

Kigowic Light and iPower Concumersye me ee Peel ol7.51 

Ces Pee IS COM Gre. Oe ve) nee ee Sewer et Sep eee |. eon 441,971.08 
$2,549,546.43 

rane ovetemia ROWer a6. 0 ey $103,804.50 

Span cS) a) ANE Sale} al <a ene tent ae ea ne MAE. LS 89,045.00 192,849.50 

Petre Ol GOndiiie os. Mele ts eee eh ae) 10,130.75 

Pole wWRentala ie phe. oy eed Pe ee he 1,260.80 

icegonmec tion theese) othe ie teh el 1750 

Eunice wisteti tee ventic 2c tek. oy | aes 114.00 1B as aea Ue: 


$2,753,918.98 
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HOSPITALS—LAND AS AT 31st DECEMBER, 1949 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 


Beceem locas. Vle0tse le? jel Ss oe ee $ 13,050.00 
pcclaeDiogkaom 60ts hi-6 o-oo ee oo 2,610.00 
Old General Hospital Site— 
pec. lo, Planw Block 93,"Lots« 0-10 2 1,400.00 
Sec lo Plaine, Block.03= Lats 1 3-14aneee 2,800.00 
Mount View Hospital Site— 
Seco slomilan Ga Blocks0je Mots 15-37 = .5 Syayeeo hs!) 
sec. 27, Plan 129-L, Block 1, 2 acres less 
OG Se 04 at flee nee eerie 2,700.00 


$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
NeW ease. 14, 1224 R I WebeM? Villa dots, 123.1415 . $106,000.00 


N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 14 acre 20,000.90 
$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Wetiemopse4s) ceandapert sof 1G sap ee eae eee » 20,4 00,00 
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HOSPITALS 


BALANCE SHEET As vA 


CAPT EAL CASS i bo 


Acquired by Bylaw:— 
Land 
Buildings 
Furniture and Fixtures 
X-Ray Equipment 
New General Hospital 
Loss on Sale of Debentures 


Acquired otherwise than by Bylaw:— 


Betas Wy Witt 2k Ste Sell et, Rie eee ... $126,000.00 
Buildings (ss. eG eee 25,000.17 
Buildings and E quipment—1943 Additions... 161,581.27 
Furniture and Fixtures :— 
General llospital eee ee $00. 122 
Isolation. Hospitaly .s 237.20 6,548.42 
Automobiles’ (20.4 2e ee ie, 7) ee 1,679.00 
Xi Raya i quipiient 226 ee eee 25304 1.22 
Stores-—Genierals Hospital 2.2 eee 240.51 
GoaltiBunker: 22) es ei ee ee 3,259.18 
Laundry: qtipimien ty ee 18,567.50 
Sterthiger 0 oso i ee eee 2,591.60 
"WatereSottener. 5e 2 eee ee 1,924.00 
Bolle Phan 262. 245. Ree A eee 61,996.42 
S$ -435,021°529 
Less; Reserve for Depreciation 2.22.52 77,457.25 
Acquired by Trust Funds:— 
Biitdinos, 234. ce es oe ae eee ee 162-37.0517 
X-Ray “Equipment Bais lone ote Pe oe Bet ret 6,203.51 
Water Sterilizer, goss 26 5 tee 740.41 
Operating: “Val Gate ceeee nae ee ee 862.43 
$170,181.02 
Lesss Reserve ior Depreciation, =. 34,865.90 
Contributed by City General Department :— 
Lie ss a ee ee ee eee 25,79 9750 
Buildings iw ee 108,034.74 
Burniture+an dal ixturée ee ee ZU 76205 
KER avert i PITve tht ee tee 447.35 
$155,000.00 
Less: Reserve tor Depreciation! 2... = 124,444.83 


New Hospital Capital Fund:— 
Investments : Ties 
Interest Accrued ¢ on. Olesesnentes OMe ieee “Sr te 
Cash im Bank 


Less: Accounts Payable 


ee a ee ee eee eee eet eer Ee 


Due from Revenue 


_.$1,831,875.00 


16.375.90 
552,598.38 


$2,400 848.28 
69,129.86 


$ 54,835.00 


59,836.99 
81,070.38 
2,052.09 
637,021.48 
30,739.00 


$ 865,554.94 


357,504.04 


135,31 5202 


SO;snosLe 


2,031.718.003 
521.00 


$3,721,229.29 


SS ee 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1949 
CAPILAL ELABIMEELES 


ettysrencrals department re Debentutes), 22. eee ee $3,197,794.46 
Surplus :— 
Revenue Contributions to Capital -... $230,937.04 
Capital “ona ted 25> eee et rhage tae 261,942.62 
$492,879.66 
Contributed by City General Department __ 30,555.17 523,434.83 


$3,721,229.20 
ee dee 


Pageror AMNGNG UL AS Lee Re Eran) plus 


CITYCOR 
HOSPITALS 
BALANCE SHEET ASIAT 
REVENUE ASSETS 


Inventory of Materials :— 


Stores) =a AE Pe Oe NAIR eet eee Rs ey ot TEs $ 29,889.54 
iGtowis eerie |. ee eee Pe ee re ce eee 11,647.46 
iBiebcowe te a eee 18,783.63 
(BER or ccrincrs see). 0 A Pree Bead eer seot! ea anes 1,288.03 
Painter! <aeee ao pyres Cin Nay Ste pas # bell Ree oe eee eee 396.76 
Poiiell fcc ote Re es ett ee ey ee ES eee ee eee 246.69 


$ 62,252.11 


Unexpired Insurance: 


Fire: tC) see ce ee $1,929.09 

Employees’ Life -.. OS ee at eee 108.69 

Unemployment) Geceses ee 82.78 2,120.56 
Accounts Receivable: 

Grants—_Province Ot Delta = oe 21,021.70 

Patients Accounts) 2.232 $177,332.38 

Less: Reserve for Bad Debts. 118,444.66 58,887.72 

Sundry Balances Net 2 = eee 86.11 79,995.53 
Cash Gir, FU ancy 5 Sete rete ee ie ee ee 2219.07 


Bequest Trust Funds:— 
Perley Bequest: 


Sinking Fund! Trustees <2222 GP 2,4 /3:23 
Hull Bequest: 

Investments and Acc. Interest. 1,024.10 

Cash in Bank—-Savings Acct. 3,974.27 4,998.37 


Neil Bequest: 


Investments and Acc, Interest. 1,024.10 
Cash im Bank—Savings Acct. 88.62 PGi 2 
Jenkins Bequest: 
Cash in Bank—oavings ccotnt( =] 2 514.79 
Woods Bequest: 
Cash in Bank—Savings Account = — 245.87 
Class of 1946 Bequest: 
Cash. in Bank—Savinegs Account... 204.90 
Porter Bequest: 
Cash in Bank—Savings Account... 504.88 10,054.76 


Fund for Purchase of New Equipment: 
Cash in Bank—Savings Account — 22.2. 2 28,266.32 


$ 184,904.95 
$3,906,134.24 


— 


Calgary, Alberta, 27th March, 1950, 
W. H. PARTIN, City Treasurer. 


GoM EY 2 OF Hea at eae hav 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1949 
REVENUE EIABLEhL LES 


VY sia foe {Oh key acl eee Micessomtate ee: Sie ci Wee Site ierreGe Ne cee Revere mene $ 521.00 
Accounts Payable:— 

rir General’ Departinent .2a 2 2 eee $111,500.27 

Sela ee tis y cakes ake etn, Sees ee ead ee 200.00 111,700.87 
Patients’ Deposits oe ee ee, eee Be aed eed 14,916.05 
Pleserve for mepairs.and Replacemems 22. 19,445.94 
Sundry Bequests (including accumulate d income): 

PipAme Pe ricy se Je Pe se ae te ENR) 

LUNE et Std 5A hc Sia e ened eee ai cant AB Bier Sc lee Eo 4,998.37 

IVES yeN Cll ipo ee een sce oe ee er ee tere 2 

Josephine M. Jenkins Pe ts Oe 514.79 

CSG) et CV CS yet ee a re 245.87 

GRE oy We a SS ei Se one eae ES Pee are 204.90 

BilhkonaViaeDorterm cts Ph ged ate AS 504.88 10,054.76 
Reserve for Purchase of New Equipment’. 2 = 28,200.32 


$ 184,904.95 
$3,906,134.24 


oo 


cinea and Certified in terms of our attached Report of this date. 


(sgd.) HARVEY, MORRISON & CO.., 
Chartered Accountants. 


a ' Auditors to 


the City of Calgary, 
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CITY OF 
PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 


EX PENDUEIURE 

Work Account—Labor: 

Amount Expended for Wages -----------------—---- $188,225.96 

Amount Expended for Salaries —-----.------------------ 12,688.05 . $200,914.01 
Work Account—Material: 

Calgary Transit System ——————---—--—--- $ ~ 531.60 

Electric Light Department —-------------------- 475.67 

Garage Department —-————————-----—_---=-—— 1,846.55 

Or ea en ee nee te sh ee ee 3,559.78 

Gravel, Sand, Cobbles, Rock, etc, —---------- 43,182.96 

Hospital Stores Department —------------------ 14.16 

Light and Power --—----+-----—---——-------- 647.78 

Phone 422. RG ROR ee See al eh eee eae 78.00 

Publis \Worke Departments 2 ae ees S720) 

Sewer Maintenance Department, 22 — = 2,885.20 

Stores Department 2228-223 $ 71,230.97 

Less: Inventory Adjustment — 10,749.71 60,481.26 

Truck and sank "Maintenance <2 == 1,810.97 

Waterworks Department 22 273.10 

Ay 2) eee eet ena ea mt ure See 0! REL i 207. Ws 1612123 
Overhead Charges: 

Admitistration,, Gharecs 22 ee $ 4,091.13 

Rental lobeliandett 2s eee ee ee 560.00 4,651.13 
Insurance :— 

Boiler vand (Urailer 2. oe ee $ 177.07 

Hires 2 SE oa Sele ee ne eon ated S02 

Employees’ Group. Liter i = oie rae Re 8.53 

Ertaployees. Fidelity. Bond 4 2-2 = 4152 


Employees’ Sickness and Accident - Ore 11.34 218.30 


Cal rak. 
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CALGARY 
DEPARTMENT 


FOR THE YEAR ENDED: 3lst DECEMBER, “1949 


REVENUE 


Engineer’s Miscellaneous Works, etc.:— 


Repairs to Pavements, 


\Widie SUG fuk seers 


$ 35,123.18 


‘Comcrete Curb and Gutter Repairs —......- 1927.10 
Calgary Transit System— 

Pavement Repairs—Half Share __----.. 3,999.28 
Engineer’s Miscellaneous Expenditure - 758.98 
Resurtacine Granitom jPavements, 242 es 5 uls U 
Paving Repairs Crossing Lights— 

Fourth St. W., Ninth to Tenth Avenues 84.00 
Real oe COMTI CC Cme eerie ee eis eter ee 

Ferree ar mente ek CCOUMUSS Wee cer Oe ees Oy Se Bee ee 

Local Improvement Bylaws:— 
Bylaw 35963--C oncrete sidewalks ea $ 477.09 
Bylaw 3658—Concrete Sidewalks 832.07 
Bylaw 3739—Concrete Sidewalks —-.---. 15230,42 
Bylaw 3825—Conrcrete Sidewalks —_._______- 6,196.36 
Bylaw 3922—Contcrete Sidewalks __--------__ 19,019.20 
Bylaw 3924—Concrete Sidewalks 3,292.24 
Bylaws 3009- wun, atiads (altteie 2 ee 987.16 
Bylaweo/o/-—Curbweand Gutter (22 so 8,880.19 
Bylaw o/oc- Cur and | Gutter’. 354.58 
Dylawesool——CUlD amd (litter ae 3,617.46 
Bylaw 3673 —Curbp and “Gutter, 2 ee 10,875.93 
Bylaw 3984—Curb and Gutter WW 21,554.59 
Bylaw 3923—Curb and Gutter 2. 2,442.73 

General Bylaw No. 3957— 

Paving Transportation Routes— 

Sodllarnesonh oiler Gee es 2 eel ee $ 750.20 


Riverside Route 


8,435.90 


$ 47,604.24 


1,995.28 
48,889.84 


79,766.32 


9,186.10 
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CITY OF 

PAVING 

STATEMENT OF REVENUBSAN DS EXPENDED Gis 
EX PEN DITURE—Cont. 


Eimip NOvees mr eimstotiege lat sce 2 ae 8 So ee ee 3,016.00 
Workmen's, Compensation Board Assessment 22222 = 4,010.40 
Taborator ye Cnarees: poms CestsetC. 222 ee ee ee eee Me 350.00 
Printing fand@stauomery 726 ee sya 
Automobile Maintenance =... 2 ES ON ee ee SAK 564.26 
Third Anuual Payment—New Trucks, 1947 Purchases 459.40 
First Annual Payment—New Equipment, 1949 Purchases... 4,056.79 

$334,683.67 
punplus foreyear, -transterredsto, General 1.2. ae eee 10,993.37 


$345,677.04 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 3lst DECEMBER, 1949 
REVENUE—Cont. 


Reserve—Works and Improvements :— 
Paving Tenth Avenue— 


Hirst to. Pourth street) West .....2.. 2-2 $ 1,774.40 
Paving Transportation Routes— 

Souths Calearyehoute i) ets eer 2 eee re 20g ol 
Pavement Repairs—North Hill Route Sremyanave 
Paving Transportation Routes— 

Manicteatere Due Rh OUtG (ase ee 106.27 

Parke Oils wel Utes meee emcees eee ee ne 1,659.73 

Gu EW oatonia Wl bdel qd: meet Dem eh eee ee ee et enue 19,042.88 

Revwilime -ouss ih OutCs  o ee eee e 59,617.80 

DNVSIGe SBUS TROULG. (22 ee = eee, es 12,161.00 
Py tise cut eee Lt Oh Lee 0 Se eee ae ee ee 2,096.40 
Widening Seventh Avenue — First Street 

East to Centre, First to Second Street West 8,214.46 
Biteer ees COals: ee ea ee eee Pe 2,703.00) 
Set Back Peruano 0 ites tO. Wily ee eee 2,206.44 
Retaining -Wall—Banff Road 2.00 ZANE 


Cut Off—Set Back Corners at Intersections... 1,595.79 134,190.97 
Erivate..Work—Otside services >=. Oe sae Es pe 24,044.29 


$345,677.04 
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CITY OF 


TRANSIT SYSTEM 


BALANCE SHEET AS ee 


GAPLFAL ASsiol > 


Acquired by Bylaw:— 


Buildings and Fixtures in Operation of Road ——- 
Track and Roadway 2-2. --.---—---——---+ 4 
Blectri¢ “Litre Construction—Overhead A ota Baler Sele rams 
Electric Line Construction—Undergrouna -....--—.— 
Cars coe Ree ee ee ee ee ee 
Flectrical Equipment ot Gars .--=.2 ==... 
Conversion 6s fa ee $1, 810,587.46 
Less: Debentures Matured and Paid 50,000.00 
Loss OneSale cg: Debentures. == ae ee 
Less: Reserve for Amortization of Capital Assets 


Amortization of Capital Assets Fund:— 
(Cash «ites Bain ee ccescce ee eee ee ay $ 100,752.46 


Accts. Receivable from Current Account. 60,597.91 
Acquired Otherwise than by Bylaw:— 
paid wn ee cee oe ee ee ee eee $ 2,935.00 
Buildings and Fixtures in Operation of 
5 2S 1d RI LIN) Neamt or Roe Meee abet aa yee an = A 1,800.00 
Track-and. Roadway). = 26,117.03 
Roadway—Cenire street boudce y= = 3,500.00 
Sr al Se ee tae eee Se eee eer 40,079.83 
Electric Line Construction—Overhead _. 3,000001 
Cor sy tage en Te re ae 107,891.73 
Buses Lets! dhe nee eee oan ee eee 80,542.11 
Machine (‘Shope Ehauipmenrt 2 3,372.89 
Astemobiles eee ee ee 6,684.28 
Downessul xtension cee, = eee 29,210.22 
Bowness Park Improvements --------- 96,154.19 
Ceara re ee ha ae ee ae eee 5,887.72 
ChOTHVETSIO MS Mitt ee ae 1,529,811.93 
$1,939,544.04 
Liess: Reserve for Depreciation) 22 = 21,124.09 
Conversion Capital Fund :— 
lnvestments see a ee 772,250.00 
Interest Accrued on Investments _____ 3,750.00 
Casheine bank Me 4a ee ee ee 8,052.60 
Accounts Receivable from General 
CirrremtirA COO nh tases ee 8,217.44 
Due from vVRevente rcs eee 


Si ORGS 1:79 
153,389.38 
10,058.14 
2,489.01 
94,545.68 
14,560.00 
1,760,587.46 
21,404.37 


$2,096,991.83 
161,350.37 


$1,935,641.46 


161,350.37 


1,662,419.41 


792,270.04 
738.13 


oo 


$4,552,419.41 
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CALGARY 
DEPARTMENT 


3ist DECEMBER, 1949 


GAPEUA LS LIEAB IIHS 


City General Department re Debenture 


Surplus :— 
Revenue Contributions to Capital 2. $1,633,209.19 
anita Oia Crane ee ae At ye 29 210.22 
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$2,890,000.00 


1,662,419.41 


$4,552,419.4) 


enema 
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CITY OF 
TRANSIT SYSTEM 
BALANGE SHEED As AT 


REVENUE Assis 


Office. Furniturecand’ Pixtures. 98 2a $ 5,804.53 
Fire Protection Equipment —.W--—----—----------—---+--— — 2,409.62 
Inventory of Materials— 

Stores and mM GOSems OOS ase eee ee 142,720.40 
Unexpired Insurance :— 

Pie, Cte: 2 = 5, 861-19 

Employees’ Life -------——— Oe ene 3 eae 1,306.41 7 227 HY 


Accounts Receivable :— 
Government of the Province of Alberta 
Gas Tax Refund oe UO 
Mascellaneous 22 BS oS ae ee 2,804.01 


$ 5,804.01 
bess: Reserve tor Bad Webtsy ee = = ae 5,242.90 


Cash on Hand and in Bank:— 


Cn Haid pe 


Imprest Cash and Conductors’ Notes for 


icketsm aes Rt ee ee AN 
In Bank—Current Account -—...---—-.--- 68,176.97 
Se apieet PAC COU Mt) ter oe eee 1,000.00 99,251.30 


$ 262,656.35 


$4,815,075.76 


_————— 
oq 


Calgary Alberta, 27th March, 1950, 
W. HaPARTIN, City Lreasurer. 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1949 


REV ENO BAIS LAB Peds 


Dicteg to eat Lill Gee baeem gs ea cee Al Pw RN cee en See $ 738.13 
Accounts Payable:— 
ity General SDeparthient (4..55 6 ee ee $ 87,839.44 
Wy (oak Oe eens Mies O° Bye aR OR Sete tee BM S77 45,474.43 
Miscellanegus tes eee at th aE 2 ees 14,245.59 


Reserve for Amortization Capital Assets 
GReveimte notre tS) oye 8 She ge Cathe 60,597.91 206015 (a0 


Reserve for Accidents and Damages 


ea “ape eS Pe ee See = 38,449.88 
Reserve for Unused Tickets 


Fk OMEN afer Set Se Be Ne 15531097 


® 262,656.35 


$4.21 5,075.76 


Audited and Certified in terms of our attached Report of this date. 
HARVEY MORRISON? &COe 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CALGARY TRANSIT SYSTEM 


sina PLEMENT — KRECHIPTS“AND EXPENDITURES 
BOWNESS PARK MAINTENANCE ACCOUNT, 1949 


RECEIPTS :— 
eerie (GOIN Cs SRM eet Soe ee ee ene. 2,833.35 
Beats ‘and Canoes. ..-- parks WoO Gays, ear De Beatty VG) 0 Bye ee NE Ne RON 7,130.09 
COE EIT le cee lye cB St tenet abe RN eee a SEA lh ON vO ee. 0,000.40 
Swimming Pool __.- em vere televise pe ia an oe COE phe eee 1,800.25 
NERVE asic Old ta ee ay ee es tne! 2,871.96 
Mantataure Golf Course ..2 2. ae esa e er ee. 1,977.54 
522,678.59 
EXPENDITURES :— 

Boats and (canoes | 2 ae eg ee Ce ae $ 1,745.59 
SV ATLIITLIic ee Gd 4, At ee meee eo a on | ET 833.53 
he eek eee 5 BE aoe, eerie is Le SA Wee Raa ed Ie Sa 523.13 
Beery a= eo ee BPS REE IE rN 781.61 
Crete Ret eee ter ee ie ee 2 et aa oe YL 401.92 
Advertising and “AitrattiGns (2 ts24 Se oie oe Tavate 345.33 
Roses binidings. Grote: ete, 2 ei ee ola 9,673.3 
Superintendence and Policing —_-.-- Poe A PRON ss fe Pea de he Late 3,562.36 
Mirtatatri ea raiee (hOlinS ry cemeeh ewe ee eke ee lk! ae AAS Ay 
$18,318.36 

ReCelpta~ cee eens te ee $22,678.59 

Expenditures— 
Maintenance —_--. $18,018.36 
Repaite, (eo 300.00 18,318.36 
SOIT D tae eee eee $ 4,360.23 


NOTE:— 


No allowance is made in this statement for Overhead, or Interest on, 
nor repayment of Capital Investment. These are borne by the Cal- 
gary Transit System. 
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CITY OF 
TRANSIT SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation:— 
Ways) and etic ives saemee en Ae 1) ek ee $ 66,793.31 
Equipiient) (16 a een ee Bere LT) Decne eee 334,396.57 
‘Drangporta thors pees oe eae vl tee oe eee 958,059.89 
$1,359,249.68 
Bowness Park—Maintenance _..________ ees es $18,018.36 
Nepaitcaes ee en ea kN” ok 300.00 18,318.36 
General :-— 
Salaries and General Administration $55,578.04 
Taxes and Rentals :— 
Taxation of Revenue _..... $ 95,125.90 
AxeseoMelldid aaa ewe Se 1,711.98 
Réjitaleor Vande. ee 364.00 
Rental*of Buildings @= = os 2,200.58 
Rentalvor Conduits 22.) 5) 2,128.28 101,530.74 
Insurance :— 
PITG5.ChC) 52a. 2 ee ee $ 12;820.72 
Employees’ Sick. and Accd’t. 14,483.30 
Emplovecs’ (Lite se ee ee 601.74 
Wnentploynient 2. eee - 9,589.98 37,495.74 194,604.52 
Debenture-Imterest—Bylaw 2.0 46,740.15 
Debenture Redemption—Bylaw | 59,422.05 105,162.20 
Depreciation) 2a esse. eee ce) eee ee ce ce eenee: Sue 50,000.00 
Lomiplovees’) Reine: Ormek. aT same aeons enn era aie 59, 1 36ro1 
Miorkmen's Compensation Boards oaeien 0 8 eee 23,365.27 
Provision for Accidents and Damages 2 oo) ae 25,000.00 
Interest on Conversion Over-Expenditure 6,083.56 
Balance, Credited to Reserve for Amortization ___. eee 60,597.91 
at $1,902,518.01 
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CALGARY 
DEPARTMENT 
PORTE YEAR ENDED 3lst DE Chir Ry. 1040 


REVENUE 
Passenger Earnings _ Le Ae ON S91 MaDe RE Sys oe eee 7 Ce eT EM $1,858,266.47 
Miscellaneous Earnings— 
ISOMmTiees ation nc wean et Eee eRe 8 Ae $22,678.59 
Cie meee Le A A ee 21,572.95 44,251.54 


$1,902,518.01 
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ASNONEURAST 2 Ra Pe Oe Ret 


rr ee ee 


CITY OF 


WATERWORKS 


CAPITAL AssELS 


Acquired by Bylaw:— 
Land 


Mains 

Services 
Hydrants 
Valves 
Meters 


Acquired Otherwise than by Bylaw:— 
Land 


Hydrants 
Meters 


Less: Reserve for Depreciation 


Contributed by City General Department— 
Glenmore System _ 


Bee ci ae an a a de re 


$4,051,513.83 
663,097.95 


32,569.90 
789,354.60 
209,946.61 

4,132.39 

53,841.83 

19,130.56 

25,340.02 


$1,137,618.28 
158,596.04 


21,919.73 
3,287.94 


BALANCE SHEET ASAT 


$ 1,939.69 
10,184.60 
441,315.83 
67,093.42 
17,173.05 
16,293.16 
28,020.64 
2,140.52 
18,424.50 


3,388,415.88 


aE 


$3,991 007.29 


979,022.24 


18,631.79 


$4,988,661.32 


——— 
_—_—_—_————_—  ____ 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1949 


CABUTAL  LUABILVIIES 


City.General Department re Debentures $2,102,591.41 
Treasury Bill—Province of Alberta, 254%, 

pucmicts | Give 1947 stg 1077 te Seo ee Sie 364,036.51 
City General Department: 

Cienmore. System sLcangealepatd eee een Ae 1370, 0/:1,.00 
meatitumecssets w Realiged! men ind et hee puesta ee at Le: 5,900.90 
Surplus :— 

Revenue Contributions to Capital $979,022.24 

Contributed by City General Department _. 18,631.79 997 654.03 


Due to Revenue 


$4,988,661.32 
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CITY OF 


WATERWORKS 


BALANGHBeSH PE TAS Au 


REVENUECASSESLS 


Dueniromi Capital a. 
Office Furniture and Fixtures 
Inventory of Materials 


Unexpired Insurance:— 


Ben ploy.ece ml sicwe ene eee ee 


Unemployment 


Accounts Receivable— 
Consumers’ Accounts 
Miscellaneous 


Less: 


Cash#on. tlandsatdein bank — 
On Hand 

In Bank—Current Account 
Salaries Account 


Fund for Interest on Consumers’ Deposits— 
Investments 


Interest Accrued on Investments _.._.. 
Casipamabank. a eee ate a TA 
from Curernt Acct... 


Accts. Receivable 


Fund for Purchase of New Equipment— 
Investments 
Interest Accrued on Investments 
Cash in Bank 


Less: Accounts Payable to Current 
General Current Account 


Calgary, Alberta, 27th March, 1950. 
W. H. PARTIN, City Treasurer. 


Reserve torBad Debte =. 


re er rr re i ewe ee eee, 


Dal 2760332 
539.58 
8.20 


48,927.73 


-- 10,428.34 


$ 59,356.07 
1,000.00 


8,099.61 


ae PAO 169.53 


1,000.00 


4,041.41 
60.00 
17.65 

639.37 


94,601.93 


wes Eee hs) 


624.15 


$ 96,504.83 


FEISU/ 


$ 143,307.68 
1,037.99 
26,002.79 


1,308.10 


58,356.07 


49,269.14 


4,758.43 


24,174.26 


$ 308,214.46 
$5,296,875.78 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1949 


REVENUE LIABIMITIES 


MIS EES WNC DO SLUG erent ies ee ea ee $ 23,418.88 
Accounts Payable:— 

City) Genéral (Department =. 2520. spe PRK Bee Aan Wei ialeal 

EVel Ere Sane: eos Bo Bre ee 15,839.72 

lis Cell AmCOOtiS). pee ye wees ee Sete ate 17,885.96 255,862.89 
Reserve tor Interest om .Consumers’ “Deposits ge... 4,758.43 
ireserve torulurchase fot Nepesie duipment ....... 2. 24:1 74.26 


$ 308,214.46 
$5,296,875.78 


Audited and Certified in terms of our attached Report of this date. 
(sgd.) HARVEY, MORRISON & CO., 
7 Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 

WATERWORKS 

STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 


Maintenance :— 
FUQMuipirtl Gant Wee eee a te oh ee ed SSS Sid 


Pistupiion Syctei geamene tee ed Led del eee Gat ee emg 106,874.26 
Delivery. Ov st Otrmemea eee © eepua ce Wey helen ie meade 219,509.44 
General :— 
palaries and #AM mitistrationuces oe = ee $103,078.36 
Taxationof Reveniet. eee S 53:27 1,16 
ates. One aie ee eee 2,228.19 55,499.35 
Insurance :— 
ARP e A clk ete rh teeder UE a ERs LAN $ 242.111 
Pin ploy ees iile 2 ene eee 270.28 
Employees’ Sick. and Accident.. 3,070.41 3 
Uinemployinents: — aes eee RR AAs 6,815.17 165,392.88 
Debentures interest.) see eee 105,491.61 
‘ Debentures Redemption 2 he AOE he ees ~ 80,698.30 186,189.91 
Jreasury (Bill Interest ands Principal pe). ee 18,521.94 
Interest on Capital BAdvancesele ee ee ae 41,282.15 
ProvisionetoraN cw? Equipment a=: see eee ene ees 100,000.00 
Provision-«dor Bad wieb ts 1. ieee ee ee 491.87 
Provision for Interest on Consumers’ Deposits _______ = 1,000.00 
Hmployées’ | Pensions Plan (jie sue ese ee a ee 23,076.22 
$ 877,722.44 
Surplus for the year ended 31st December, 1949, contributed 
to, City Generale Denartnienty coe oe ee ee 187,700.79 


$1,065,423.23 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED) 31st DECEMBER, 1949 


REVENUE 

PeUCt AVY ACOte OT SEITE! Sole ua an eae eee eee eh oa $ 664,869.54 
Bretecetia Wate *Onsuiiercncs. mee ay ewan eee eh Oo 2, 361,185.71 

$1,026,055.25 
Peer PTS COMIN) 2 anes tees oy hd at ed ROS Ia 46,337.79 

$ 979,717.46 
Water Frontage Assessment, ies aaa Rls lls seat of eae 75,458.63 
Miscellaneous ___..__. Pu OUR EL e Fal Rs ald Zin eats Wk ert eee a ae 3,866.19 
Beeticlecige OVA AL etm Mey Wem Ree fete Wits ie oe SE A OR RAN eo ae 6,380.95 


$1,065,423.23 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 
31st DECEMBER, 1949 


ie ee ee eee ee See 


Rate of Date of Where 
Bylaw: Interest Maturity Amount Payaole 
3515 3-34%4% (Refunding)— 
Serially to ist July, 1961 $1,135,000.00 Canada 
3532 3-31%4% (Refunding) 
Serially to Ist Jan., 1962 2,000,000.00 Canada 
3561 3% (Refunding )— 


Serially to Ist July, 1955 900,000.00 Canada 
3654 2.214-234-3% . (Refunding )— 


Serially to 1st July, 1961 3,2410,000.00 Canada 


3957-3989 314% Paving Transportation Routes— 
Serially to Ist July, 1969  1,175,000.00 Canada 
3780 3% Transit sysceni— 


Serially to 1st July, 1960 450,000.00 Canada 
3956-3988 3-31%4% Transit System— 

Serially to Ist July, 1964  2,125,000.00 Canada 
3775--3987  3-3%4-334% Hospitals— 

Serially to Ist July, 1979 3,000,000.00 Canada 


$14,025 ,0100.00° 


35525, 496 Local Improvement— ; 

Serially to Ist Jan., 1965 6,058.70 ‘Canada 
3626 4% Local Improvement— 

Serially to 1st Jan., 1956 846.61 Canada 
3629 4% Local Improvement— 

Serially 40 Ist Jan... 193! 18,122.69 Canada 
3630 4% Local Improvement— 

Serially to Ist Jan., 1961 20,646.55 Canada 
3729 34% Local Improvement— 

Serially to ist Jan., 1952 57,434.35 Canada 
3730 314% Local _Improvement— 

Serially to Ist Jan., 1962 24,281.50 Canada 
3845 344% Local Improvement 

Serially to Ist Jan., 1958 1,561.66 Canada 
3848 3%% Local Improvement 

Serially to Ist Jan., 1953 140,429.08 Canada 
3849 3%% Local Improvement 

Seriallvy to Ist Jan., 1963 32,848.66 Canada 
3952 34%4% Local Improvements— 

Serially to Ist Jam, 1954 236,200.50 Canada 
3953 344% Local Improvements— 

Serially to lst Jan, 1964 41,363.65 Canada 


SF 87S 7935 


Total Outstanding Debentures - $14,604.793.95 


Balance 


RESERVE FUNDS 3st Dec., 1948, 


General 


Works and Improvements .— $ 198,245.28 


Fire Department Equipment — 159,097.41 
Paving Transportation Routes 369,932.99 
Purchase of New Equipment — 200,000.00 
Housing (Central yp Mevieage and Housing 

Corp.) — _ 182,320.38 
Police Department Trust— 

(Included in Accts. Payable) 132.62 
Cenotaph Trust — 1,940.44 
Safety Council Trust 505.43 
Refund Land Sales _— ==. 47,359.45 
Family Allowance Trust 3,629.77 
Parking Meter Trust (Street Meters)..._ 4,448.16 


(Parking Lot Meters) 
Manchester Gravel Pit 


Electric Light 
Depreciation (Old) 


(Replacement of Fixed Assets (New) )— 270,314.48 
Consumers’ Deposits Interest = 31,610.71 
Waterworks 
peatecworks 
Consumers’ Deposits Interest 4,009.68 
Purchase of New Equipment - 424,450.43 
Transit System 
rvorlizston Capital Assets— 
Old Depreciation) _ 50,135.41 
Hospitals 
apialsy 
Trust Funds __ 9,409.60 
Purchase of New Equipment Nil 


$ 18,995.44 
68,630.14 


60,000.00 
25,000.60 
4,000.00 


1,006.00 
100,000.00 


50,000.00 


CITY OF CALGARY 
ANALYSIS OF RESERVE FUNDS FOR THE YEAR 1949 


Transfers 
Dr. Cr. 


$ 46,534.47 
1,688.09 


Bal. Res. Refunds on Land Sales 
Res. for New Equipment Inves 
ment Income ——.__ 


Reserve for Works and. 


Improvements 1,688.09 _.... 


Reserve for Works and 


Improvements ..__ 46,534.47 _ 
Street Meter Receipts — 65,335.99 
Miscellaneous Receipts — 3,382.58 
Parking Lot Meter 

Receipts Sree 1,920.83 


Capital Account 28,266.32 


Earnings on 
Investments 


$ 


EGredit 


1,146.46 


966.22 
3,010.42 


1,688.09 
4,363.89 
3.15 


17.68 
5.05 


356.27 


9,891.24 
865.58 


109.38 
7,054.40 


Dr. 


Land Sales (Gen. Res.) _. —- 
Calgary Pr. Coo— 
Bow River Dykes __. 


Payment from C.M. 
and H. Corpn. 


Reward Posted 


Dominion Government .... $ 3,652.73 
Provincial Government 
Payments to 

Mi-Co Meter Co. 
Payments to 

Mi-Co Meter Co. — 
Sale of Gravel 


32,667.96 


Inventory Adjustment 


1949 Revenue Surplus _ - 


Lillian M. Porter Bequest ——__ 


Other Items 
Cr. 


$ 81,118.22 


16,758.25 


57,009.00, 


1,000.00. 


18,994.56 


716.36 


60,597.91 


500.00 


RESERVE FUNDS 


Expenditures Balance 
See 31st Dee., 1949 
$ 242,570.04 § 102,920.73 
155,150.13 8,513.50 
372/943.41 Nil 
87,625.58 200,000.00 
48,252.59 195,431.68 
132.27 1,002.50 
Ss tk 1958.12 
510.48 Nil 
1,181.25 Nil 
2/036.12 513,92 
9,504.96 
4,647.41 27,834.71 
17,253.00 1,741.56 
27,207.47 
260,445.04 78,269.57 
1,786.23 34,690.06 
360.63 4,758.43 
307,330.57 24117426 
ek 161,350.37 
10,054.76 


28,266.32 


General 


Works and Improvements 


Fire Depatrment Equipment 
Paving Transportation Routes 
Purchase of New Equipment 


Housing (Central Mortgage and Housing 
Corporation) 


Police Dept. Trust (Incl. in A/c’s Pay.) 
Cenotaph Trust 
Safety Council Trust 


Refund of Land Sales 
Family Allowance Trust 


Parking Meter Trust 
Manchester Gravel Pit 


Blectrichights 
Replacement of Fixed Assets 


Consumers! Deposits Interest 


Waterworks 


Consumers’ Deposits Interest 
Purchase of New Equipment 


Transit System 


Amortization Capital Assets 


Hospitals 


Trust Funds 
Purchase of New Equipment 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, January 6th, 1950. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Ladies and Gentlemen: 
The Sinking Fund Trustees of the City of Calgary beg to submit 


the following report for the year ended 3lst December, 1949:— 
RECEIPTS AND DISBURSEMENTS 


The total monies received by is Trustees during the year from 
various sources amounted to $56,422.69, made up as follows:— 


Cash in Bank of Montreal, lst January, 1949:— 


Camsoldated . A COOUWit= Apes 53 en eo G3, A d0o7 
Debenturer Account’ 2) 2 ee 1 AG. Gs 
Redemption by Call Debenture Account— 
Camara El) se en eee Oe eet $ 4,842.78 
CUlmat eat. States) bee ere 45,605.90 $ 50,448.68 $ 56,133.92 
eet ice IN CCTICS te tree er se ae ee 288.77 


$ 56,422.69 


The Receipts were applied as follows:— 


OSE LT ggg EER MR Sad ac lc Sn a Re re ae ae $ 100.90 
Expense re Calling of Bonds for Redemption :— 
(Coa tacita sed iS Vee ee $ 22.62 ; 
(United: States* Funds)\= 25 25 02>. 7.50 30.12 


Payments in accordance with Refinancing Plan— 
City of Calgary Debentures called for 


Redemption (Par Value $24,099.98) $ 24,099.98 
Debentures Matured and Outstanding 
Re dieer Gilat steele ne a ie area 486.67 $ 24,586.65 


‘Cash in Bank, 31st December, 1949:— 
Bank of Montreal— 


orsoliiiied eeCCCOUTET e2.6 nee pee ee $ 3,897.22 
SIADEMPUT ee GLOII* toe. eee ie ee eee 1,460.00 
Redemption by Call Debenture Account :— 

Mcahadian funds), = 3, $ 23,856.20 


(United States Funds) 2,492.50 26,348.70 31 7C5. 92 
$ 56,422 59 


Balance of Debentures Called and Outstanding, 3lst De- 


rere aad Ge Co Ole Retest Oy Rs Rear Ae Bae Wee mee eee oe $ 50,544.31 
Less: City of Caleary Debentures Redeemed and Can- 
Beeel Ltg cd ae Bie A a SE ye Ree 24,099.68 


Debentures not presented for payment, 3lst December, 1949 $ 26,444.33 
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BALANCE SHEET 
ASSETS 
Cash in Bank of Montreal:— 


Consolidated Bank Account —-——-------—------------ 
Debenture Savings Account No. 17965 —--- 


Redemption by Call Debenture Account :— 


Canadian Funds 22322. 2 2 
Winited astates. Punds wee ee 


LIABILITIES 


Debentures Matured and Unpaid _------._- 


Debentures Called for Redemption, City of Cal- 


gary—Series 1938 to 1951, not presented __-. 


Less: Suspense Account re Discount on 


Sterling Only Debentures, 1938 


General Reserve :— 


Balance at Credit, Ist January, 1949 = 
Add: Revenue Surplus, 1949 2 5 se 


Deduct: Expense re Redemption by Call— 
(Canadian sfumds yas eee $ 22.08 
(United States Funds) —_.— 7.50 


$ 23,856.20 
2,492.50 


95.63 


$3,738.97 
188.77 


$ 3,927.34 


30.12 


26,348.70 


$ 31,705.92 


$ 1,460.00 


$ 26,348.70 


OOo ee 


$2319703.92 


SINKING FUND TRUSTEES IN TRUST PERLEY BEOUERSS 
Income Statement as at 3lst December, 1949 


Balamce at Credit. (st January, 19495 2 es 
Bank duiterests 1940 Se 


Balance at Credit, 31st December, 1949 _. 


BALANCE SHEET 
AS SES 


Taves tients sees ot Seabee oe ee ee eee 
Cashic ine, Beatie pes Oe ee ee ee 0 a eee ere ee 


S 2,s008 
23.05 


$ 2,473.23 


CHIE MOM (5. 20 WE eae 


LIABILITIES 


H. A. Perley Bequest ——_..-—_____--_-__-_--_-_-—-------+--- $ 150.00 
Wav cote tite | NCOMlCw ns Aa ee eet 2 PAG PRA 


$, 2,473.23 


The Books, Accounts and Securities for the year ended 3lst Decem- 
ber, 1949, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their certificate 
appears on the Balance Sheet, supplemented by a copy of their report 
to the Sinking Fund Trustees. 

Respectfully submitted, 
H. A. HOWARD, Chairman. 
DOH, MACKAY. (Mayor) Trustee. 
Ke SPA PE LIES. Lrusiee. 
G. M. BROWN, (Alderman) Trustee. 
Wee PAR TEN. (City [reasurer Secretary. 
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HARY BY, MORRISON i&4COs 
Chartered Accountants, 
Lougheed Building, 


Calgary, Alberta. 
16th January, 1950. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall (Calcary, oA berm, 


Dear’ Sirs: — 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest—Im Trust, for the year ended 3lst December, 1949, and sud- 
mit herewith the following statements and schedules which we have veri- 
fied with the books: 


Sinking Fund 


1. Statement of Assets and Liabilities as at 3lst December, 1949. 
2. Statement of Cash Receipts and Disbursements for the year 1949. 
3. Schedule “A”—Investments as at 3lst December, 1949, 


In Trust—Ferley Bequest 


1. Statement of Assets and Liabilities as at 3lst December, 1949. 
2. Income Statement for the year ended 3lst December, 1949. 
3. Schedule of Investments as at 3lst December, 1949, 


SINKING FUND— 


The Revenue Surplus for the year was a net amount of $158.65, which 
was credited to the General Reserve. The Reserve now stands at 
$3,897.22, being in effect a provision for the continuing expenses of the 
Board. Funds are available for all Debentures matured or redeemed and 
not yet presented for payment. 


Yours faithfully, 
HARVEY, MORKISON S.C Oe 


Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 
Cash in Bank of Montreal 
Consolidated Bank Account + ——---—-——---_-___--__— $ 3,897.22 
Debenture Savings Account No. 17965 __----------—--- Sait 1,460.00 
Redemption by Call Debenture Account— 
(Canadian) “tc. 2 ee $ 23,856.20 
(U.S: (Runds): 7.22. re 2,492.50 26,348.70 


> 31,703.92 
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SINKING FUND TRUSTEES 
ASeAieolst DECEMBER, 1940 
BPIABILEUILES 


Debentures Matured and Unpaid _..____. PRE rs! Ps. $ 1,460.00 


Debentures Called for Redemption 
City of Calgary—Series 1938 to 1951, 


not presented 4... ee $26,444.33 
Less Suspense Account Te Discount on 
Sterling Only Debentures, 1938 95.63 26,348.70 


General Reserve 


Balance at Credit, lst January, 1949 ____-. i 3, JoO a7 
Add: Revenue Surplus—1949 __..----- 188.77 
$ 3,927.34 
Deduct 
Expense re Redemption by Call— 
(Canadians bunds) = 222 $22.02 
(Te Syesr rid S!) 0 a aoe ee 7.50 30.12 D001 ac 


$701,705.92 


Calgary, Alberta, 16th January, 1950. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1949, and have 
received all the information and explanations we have required. In our 
opinion, the above Balance Sheet is properly drawn up so as to show a 
true and correct view of the financial position of the Sinking Fund as at 
31st December, 1949, and as shown by the books. 


HARVEY, MORRISON <& CO;, 
Chartered Accountants. 


Page 136 ASIN DLN Sue Re Pee Ogee 


CITY OF 
SINKING FUND 
SLATEMEN TOR CASHPRE CIT PLS ND hS UR SoM Nabe 


RECHELEES 


Cash in Bank, 1st January, 1949 
Bank of Montreal— 


XS OMSOLLC AUC art\.CGOLNt Wee mame terse iene se ere Oy Ocod 
Debenture Account\{53 2 eS ee 1,946.67 
Redemption by Call Debenture Account— 
GCanadian Ween 2 oe er eee $ 4,842.78 
CU Sis) renee ahaa eee in ae ne eae 45,605.90 50,448.68 $ 56,133.92 
Battles Interest tie ea a, ee re ee See eres eee 288.77 


$ 56,422.69 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 3lst DECEMBER, 1949 


DISBURSEMENTS 
Prcit  CCg eas hy aati, AALS Ae SEA Be Pet Ay eee Ree 
Expense re Calling of Bonds for Redemption— 
ties oa Cician, SPU Gr 9 temo eee ea $ 2202 
Rae Sexe ET TiC Gao oe ea eet etn oer ae ie eee 7.50 
Payments in Accordance with Refinancing Plan 
City of Calgary Debentures called for Redemption— 
Char s\Valaese2u C08). £2 a See $ 24,099.98 
Deb. Matured and Outstanding Redeemed____. 486.67 
Cash in Bank, 31st December, 1949 
Bank of Montreal— 
Gonsoldated PNGCOUNT, 5. see 3,897.22 
epanture Accounte ee ee 1,460.00 
Redemption by Call Debenture Account— 
COyiadiat), Weegee ee ae nypak pom dh al) 
GOL Se eek ae ee ee Leh ae 2,492.56 26,348.70 


B02 


24,580.05 


31570092 


$ 56,422.69 
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CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 
INCOME STATEMENT FOR THE YEAR ENDED 
3lst DECEMBER, 1949 
Balance at Credit, lst January, 1949 ——_-__________-__--------_--_- _ $2,300.18 
ene lnterests = WoAS ee Fe a i Pie 23.05 


Balance at Credit, 3lst December, 1949 __.-_..--_____------ $2,323.23 


CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 
SCHEDULE OF INVESTMENTS) As AT Slst DECEMBER, 1949 
Paes alue Book Value 


The Security Trust Company Limited— 


Certificate No. 249—50 Shares ------ $500.00 $150.00 
H. Smith Biscuit Company Limited— 
38 Preference Shares—No, 16 ——.----- No Value 


The Alberta Biscuit Company Limited— 
50 Common Shares—No,. 21 ————__ No Value 
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CIVIC EMPLOYEES PENSION FUND 


April P3th, 11950; 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Ladies and Gentlemen: 


The Trustees of the Pension Fund for ‘City Employees present the 
annual report on the operations of the Fund for the year ended Decem- 
ber 31st, 1949: 


At December 3lst, 1949, 1038 employees were contributing to the 
Fund from the following Departments and Boards: 


Electric Light and Power Department —— 116 
OL rest toy SCI ae ee eee eee 321 
Waterworks’ Denartment 22. 32. 92 
Hospitals Denxttiient 2c e4.ee. erave! pels 
Paving separ tite tt ee ee ee 10 
(Genetals Wepariments so 2 2 ee ee 212 
Calvary. btbrarva bs @aidieas eet 18 
(Calonr vee iUliCm CUO, Mi OAr di eer eee 78 
alpabvascparate: ocloolu DOards 2s 6 
1038 
Changes in membership during the year were: 
Members as at December 3lst, 1948 tides Fevers oar 1013 
Pcdca ew Whei bers | OAG jis S ie ie ee 118 Tod 
ieduct se 6éceased, 1949... 3 3 
Pensioned (2. 5 pete eee (20 
[iccClica tele eats Tee Sa 70 93 


— = 


1638 


211 former members or their widows or estates were receiving pen- 
sions at December 3lst, 1949. 

The Assets of the Fund, not including the Accrued Liabiilty, were 
$1,836,487.61, consisting of: 


Pere iiviort Caleory. 2 2 ee. book value —$1,407,948.28 
Calvatyeccicol sbosrd #7 = kes é Pee E TEA at) 
Woriion ObaCasada. oe ee eee 200.86 
Province of vl anitood ee # be 13,000.00 
baty or WWiloiipes we Satta “ oe: 3,005.29 


—1,782,871.53 
Note:—The Par Value of the above bonds is $1,781,628.60. 


MRLs aGik Ol) Olin thea) 21am rer Se $ Lila 
Dameiedsinterestion Tnvestments:..2at 2 el ee 17,654.49 
Accounts Receivable: Contribution on account of Decem- 

ber, 194y salaries and wages, aeaucted jan. 15, 1990. 20,247.25 


$1,836,487.61 
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Accruals to and disbursements from the Fund during 
1949 were: 
Punidwase ame Wetembere sist, 948) 2s ee eee eee eee $1,585,072.85 
Add: Cash Receipts: 


Members’ % Contributions— 


CityaoreCalpary Eniployees 22 $103,787.91 

Calgary library Board Employees 222-2 1,330.87 

(Calcary: Publceochool -Entoloyees— ase =c 8,031.66 

Calgary Separate School Employees — 660.14 

Spec tel Lb eee ee RO he Tae Ree ee ee 603.75 114,414.33 

Employers’ % Contributions— 

Gitwrols Calvary ras. see ecw s ae eee eee 88,058.84 

Calzanyaiirarve DOand ja ee eee eee 1,240.81 

Caleaty  rublc School Bord = =. sa 6,180.49 

Galdany Separate Scicol Beard ae. 478.39 95,958.52 

Interest on Accrued Liability— 

Citveor, Calaaryen ates his" es ots et a ee Oe 80,603.15 

Caledry.’ Dabrary (Board eis eee ee eee es eeeree 1,156.39 

Caloary .Rublic School Board 2.2. 2 see eae heer ees 8,004.32 

Calgary Separate <Schoal #hoar di sae ae es ae eee 578.20 

Income: one livestmentss ese et ee ee 58,498.57 

Imeréasein* Contribution Accrued. eee 11,461.61 
$1,955,747.95 - 

Less: Decrease in Accrued Interest’ ~22 = $ 971.08 

Amortization of Investments _._ PANG Ste: 1,224.66 
$1,954,523,29 

Disbursements: 

Pensiotic® Paidet eee eee ees 91,476.11 

Deaths Bete tits. aici eee ee eee eee 4,500.00 

Contributions (Retunded = =o 22 paddies 22,059.57. 118,035.68 


$1,836,487.61 


Administrative expenses of the Fund were borne by the City of Cal- 
gary and the associated Boards. 
Earnings of the Fund were less than requirements by $14,733.62, 
Riequieme tite: wen qse eee en ee ce $166,665.55 
EAT TATHOSs pe eh ce ae og 151,931.93 


$ 14,733.62 


This Deficit has been charged against the Reserve which had been 
accumulated in previous years, which reserve is now $8,664.64. 


Effective April 13th, 1949, the Fund was amended to provide for 
Widows’ Pensions, for widows of members dying in service and for 
widows of pensioners who were pensioned subsequent to that date. The 
value of previous service was also changed as from that date. The Ac- 
tuary of the Fund, Professor N. E. Sheppard, provided for the costs of 
these changes, contribution rates were increased and effect has been given 
to the additional Accrued Liability which was necessary. 
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The Fund is due for revaluation as at December 31st, 1949, and 
the services of Professor N. E. Sheppard have been retained for this re- 
valuation. 

The attached Reports, Statements, Balance Sheets, and Schedules, 
have ‘been prepared by Harvey, Morrison and Company, Chartered Ac- 
countants, Auditors of the Fund, 

This Report is respectfully submitted. 
(sod.) D. Ho Mackay, Mayor, Chairman. 
(sedij= orm oftat sity  >olicitor,, Erustec, 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sed.) (H.C. Bodie.* [rustee: 
(sed.) oJ. Gray, irustee. 
(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 


4th April, 1950. 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dear Sirs:— 

We have completed the audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1949, and attach hereto the following statements, which we 
have verified with the books. 

1. Balance Sheet as at 3lst December, 1949. 
Statement of Cash Receipts and Disbursements for the year 1949. 
Statement of Revenue and Interest Requirements for the year 1949. 


we NO 


The Investments of the Fund and the percentages (Par Value) to 
the total held are as follows: 


Par Value Percentage 
Gitw Or. Gal Carve tee ee $1,400,553.62 78.61% 
Calgary Sichool District No. 19 190,074.98 10.67 
Dominion of “Canada = 1). 0/175,006.00 9.82 
Province of Mamtoba 2222. 13,000.00 da 
Citys Oli VV Wii pee are ee 3,000.00 ely 
$1,781,628.60 100.00 % 


The earnings of the Fund for the year 1949 are $14,733.62 below the 
necessary requirements calculated at the interest rate of 4%%. This is 
due to the fact that the majority of the investments held yield an in- 
terest return below the 414% rate. Since the inception of the Fund, how- 
ever, the earnings are in excess of requirements to the extent of $8,664.64. 


Yours faithfully, 
HARVEY? MORRISONS &2C0- 


Chartered Accountants, 


‘syurqUuNO.Dy Peseyseyy) “OD BY NOSIUMOW ‘ATAUVH 


‘syooq oy} Aq UMoYsS Se Pure ‘“6p6[ ‘AoquIZD0q ISTE JB SB PUNT 9Y} Jo UoTpIsod [erouBuyY 94} JO MOTA J991I0N PUB oN} 


e yiqryxe 0} se os dn uMmeip Ajsadoid St joosyS souejeg oAOoqe 9} ‘uoTuIdoO Ino UT 


‘sn Aq poyoodsul Useq aAPY jJooYyS soured 


oY? UO UMOYS S}USI}SIAUT OY] ‘poasinbed savy 9M suoT}euR{dxs pue UOIjeWIOPUL IY} [Je PoaTado1 IAB PUB ‘GPET “JoqwoI0q{ ISIE 
popus Jest 949 Joy Aresyed Jo Aji 9y} Jo Sa9odO[duUIy JIAID JO} puny Uolsuag 94} JO JuNODSe JO SHOOd YY} Po}IpNe oALY IA\ 


ID Z8LZ°TE6'€$ 


Caren eae. I SjuswosINbsy 4ysetojUT Jyonped 
26°985'260' 1$ 


£9'499'8 


2e568965 . =" Aypiqery penssoy uo 4sos01UT 
chicory a Ey IWOIUT WIOUI}SIAUT 
—s3uluieq snjding 


ye Mee nee Sere eee salasay Ajyinuuy yepeds 
1Z369616'S LO'L$96F9 OODOS'SIT ~~ Preq seve weed 
PCr Cr LL eh ae eg preg suortsusg 

—jonpeq 

‘ ieCO~OG Pe aoe tam ot ig. Jipol) Avoourier 

—dAI9S9x] ~UOISUIg 

i Ce eee ce ec eg SUIODUT WWaljsaaAuT pelsojeq 

Sei Gl blew eal 


‘OS6I ‘dy Up ‘elloqiy ‘AsesyeD 


19782 106 oS 
hon al WAZ —~ 6pP6[ ‘JaquIeseq ISTE ‘JeamuoW jo Yyueg ur yseg 
QELU OSC. Coke he eee ee OS6I ‘Arenuef ur poarea 
-91 ‘6P6] ‘tequieo0q JO YOU dy} JO} 48919} 
-U] puke suolnqiujuoy siokojdwmy pure siaquay 
SIqeAIeOOyY S}UNOIDY 
BiG OT? las, 8 oy oe oe ee SJUDUISIAUT UO 4SotToJUT pontooy 


CS TLS°Z8Z'T 99°8Z9‘T8Z‘°T$ 


6z°S00'¢ OO: 000S 2 ae SadiuutM, jo AyD 
00000; — D000 E12 | BGO ee eed 
Os NOAI ZT: = 0) 000;S7 1, er eue hee eee 
OU: AEA 2a S86 PA OG TS iat eee oo 61 “ON 
‘ISIG [OOYDSG Aresye) 
8Z'8h6 LOVT$ ZO'ESS ‘00h I$ AresyeQ! 30-4 
—jo soinjueqod 
onjeA Yoog ane, Jed S}USWISIAUT 
OOOOE'S6O' C$ OO'OTP'EL = pxeog Jooyss ayeredag Aresyeg 


OO PPO SS = kn preog jooyss oyqng Aresjey 
OVOCR Oca oe ae ee Areiqry oqnd Ares[ey 
(Hy OF GOR 1 os ee tae te Aresyey) jo Aug 


AWIGeYT pens.y 
SLASSV 


6661 MHAWAIAC IE LV SV LHAHS HONVIVA 
AUVDIVO AO ALIO AHL AO SHHAOTIMWNGA OIAIO YOA GNNA NOISNAd AHL 


ee 


$5°S99°991$ 


cO'EeL'yI 
LEEHO'LS 


95°88z'b6 $ 


6P6l 2894 JO} Jog 


80° 126 ACs JSotaJUT poents.y Ul oseatsIqd 

a ees aCe te aaa soinjusqeaqd jo uondurspsy 
Jo 3JeS UO }JYOIg puke SjunoosIq pue 
SUINIWsIq JUuUIWYSIAUT JO UOlezysi0owmy 

OOO Cee gee ee ia UOHIOGOIG 6F61 


—IWOouyT Podsttojoc 
ASSIS UNIO is a as 2 ae WIN—Ppeatasoy ysep 
—<dUIOIUT JUSUTZSIAUT 


SPECUD Se cle tay preog [ooyssS sjeiedeg Aresjey 
SOCCER pseog Jooyss syqng Ares[ey) 
DG00G | Maen se ae Areiqry oyqng Asresye 


AAS pk ea a a ee AxeSjey) JO AUD 
—Ajliqer'yT paniossy uo jsetoz}uy 


enusAody 


mime AC ah 


Sy 


cg°ogg'9oT: 


ew cis ears preddoyS “Y 'N Jossojoig jo epnursroy 
sy} AC poyefnojeos se WY%p je Puny IY} vO ysassjpuTZ 


SjUsWdIINbay 3S919}UT 


6r6l UVAA AHL YOH SLNAWANINOAA LSHYALNI GNV ANNAHAYY AO LNAWALVIS 
AdVOTVO JO ALIO HHL JO SHHAOTIANY DIAIO YOA ANNA NOISNAd AHL 


Page 146 


Page 148 AGINN PUPA Le Reke Di Gah | 


2 eS Se ee a See 


THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT. OF. CASH RECEIPTS °AND 


RECEIPTS 
Cashin bank, ist.Januaty, 1949 See52,/01524 


Members’ Contributions— 
City of Calgary Employees: 


Pléctrig, Iasi Department 2 =a $ 14,661.14 
Tiraiesttine ystems une ee ee 36,074.35 
Waterworks “Jepartinenty = = 10,374.14 
Hospital/-Departalent) pe ee 9,324.95 
Pavine slenartiment |. see ae) Sesion ae 1521212 
General Departments. 2:2. 22 2 Sl coce2! 

Calgary Public Library Employees —— 1,330.87 

Calgary Public Schoo) =Board “do, 225 8,031.66 

‘Calgary Sep. School Board doy hex 660.14 

Special t: 2i 2 aoe Aye. dak con Pe ee rere 603.75 114,414.33 


City of Calgary— 
Contributions: 


Fléctric.Licht -Department —- 2 12 351.94 

‘Teaneite- System #42 22 ees 31,548.40 

Waterworks Department 22 2] 8,241.50 

Hospital Department 2.2 8,087.12 

Payine (Department) 2 eee 1,171.04 

(peneral ee partin Cit sy ae ee ees 26,055.09 

Sieclal ee a wee Eee Ae a ae 603.75 

$88,058.84 

Interest on Accrued- Liabjlity ...— 80,603.15 168,661.99 
Calgary Public Library— 

Coptribtitions 2222235 Mee REID Natl $ 1,240.81 

Interest on A cchied liability ees 1,156.39 2,397.20 
Calgary Public School Board— 

Conte bations. fe. eee 6,180.49 

Interest on Accrued Liability 8,004.32 14,184.81 
Calgary Separate School Board— 

Contraptions. cse ee Le ee 478.39 

Interest on Accrued Liability 578.20 1,056.59 
Investment Income eee eh Eee Od ss.) 1 

Deduct: Accrued Interest Paid -.... 1,488.44 58,498.57 


$411,974.70 
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OF THE CITY OF CALGARY 
DISBURSEMENTS for the YEAR ENDED 31st DEC., 1949 
DISBURSEMENTS 


Investments Purchased— 
Par Value Cost Value 


Citveote Caleary 23 one ee $136,000.00: $136,000.00 
City or Calgary, 332% 2 563,286.04 563,286.04 
Calgary School District 

Niges On UC cence es 1,000.00 1,120.00 
Calgary School District 

IN Cet Op, 5 SG «ee coe. 1,6:00.00 1,050.00 


Dominion of Canada, 3% . 40,000.00 40,350.00 
$741,286.04 $741,806.04 


Investments Sold or 


Redeemed— 
City of Calgary, 32% —— $ 72,267.63 $ 72,267.63 
City of Calgary, 4% -- P1610. 379 e)1501053/ 
Calgary School District 

NOLO 3 on ee 10,000.00 10,009.00 
Calgary School District 

Nom r4 96 eee ee 5,750.00 5,750.00 
Calgary School District 

Nowe19 15% ee 4,000.00 4,000.06 
Calgary School District 

N6219 85169) pe 3,J00509 Soodeod 
Calgary School District 

NOD 0 eee 3,000.00 3,000.00 


Dominion of Canada, 3% ... 342,500.00 345,620.00 
$452,461.33 $455,581.33 


Net Investments Purchased $288,824.71 $286,224.71 
Tet) STO TV ee Ce ee ee 91,476.11 
Death Benefits Paid ——-- ALMOND Sak LSND 2 MVD! AP ST eh 4,500.00 


Contributions Refunded to Members— 


Refunds of amounts contributed by Members 

arith Qteresteate 466 le —ee 17,982.44 
Refunds of amounts contributed by City of 

Calgary and other Boards with Interest at 


Be TO il ee ers see ee ee 4,077.13 
Cash in Bank of Montreal, 3lst December, 1949 ___ 7,714.31 


$411,974.76 
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POLICE PENSION FUND 


April 14th, 1950. 


To His Worship the Mayor and Council, 
of the City of Calgary. 


Ladies and Gentlemen: 


The Police Pension Fund Trustees desire to submit their Twenty- 
second Annual Report on the administration of the Fund for the yeat 


ending December 31, 1949. 


At the end of the fiscal year there were 137 members contributing to 


the Fund. 


Members at December 31, 1948° == 123 
INew ile bere ice es eee ge ee as 

146 
Less: 

Dice chico. eee eee Se, i) 
Pensro nedutnia 1940). eee ee 1 
eesioned) 10 LO40 Me See 6 
Transferred to General Fund —__- 1 0) 

137; 


———_ 


Pensions were being paid to 27 former members or their estates at 


December 31, 1949. 


The Assets of the Fund other than the Accrued Liability amounted 


to $366,607.00, made up as follows: 


Investments— 
Bonds—-Gity, of -Calgary 2 2e453.0¢- $216,305.65 
Galeary School, District, No, 19°22 17,040.49 
IDO MIMO OMe CANA e ee ee 104,520.30 
Province. one berta..s2 2 ee 4,500.00 
BrovincesoterMaitoba: 2 es eee 1,600.00 
ity tote Witinipee te 2,995.36 


Par Value of above bonds, $344,207.40. 

PNCCTILE CL HteCLGSts ue eee en el a Oe ee 
ATOroiits hk eCelVa Dle) soe ee ee ee 
rami oitita EAA th ee ee A eee 


$346,361.89 


4,626.24 
6,609.95 
9,009.91 


$366,607.00 
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mie Weceinberesl, 1o4o) athe Mula. aimoun ted to eae mee ee $348,297.80 


During the year Receipts and Disbursements were as follows: 

Receipts :— 
MemDErs @GOnttIDIItiOlG, ae ees an lees $ 11,851.63 
City's (Contributions. eels See Si ae ae 11,319.83 
initerest OMe CChie malta piiity oto ok nok ees SATO25 
dinberes tales turn sy we eee A tote et 11,003.99 
Donations es PE EPA Se OL Me fed Betis 493.71 
AccriedUouteiputioms nee seer on eens 6,609.95 


$ 44,389.36 
EN seh a ions Ab 165.00 44,554.36 


Increase in Accrued Interest 


$392,852.16 
Less: Amortization of Discount and Profit on 
Redemption and Sale of Investments _ 250.60 


$392,601.56 


Disbursements :— 
Penstets me aine. Peet t cet eee ee ee OP 19,992.27 
Contributions Refunded: Members’ 3,262.22 
CARY is 1 tere) mee era 240.07 


Death Benen ts: Patt 22 oe eee ee ee 2,500.00 25,994.56 


SINS EE LY ART) a $366,607.00 


During the current year Interest Earnings were less than the require- 
ments of the Fund in the amount of $4,339.24. 


Interest Ff equi ements: ee see $ 23,026.41 
Lotetest arin ces 2a 6 Ate ee 18,687.17 


$ 4,339.24 


The Administration Expenses of the Fund were borne by the City. 


An actuarial survey of the Fund was made as of December 31, 1948 
and the Accrued Liability adjusted as recommended in Professor bin id a 
Sheppard’s valuation. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted, 


(s¢d.) D. H. Mackay, Mayor, Chairman. 

(sgd.) L. S. Partridge, Inspector, Trustee. 

(sgd.) J. MacKenzie, Sergt., Trustee. 

(sed.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) D. Little, Secretary, 
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Lougheed Building, 
Calgary, Alberta. 
4th April, 1950. 


Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended Jlst 
December, 1949, and attach hereto the following statements, which we 
have verified with the books:— 

Balance Sheet as at 31st December, 1949. 


Statement of Cash Receipts and Disbursements for the year 1949. 


2 DO rs 


Statement of Revenue and Interest Requirements for the year 1949. 


The Investments of the Fund and the percentages (Par Value) to 
the total held are as follows: 


Par Value Percentage 
Giyrorec alparys it see ee $213,207.40 61.94'% 
Calgary School District No, 19_.. 17,500.00 5.08 
Domimon of Canada” ..- 2 Wohl 105,000.00: 30.51 
Province o1 “Alberta )-U.8 2 as 4,500.00 a! 
Province’ or Manitoba. 22-1 1,000.00 .29 
City? oF WW inhi peg <2 ee 3,000.00 87 

$344,207.40 100.00% 


—__—_-  —_ —- 
— 


The earnings of the Fund for the year 1949 are $4,339.24 below the 
necessary requirements calculated at the interest rate of 442%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 44%2% rate. Since the imception of the Fund, however, 
the earnings are in excess of requirements to the extent of $18,799.38. 


Yours faithfully, 
HARV BY, MORRISOM é& CO. 
Chartered Accountants. 
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CITY OF CALGARY 
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Ne ee ee eee eee ee eee” 


FIRE DEPARTMENT PENSION FUND 


April 17th, 1950. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Ladies and Gentlemen: 
The Trustees of the Fire Department Pension Fund submit their 
report on the operations of that Fund for the calendar year 1949, 


At December 31st, 1949, there were 158 employees contributing to 
the Fund. 


Members ateWecember olst, 1948 22 ee 157 
ELC hN EW an CTLUEVCT Cun LOA OS oe ae 7 oe es Ree 6 
163 

IeeeSe RR ESIONeUs 1 O49) aaa ee ee 5) 
POnSiOned. = LU49 gene eee ae 5 
158 


Fifteen former members or their estates were receiving pensions at 
December 31st, 1949. 


Assets of the Fund, other than the Accrued Liability, at the end of 
te year were: 


Poods—City of, Galgary (22-2 Book value $196,310.61 
Calgary ‘School District: 222 _ 26,870.10 
Dominion oOnicanadal ces : 124,371.92 
Province of Alberta - os 1,000.00 
Province of Manitoba a 1,000.00 
City sole wWViNnMi peo: et eae ‘ 994.00 


$350,546.63 
Note: The par value of the above bonds is $347,873.01 


rete a gLeresL goed ees 3. ety te eo at ee eas 4,505.82 
rem ioe bane vLontred las ye ee a eh aes Ie wideo 
Accounts Receivable: Contributions on account of December, 

1949, salaries deductible January 15th, 1950 2. 9,177.50 


$365,543.26 
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Accruals to and disbursements from the Fund in 1949 were: 


Fut “as%at) Deceniber (olst. 1048 «20 ee ee ee 332,009.25 

Add: Cash Receipts— 
Members’ %aGontributiong 14,775.05 
City Sear (Comin DL LOmis ee ee ee 12,997.60 
Interestson, Accrued. “Liability 20a 4e ee 3,263.04 
lnteresthon #lnvestments. 2.62 2 ee ee 16,067.18 
Diohiatioree yews. Ab ad Me eee etn A ce wantin ee ee 125.00 
lncrease of Accounts sReceivable 22 = = ae 6,638.87 
[nereaseror vccrucds lnterest pee ee 425.00 


$380,860.99 


Iéss*) Amortization of remind 2. eee 269.21 
$380,591.78 
Less: Disbursements: 
Pensions laid == 2 ee soe Act 2 piece Tne Ue SL ISLS 8.52 
Deatwr Bement ab aiiee ee 5 ee eee 2,500.00 
GContributigne |Retunded . oes nae 1,390.00 15,048.52 


$365,543.26 


Earnings of the Fund are less than the amount required by $4,671.99. 
Reqtirergient scams a eee $24,083.58 
PAPAS) ee ce, ee le Ree ee ae 20,011.59 


$ 4,671.99 


This deficit has been charged against the Reserve which has been 
accumulated in previous years, which reserve is now $3,372.30. 

Administrative costs are borne by the City of Calgary. 

The Fund was revaluated at December 31st, 1948, and the adjust- 
vent in the Accrued Liability required by this valuation has been made. 


Tihe attached reports, statements and balanice sheets, have been sub- 
mitted by Harvey, Morrison & Co., Chartered Accountants, who have 
audited the year’s operation of the Fund. 


This report 1s respectfully submitted. 


(sgd.) D. H. Mackay, Mayor, Chairman, 

(s¢d.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) J. M. Miller, City Clerk, Trustee. 

(sgd.) Perry L. Brooks, Acting Chief, Trustee. 
(sgd.) G. M. Finlayson, Captain, Trustee. 
(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Caigary, Alberta. 
4th April, 1950 


Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended Jlst 
December, 1949, and attach hereto the following ‘statements, which we 
have verified with the books:— 

i Balance sheet as at dist December, 1949, 
2. Statement of ‘Cash Receipts and Disbursements for the year 1949. 
3 Statement of Reventie and Interest Requirements for the year 1949. 


The investments of the Fund and the percentages of these invest- 
ments (par value) to the total held are as follows: 


Par Value Percentage 
City ot) aden tynge cee eet oo $193,873.01 55.73% 
Calgary School District No. 19... 27,000.00 7206 
Domimion) or Canada7 = sees 124,000.90 35.64 
Previnceyor Alberta (<4. 1,000.00 .29 
Erovwncte or Manitoba 222 1,000.00 29 
Cifya Ole VV IntIpey he enemas eons 1,000.00 29 

$347,873.01 100.00:% 


The earnings of the Fund for the year 1949 are $4,671.99 below the 
necessary requirements calculated at the interest rate of 444%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 444% rate. Since the inception of the Fund, however, 
the earnings are in excess of requirements to the extent of $5,635.34. 


Yours faithfully, 
HARVEY, MORRISON & CO; 


Chartered Accountants. 
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Office of the City Comptroller, 
Calgary, Alberta, 
27th April, 1951. 


His Worship the Mayor and Council, 
mity or Calgary, 
Calgary, Alberta. 


Ladies and Gentlemen: 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at 31st December, 1950; analysis and 
schedule of investments of the Reserve Funds for 1950, Revenue and 
Expenditure Statements showing in detail the operations of all Depart- 
ments of the City, including the Utilities, for the year 1950, with com- 
parative figures for 1949, 


Reports are also included for the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 
Ewan HOOKWHRY 
City Comptroller. 
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Auditors’ Report 


Lougheed Building, 
Calgary, Alberta, 


26th March, 1951. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Ladies and Gentlemen: 

In accordance with our contract dated 2nd June, 1950, we have 
made an examination of the books of account of the Corporation of 
the City of Calgary, including its Utilities, the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Li- 
brary, for the year 1950, and submit herewith the following statements, 
which we have verified with the books:— 


Balance Sheets as at 3lst December, 1950: 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Transit System Department. 
Waterworks Department. 
General Hospitals Department. 


Statements of Revenue and Expenditure for the year 1950: 


City General Department. 

Electric Light and Power Department. 
Transit System Department: 
Waterworks Department. 

General Hospitals Department. 

Paving Department. 


Schedule of Investments as at 31st December, 1950: 


Other Authorities: 


The statements of the Schools and Library Board have been for- 
warded to the officials entitled thereto and do not form part of this Re- 
port. 


REPORT ON THE CITY’S FINANCIAL POSITION 


We give you hereunder our Report on the financial affairs of the 
City as reflected in the statements enumerated above. 
Assessment and ‘Tax Collections— 


A summary of the past five years of the assessment, mill rate, levy 
and percentage of collections, including arrears, compared with the cur- 
rent levy is as follows: 


Fercentage Percentage 


Levy Collections Collections 
Mill Property Current including 
Assessment Rate Only Levy Arrears 
fable CAM 5 la SE a ERT ore = ae Si 
1946 $62,808,941 46 $2,883,451 94.73% 99.75% 
104 j 65,785,489 50.5 3,314,459 94.57 99.20 
1948 69,180,576 54 3,730,435 95.17 100.03 
1949 ___. 74,417,915 59 4,389,803 95.30 99,39 


LOS 0s 79,658,346 58.5 4,620,433 Sea 99.59 
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It will be observed that the current tax collections for 1950 were the 
highest in the past five years. 
TOTAL EXPENDITURES 


A comparative statement of the expenditures made by the City, other 
than its Utilities, for the years 1946 to 1950 is shown below: 


Surp. or Def. 


Curr Year 
Debenture Only 

By City To To Fixed General (including) 

‘Depts. Schools Library Charges Overh’d ( Utilities ) 
1946 __. $2,316,119 $1,621,600 $58,409 $505,420 $170,250 $72,229 D 
BON be 2,996,068 1,863,825 65,362 541,272 151,443 185,707 D 
Be 2)774.5259) 2,049,216 774,102 577,355. 138;388 20,820 S$ 
1949 _ 3,102,291 2,338,893 89,924 909,224 157,250 33,184 § 
5: 3,347,954 2,348,448 98,570 1,001,632 161,429 48,344 D 


The column showing the results of the City’s operations for the year 
includes the Utilities and eliminates any Surplus or Deficit carried for- 
ward from previous years. 


SUMMARY OF REVENUE AND EXPENDITURE—1950 


After carrying forward a surplus from 1949 of $21,699.03, the result 
of the City’s operations for 1950 was a deficit of $26,645.30. The opera- 
tions of the year, therefore, have resulted in a deficit of $48,344.33, which 


compares with an estimated surplus of $6,952.29. 


A comparative summary of the actual and estimated result is tabu- 


lated hereunder :— 


enue— 

Taxation—FProperty 
Local Improvement 
Business 


2es, Licenses, Permits, Etc.— 
Airport Fees 
Licenses 
Parks and Cemeteries 
Penalties on Taxes 
Permits and Sundry Fees 
Police Court and Traffic Fines 
Rentals 
Sundry Revenue 


rants, Etc.— 
C.P.R. Hotel Assessment 


Prov. Govt. re Taxes on Crown 
Property 


Mroy. Govt. re Service Tax —...__ 
Prov. Govt. re Road Maintenance _.. 


Actual 1950 


Estimated 1950 


———— eee) 


SEE Amount PEARERE® Amount 
$4,620,432.91 $4,621,249.51 
237,020.07 228,978.71 
516,095.42 500,000.00 

77.2%  $5,373,548.40 77.4% — $5,350,228.22 
S wOlee2 119 $ 59,500.00 
96,178.99 90,600.00 

47,188.99 49,300.00 

2a578s71 23,500.00 
126,426.55 102,850.00 
56,247.52 55,000.00 

TIO 71547 3242067 

9,470.69 290.00 

77% $ 540,023.11 7.4%  $ 513,760.67 
$ 10,000.00 $ 10,000.00 
30,000.00 30,000.00 

5,283.00 2,632.00 

a ROLLE KPO wy Mi abel 20s aha es 

1%  $ 46,733.00 6%  $ 42,632.00 
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Actual 1950 


Percentage 


to Total Amount 
Utilities— 
Electric Light Department— 
SULDI US ease wile ene es ae ee S293 5752105 
Maxcsweanc el entals) a ee eee Loseeoces 
Contribution. -22- = =e eee 90,000.00 


8.6%  $ 600,596.82 
bust, Abe eee, 7% $$ 48,692.01 


Paving Department— 
Surplus and Rentals 
Transit System— 


ilaxes andwRentalsm aes. ee eee 1.5% $ 104,273.70 
Waterworks Department— -——__—_—_—_ 
Surplus $22 25 Se OE es a es $ 99,497.51 
Taxestands Rentalshs.-20 eee eee 56,596.46 
Interest on Capital Advances _..._ 39,727.91 
2.9%  $ 195,821.88 
‘Totaly Utilities (essa sol eee cee es 13.7% $ 949,384.41 
Surplus’ from 91949 eee ey ee 39 $ « 21,699.03 
TotaleRevenie emeee ene aes $6,931,387.95 
Deficit, 1950— 

Carited@ierward sto 19510 eee 4% 26,645.30 
Total® Expenditures 2) te ee 100.0% $6,958,033.25 
Total_ Revenue—Actual 222... 3 $6,931,387.95 

Estimated eames he 6,916,966.30 
Actual Revenue over Estimates _.....__ $_ 14,421.65 
Taxes, Fees, etc., over Estimates _._ $53,123.62 
Utilities Revenue under Estimates 38,701.97 
met Increase as above sees $ 14,421.65 
Expenditure— 
Administration and General Govern- 

TLE TLE? Aco ee Dees, Sow a epee cs 6.32% $ 439,651.20 
Protection to Persons and Property .... L735 1,205,705.11 
Health -- 2. vieleet (548 er ae eer 1.78 123,589.06 
Social ‘Welfare, including Hospital 

Dect est. Sere ee ee 7.61 528,976.54 
Publics Worksite. 2 ee ee 5.20 361,957.90 
Sanitation and Waste Removal 553 384,910.72 
Recreation ee Nie knots. ae As Dage Pt 4.35 302,963.21 
pervice. Departments #2 —. = ae 232 161,628.86 
Debenture Charges. ee 11.46 797,784.71 
Education 2722. cee <td Oe ea 33275 2,348,448.00 
eabratvy: (a3 te eee eee > 82 ee 1.42 98,570.00 
Property Share—Local Imp. Taxes __ 2.93 203,847.94 


100.00%  $6,958,033.25 


Surplus—Estimated .__... 


Estimated 1950 


Percentage A 
to Total ‘Amount 


$ 380,561.9 


146,014.2 
9,000.0 

8.9%  $ 616,576) 
7% $$ 46,45a 
1.6%  $ 1085145 
$ 121,805.6 

55,566.5 

39,727.9 

3.1%  $ 217,100 
14.3%  $ 988,086.23 
3% $$ 21,699. 
100.0% $6,916,966.3 
6.13% $ 4242058 
17.14 1,185,538 
1.97 136,510. 
7.04 486,708. 
S187 371,740. 
5.73 396,399.8 
4.48 309,791.3 
2.39 165,301. 
10.96 757, 821M 
33.95 2,348,448. 
1.42 98,570. 
3.31 228,978. 
$6,910,014. 


ll #$- 655mm 
100.00% 
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The estimated surplus of $6,952.29 compares with an actual deficit 
of $26,645.30 as under: 


Actual Expenditure over Estimates ------------------------ $ 48,019.24 
Deduct: Actual Revenue over Estimates -————————_____- 14,421.65 
Resulting in an actual Deficit of $ 26,645.30 


As compared with an estimated Surplus of... _ 6,952.29. $ 33,597.59 


The comparative actual results of the Utilities are shown above 
under the heading of Revenue. In reviewing the results of the Transit 
System, however, it should be noted that while the operations are shown 
as breaking even, the provision made for Depreciation and Amortization 
Reserve was $11,273.21, compared with $52,804.35 provided in the Estim- 
ates, or a decrease of $41,531.14. 


The estimated charge to the mill rate for the General and Isolation 
Hospitals was $245,044.47. Including the special Hospitalization Plan 
cost of $12,703.75, the actual charge to the mill rate for hospitalization 


amounted to $259,687.34, or an increase of $14,642.87 over the estimates. 


Included in the Utilities operating charges are the following items: 


Actual Estimated 

Electric Light Department— 1950 1950 
Contribution to General ----------------+-------- $ 90,000.00 $ 90,000.00 
Betterments and Extensions ------------------------ 369,282.59 350,000.00 
Depreciation see 15,000.00 15,000.00 
Purchase of Equipment -—-----------——----—- 100,000.00 100,000.00 
Interest on Deposits --.---.--------------------~------ 4,000.00 4,000.00 


$578,282.59 $559,000.00 


While all of the above amounts have been charged as operating ex- 
penses in the Electric Light Department, the amount of $369,282.59 ex- 
pended for Betterments and Extensions is set up as Capital Assets ac- 
quired out of Revenue Funds. In addition, the $100,000.00 shown as 
purchase of Equipment is also set up as Capital Assets. 


Transit System— 


Depreciation= = = (ee fico! $ 25,000.00 
Amortization =... 622-2 ( 27,804.35 
Accidents and Damages ---------------------------- 30,000.00 30,000.00 


Se 


(Claims for damages against the System paid during the year 
totalled $14,061.04). 


Actual Estimated 
W aterworks— 1950 1950 
Purchase of New Equipment —_---------------------- $100,000.00 $100,000.00 
Interest on Deposits -----------------------------—---- 1,000.00 1,000.00 
$101,000.00 $101,000.00 
Land Sales— 
The total land sales for the year SEIT bak ashig hy Pate Sata he ee $1,153,520./4 


The cost to the City—that is, the amount of taxes out- 
standing against the properties when they’ were acquired 
ofthe Jands.sold during the-yeal War soe 260,890.39 


Resulting in a realization over Doce waliGacl esse $ 892,630.35 
The above over-realization is because of two factors, namely: 
1. Appreciation of City land values. 
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2. The non-levy of annual taxes on lands acquired through tax sale 
proceedings while title was held by the City. 


As the moneys realized from land sales over the past few years have 
been used for general works and improvements, as approved by Council, 
the above 1950 over-realization has been transferred to the City’s General 
Reserve, together with the accumulated over-realization in past years of 


$1,507,308.65. 


The lands still held by the City have a remaining cost value of 
$1,683,006.17, which, in the opinion of officials of the City Land Depart- 
ment, represent an asset which will eventually be realized in full in sub- 


sequent years. 
Financial Position— 


The current position of the City has improved during the year by 
$620,185.25, or from $2,466,353.44 at 31st December, 1949, to $3,086,538.69 


at 3lst December, 1950. 


A comparative statement of the current funds is shown in the follow- 


ing tabulation: 


Current Assets 


CCV bare bist hit Re ae Oe orc eS 
Accounts Receivable 


Waxes | Receive plea =) ecules aioe ane eae 275,834.11 
Lands owned by City (Cost to the 
City, including outstanding accounts 
Tor lands Sold) s 1: cate eee een (OOO en 
Inventories: otaiM aterial) spa on ee 519,927.18 
Office Furniture and Equipment —___.. 14,447.75 
Funds for Interest on Consumers’ 
I) CDOSITG\ A eae Ba os Pee eee eee 39,448.49 
DetertedmCin are Cools =. Fa wan ne ame, 74,341.55 
$4,770,449.24 


Current Liabilities— 
Debenture Coupons 
Accounts, Payal lesa oe eee en ee 
Province of Alberta—Treasury Bills __ 
Consumers’ Deposits and Interest 
Deferred ‘'Credits—Revenue 

Capital 


Net Current Position 1949, 
Lands Valuation Adjustment 


after City 


Net Current Position 1950, on compar- 
able basis with 1949 


eg a rn ee ee 


31st Diec. 
1949 


$ 904,680.24 
841,786.15 


$ 436,700.93 
1,080,355.72 
381,040.80 
342,370.00 
63,628.35 


$2,304,095.80 


SLst aves 
1950 


$1,625,788.25 
9627317252 
282,034.28 


1,885,590.81 
971,163.12 
Zo 02.00 


14,364.74 
102,952.56 


$5,470,193.71 


$ 444,457.03 
1,107 ,026.33 
367,432.20 
365,326.47 
79,257.94 
20,155.05 


$2,383,655.02 


$2,466,353.44 


$3,086,538.69 


tt SCRE $ 620,185.25 


Because the City-owned lands have been re-established in the current 
assets at their original cost value, the net current position as at the end 
of 1949 has been increased by $1,507,308.65, which represents the reserve 
for land values transferred to general reserve as referred to above. 


The factors accounting for the increase of $620,185.25 were: 


Factors Increasing Net Current Position— 
Profit on Land Sales 


$ 892,630.35 
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(ORG Fess bike a al ee Od Cites ad AEN 
Credits to Reserves in excess of ‘Charges 
for the year — 
PermnallentenearecOLy (ata vies: aot seein eee $ 25,912.60 
Accidents and Damages—Transit System... 15,938.96 


Local Imp. Debenture Interest and Prin- 
Bie) Sicev ied sinh AG WalnCC et eee ee ne 
Local Imp. Taxes paid in advance 


Province of Alberta Treasury Bill Allowance 


Tax Certificates, Relief Orders,etc,, not claimed 
Provision in 1950 for Stores Building unexpended 


122,/ 1303 


16,764.05 


Deduct Expenditures Decreasing Net Current Position— 


Deficit for year before 1949 Surplus of 
$21,699.03 taken into the accounts of that 
SA SEW | arene Ae cpa NOM ce ati na ea Nest ORL od 

Capital Expenditures L.I. Deben. unsold 

Debenture Discount 1949 repaid _.$ 306.14 

Do. Die: 1,259.13 


51,565.27 
Less: Storm Sewer 1949 Expen- 
diture now repaid to 
(Femeral 1b UndSit ee eee 1,094.80 


Transfer to ‘Works and Improvements Re- 
serve as authorized by Council 


Expenditures charged to General 


Reserve— 

rs a eure Wer Ss pa e eee $ 3,119.45 
Clenc cel oadvi see toat  oe 3,102.71 
Elbow Park Development ..... 11,625.81 
Knob Hill Development |... 75,854.41 
Maxes;.)) Imps irefunds;, etc; 


pertaining to prior years 4,061.17 


Airport Surplus 1949 transferred 
to Funded Reserve for tuture 
fMprovements 22.2. Ms 


Expenditures from Uncompleted 
Works Reserves set up in prior 


years— 

Town Plan’g Office Alterat’ns.$ 3,988.53 
Piline—-Elbow River 2.722... 9,748.01 
Repairs oto sotiuees, uate oe ee 2,328.83 
(atace, quipment hl. =e ba 813.60 


Net Improvement in ‘Current Position, 1950 


Capital Funds— 


470.47 


220,000.00 


99,763.99 


27,779.29 


16,878.97 


181,331.24 


13,608.60 
i 29.02 
5,000.00 


$1,093,363.81 


473,178.50 


oy O20 Lebize 


The City’s total debenture liability (including Treasury Bills) has 
increased by $1,351,085.92 in the year 1950, as is shown by the following 


summary: 


1949—Debenture Issues—Serials 
Local Improvement 


Total Debenture Liability, 31st December, 1949 


SL PEARIC Ve DIS Bhs eS eee ieee ese 


$14,025,000.00 


ERE ARS 
329,788.30 


$14,994,582.25 
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1950—Issued— 
Mocal-lmprovement ha... eee $ 887,348.53 
LOT a OC Wels, eet, <acear eats be ees 600,000.00 
ANEW ores old icy mee ee MPR, aC MR a ee > 1,000,000.00 
$2,487 348.53 
Deduct: Redeemed— 
Local Improvement __. $166,662.38 
Stormincewmencee - a ees 60,000.00 
I Gansit yo ase eee ee 255,000.00 
Waterworks a) 25 == see eee 10,083.22 
General Ye he ae 604,916.78 . 
ered su ty 1151) sa meene 9,600.23 1,106,262.61 1,381,085.92 
Total Debenture Liability, 3lst Diecember, 1950 _... $16,375,668.17 


An analysis of the Capital Expenditures for the year together with 
the Source of Funds on Capital Account are shown in the following tabu- 
lations: 


Capital Expenditures—1950— 


General— 
Local, dimiprovementss ¢ ames 0 ye oe 2 eee ee $ 947,290.52 
Payines [ransport h otftesy eens See ee eee 668,234.66 
SGOEI RS SWeT Stee. cue = Ae aed ey eed ee 3398732.02 
PUOLITE “Se werss 1 040% ee: eee Nee Ge meee 1,094.80 
Elospital © ees sek Bree ee eee tare ee pe 1,056,600:.66 
(Lransity Conversion <2. site eke ee ede ee eee 496,064.53 
Waterworks Tixtensions : wo-terkips sy spe i ee ee ee 510,824.95 
Tictal Capital Expetrdituces 1050) ee. ee Aree 
Expenditure Financed by: Sale of Debentures— 
Local. <lmprovement, Geen 2 $ 887,348.53 
otorm Sewers. 2.0. 22) 4ae she ee 600,000.00 
Waterworks (Province of Alberta Revolving Fund) __ 1,000,000.00 
$2,487,348.53 
Contributton—Province of Alberta re Hospital 441,000.00 
Livestiient -ncorie me ee ee eee $ 87,341.26 
Less:) Waterworks: Reserve.) on ee 4,334.70 83,006.56 
Revenue Funds— 
Lil. Debentures Unsoldenss =e eee eee PERE EA. SR aah at 59,941.99 
Debentiires Diseo inte et ee ee 65,046.00 
Debenture viscount. 1040 ie 2 ae ofl. Biel eee 1259135 
Funds on Hand from Sale of Debentures— 
olste December wl040) eaaee eee eee $4,101,242.53 
Sst? iD ecemib er 1950s. er eee 3,223,602.66 877,039.87 
otal: Sourcesot Gapitalerunds EH ospenteads..s= ee ee $4,015,842.08 


Reserve Funds— 


The funded reserves of the City as at 3lst December, 1950 amounted 
to $1,076,702.48, as compared with $881,480.49 at the end of 1949. 


A summary of the transactions for the year is as follows: 


Reserve Punds oniblands Vet. 4a nitata en) oes eee $ 881,480.49 
Cash Provisions for 1950— 
General Departments—Revolving Fund __ $ 86,834.18 
Works and Improvements —.... 220,000.00 


Girly Yun Oo Cree Gre ey 


Blectric=Lacht® 22)2.4.45) 5 ee ee a 119,000.00 
NNSTELWOLIKGe x Si te be ees 101,000.00 
irancitmoy otc) == ne aia? ori Sere: | Ui 273.21 
Receipts, 1950— 

Parking Meters, 3 ee $ 90,349.79 
Investment: income :.3 22 = 2 ee 12,840.33 
Calgary Power Ltd. re Bow River Dykes 3,073.10 
Airport Surplus—!1949 — 2.2 27,779.25 

i Aa '5 (), | eat ie eh a eee 44,331.88 
Central Housing and Mortgage Corp. —---- 26,693.14 
Dominion Government Family Allowances. 482.00 
Salesors Gravel—-Marichester Pits. 5,879.20 
Dionations—Bow River Flood Relief —. 19,898.76 
Hospital—Non-ratepayers’ Contrect 

Rayments) 220-6 See pub pine Lutes 2 


Deduct Expenditures— 


Works and Improvements Reserve —-.------------ 
Paving Bowness Road -—-------- $ 41,905.42 
Paving Ogden-Millican Bus 

FO Ui tps re ae ee 22,267.33 
Sunnyside House Moving 21,475.61 
(Centre Street Bridge) 2 = 2. = 17,149.00 
Bowe niwera Dykes =e = 1750025 
Mewata Press and Radio Stand 9,525.92 
Sunnyside Hill Dramage- 7,248.90 


Parkhill Sloping and Grading. 4,065.22 
Paving and Curb— 

South Side Ninth Avenue .. 3,693.40 
Alterations— Treasurer’s Office 

and Main Entrance to City 


Tay | eee an ie ee ee 3,370.66 
Earl Grey Park and Playgr’nd 3,374.31 
Gleneatryalabrary Vee 1,760.00 
Paving, etc—Samis Road and 

New oir Gets eee eee ae 823.68 


$148,418.70 


Airport Improvements—Truck —__-------------—-- 
Fire Department Equipment._.______------_--_____ 
Departmental Equipment— 


Charges for Equipment replacements on a 
five-year basis for new equipment pur- 
chased for City Departments -----..-- 
Expenditure on account of Central Mort- 
gage and. Housing Corporation ----- 
Refund oie Rewatdss Posted eo. = 
fnterest Lransterred 1 24) ss 24 
Family Allowances Paid Out -—------------- 
Parking Meter Trust Expenditures— 
Operation and Maintenance of 
Meters: and) Lots) 2... oe $ 18,887.66 
Meterthurchases, 4. 36,327.21 


$ 


$ 


3,850.00 


148,418.70 


8,300.00 
33,433.48 


86,834.18 


80,372.16 
1,000.00 
63.59 
486.04 
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538,107.39 


235077 .45 


$1,654,765.33 


hatens AUN VNU Cds Reta Pam Re 


nee tee ee 


Electric Light Department— 


Replacement of Fixed Assets .. ~—-122,095.90 

Consumers’ Deposits Interest Refunded __. OIF 
Waterworks— 

Purchase of New Equipment _.... 9,706.42 

Loss on Sale of Debentures Las, ee 1,601.93 

Consumers’ Deposits Interest Refunded 348.02 
ELOSD Ital Dc (ests uments dk ie ween 50.00 $ 578,062.85 


Balance of Reserve Funds on Hand, 31st December, 1950 ,_ $1,076,702.48 


—) 


A further classification of the above balance is as follows: 
Available for: 
Works, Improvements and EF quipment— 


Ciel g: Ieee coms a) ea hak pee OW $154,016.48 

Hlectigm Light), Si it.ty elie Ol wes ats ae 73,302.99 

Waterworks: caf sue ern eae ee ee ee 113,942.83 

EVOsp ita tte ee sei Sie ea ee ee 28,478.66 

BIRD OLE ep atin Bie. Babe Pe eel eae, ale el 63,811613 A$ 433,554.19 
AMOllizaton—— i ransit ovate ii mee) eee: Ue ee 176,069.66 
PRGU SUI Wat cae Bede Meld ae a 0 A ec Cee 145,635.11 


sh us Sach hy St Bose 200,000.00 


Parley Meters¢ ye. auemes Oe a1 ann eee eee eg 62,969.63 
‘rust undsy-and 0 Pequestai: 6 ee nee eee ee ee LG a 13 
Manchester. Gravel itu taid) een ee ee 7,694.16 
Bow. (River Blood) Relief a jaus6 ee een ee 19,898.76 
Utilities—Interest ion) Deposits... 4 14,364.74 
Total Reserve Funds, 31st December, 1950 $1,076,702.4§ 
General. Departments. _.. eae See ee) SPIES a he aT, $ 900,632.82 
Ttansity system. +224) c el Le Mee geen ool ae ee, oe 176,069.66 


$1,076,702.48 
General— <1 


It will be noted that some changes have been made in the form of 
the attached Balance Sheets and Revenue and Expenditure Statements 
when a comparison is made with the statements of former years. These 
changes have been agreed upon after considered deliberations with the 
responsvblé City Officials and are designed to give the financial affairs 
of the City in a simplified form commensurate with an accurate presenta- 
tion of the transactions for the year, together with the financial position 
as at the’ end’ of the year: 


Certificate— 


In our opinion, the attached Balance Sheets and related Statements 
of Revenue and Expenditure, properly reflect a true and correct view of 
the financial position of the Corporation of the City! of Calgary, including 
its Utilities, for the year ended 31st December, 1950, according to the 
explanations and information supplied to us and as shown by the books. 


Yours faithfully, 
~-HARVEY, MORRISON. & CO2 
Chartered Accountants. 
Auditors to the City of Calgary 
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CITY OF 
CONSOLIDATED BALANCE SHEET 


CATT LAT EAS SE ks 
Capital Assets acquired by the issue of Debentures and 


Revenuek hinds het pei Bal eae ore en ee $16,092,138.74 
Deduct: Capital Liabilities paid in advance 
Ol eb Vlawae\latutitl ccna es $1,324,263,62 
DUG iO GREVCIi le. p2 sees ee 1,174,809.61 2,499,073.23 
$13,593,065.51 
Capital Funds and Investments— 
Newaitld OSpital ete as Cas eee, ey aes $1,803,317.06 
ransits Conversionus a)» a eee es 338,677.54 
Waterworks Extensions 2...) 9. 2 -- 489,175.05 
Paving Transportation Routes _...._ 327,909.83 
TOLD SEWERS .o aati aee rene ke ee Pee Ue 264,523.18 3,223,602.66 
$16,816,668.17 
Amortization of Capital Assets Funds— 
UTAMSIES Sa St eriicve seen ee ee ee ee 176,069.66 
Sundry Assets—Acquired out of Revenue Funds— 
Orivitial cost, valies-4= ae tae eee $11,077,248.81 
Deduct provision already made out of 
Revenue and Reserve Funds 11,077,248.81 


Sinking Fund Trustees of the City of Caleary— 
Funds available for Redemption Expenses 4,102.81 


$16,996,840.64 


REVENUECASS EUS 


Duesirom ¢Ca pital, see Me One eee eee ee $ 1,174,809.61 
Cash on Hand and Transit 


‘Conductors: RiN Ote sie: aie ees ee $ 129,659.89 

Castiviiiibe Dat ki aay ce ae ye ee oe eee Renee eee 1,496,128.36 1,625,788:25 
Accounts Receivable—Less Reserve for Bad Debts 962,317.59 
axes: sGollectiblemet a -see ee ) g A ee ee 282,034.28 
Lands Vacant and Improved, acquired by City 0 1,885,590.81 
Inventory on eMaterial sin. sect ute) ens ee ee 571163012 
Offices Hurnituce ands: Kixtures q. == soe ee or 25,982.36 
iDererredyiCharges tom Reventie 12m ee ee 102,952.56 
Rurded Reserves mame ma ere ee gu Ge Aico 900,632.82 
Dencitwassat 3ist abecembers 1050 eee 26,645.30 

f 7,057,916 0 

$24,554,757.34 


W. H. PARTIN, City Treasurer. 


Co ENT wa Op Ragen Auk los Cree ey. 


CALGARY 
AS AT 31st DECEMBER, 1950 
CAPITAL. (I ABIL Bins 


Debenture Oe ee eee ees Se ee 
Province of Alberta—Treasury Bills — 2:22.42. =. 


Contribution by Province of Alberta’ —.._ pata 2 TRL OR 


Reserve for Amortization o1 Capital Assets =... __ 
Reserve toc Redenrption Expenses —22 2 


REVENUE LIABILITIES 


Miebentire, Litenes ttc. ee 
Mabentite @ Principal nie ee rr 
Brovince of Alberta=-[reasury Bills = = 
Accounts Payable—Miscellaneous ---------------—---------—--———— 
Consumets. Deposits {== 22 = ee 
Deferred Credits ‘to Revenue --—----+—---- 
Civic Employees’ Pension Funds—Accrued Liability 
Reser Vee cee eee Saget lr iat ee ee eres eter. 
Peceive hUndS 1342.52 ee 
Deferred Credits—By-law Charges Undistributed 22 =. 


Calgary, Alberta, 26th March, 1951. 
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$15,995,480.10 
380,188.07 


$16,375,668.17 
441,000.00 


$16,81 6,668.17 
176,069.66 
4,102.81 


$16,996,840.64 


$ 244,457.03 
200,000.00 
367,432.20 

1,107,026.33 
350,961.73 
79,257.94 
2,579,787.50 
1,708,206.10 
00,632.82 
20,155.05 


$ 7,557,916.70 


$24,554,757.34 


Audited and Certified in terms of our attached Report of this date. 
“HARVEY, MORRISON & CO.” 

Chartered Accountants. 

Auditors to the City of Calgary. 
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CITY OF 
CITY GENERAL 


BALANCE SHEET 


GCAPEIPA LASS E05 


Capital Assets acquired by the issue 


of! Debentures and™Revente Funds 2... $33,309,891.70 
Deduct: Depreciation of Assets equal to 
Debentures Redeemed __._ $25,809,661.83  - 
Provided by Revenue Funds 1,031,501.93 26,841,163.76 


$ 6,468,727.94 
Investments and Funds on Hand for Paving _.........__ 327,909.83 
Investments and Funds on Hand for 


Stoem “Sewers: soo un oy ee a ed ee ee se 264,523.18 


$ 7,061,160.95 
Sundry Assets acquired out of Revenue 
Bundss Original Cost Value es ee $ 2,828,184.66 
Deduct: Provision already made out of 
Revenue and Reserve Funds _____ bea ee a 2,828 ,184.66 


Sinking Fund Trustees—Cash on Hand to meet future 
Recempion ei xpenses gee = Se 4,102.81 
‘Waterworks Department—Loan re Glenmore System ___ 1,324,263.62 


$ 8,389,527.38 


GIT YG: (GAUL G Arey Raceniy 


CALGARY 
DEPARTMENTS 
AS AT 31st DECEMBER, 1950 


CAPULAL UDA DLE TiS 


Me Dentures ela ality ye ee ey $ 7,036,043.51 
eeovince ott Alberta. | reasury Bills et) ee 25,117.44 
$ 7,061,160.95 


Reserve Ore Redemption I XPenses = tee. oe es 2 4,102.81 
RESET VC tOt VV ALERWOLKSarLsOAll eter sete se 1,324,263.62 


$ 8,389,527.38 
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REVENUE ASSETS 


Duestirom (Capital as. seer eee Seek oe ee ae ee 
CEES aM eed ss es bea RmeS  pisl ae Ae an ae Be Mar tei tae IN De $ 46,662.35 
Cashier a allict tek cd ete oe Ae at nn eae 1,074,203.74 
Accounts Receivable— 
Reserve Funds—Advances Due __WWW Reemo lice 
Capital shunds—-Advancess Die re see ee 350,074.99 
Miscellaneous! si: 22 see Se. Sih ee 243,238.70 
$ 601,629.90 
Lessss Reserve. tor Bad Debts 22 = =.) 5,047.75 
City of Calgary Utilities Current Accounts— 
Duevirom sllospitals. Department eee ee $ 139,301.90 
Die tromelransit- Depart taien tea eee 261,202.70 
Due from Waterworks Department _._...... 280,191.57 
$ 680,696.17 
Less: Due to Electric Light and Power 
Department ee 2. Boe ea deres ee 07351730 
Taxes Collectible— 
Generalt Daxess= 95) sand | hinor =: ae eee $ 306,129.67 
Léss: “Payments: on Account, = ee 31239049 
$ 274,774.18 
Veterans’ Land Act—1950 and Prior 2 641.78 
Business? (ax—195(0"and {Prior ve se 6,618.32 
Land— ee ee 
Vacant and Improved acquired by City $1,683,066.17 
Debtors for Tax Sale Lands Purchased 
add PR ede erie dase 5 ott see ee en eee eee 202,524.64 


Inventories— 


SSHOTES OL, Biss he tte ge ela 2 Ae ded ogy fn eles $ 258,631.60 


less: Reserve for Estimated Losses? 2143 21,161.08 

$ 237,470.52 
ISehishakompmy ees Somer nian nets ete Ue: Breton! U.S, 50,221.00 
Crary’ er ts Ooh ole, sees eee A ee ee 11,010.29 
MLA LLGIe yy ck ee Oe eas 2 ete eae 2, 303012 

Deferred Charges to Revenue— 

Unexpired slnsurance y= an ee ee $ 15,009.91 
Pension Fund—Short Earnings — WWW 9,656.99 
Loss:on, waleeon Webenttresas 2e ee 11,325.19 
Miscellaticots ee: bee eee eee ae 753.44 


Funded Reserves— 
Cashaind il nves tm enti. 2c cn ee ey ee eee 
Deficit, carried forward from Statement of Revenue and 
Expenditure 


W. H. PARTIN, City Treasurer. 


CITY OF 


$ 1,031,501.93 
1,120,866.09 


596,582.15 


583,344.81 


282,034.28 


1,885,590.81 


301,064.93 


36,745.53 


660,391.34 
26,645.30 
$ 6,524,767.17 
$14,914,294.55 


Cree YY On Has Gwar Ie Cesare 
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CALGARY 
REVENUE LIABILITIES 


Debentures interests... ce tcc Seas ee ee ee 
Debenture Principal—Serial Issue, Bylaw 3532 -._.._- 
Accounts Payable:— 
Rel tet) eww get Fog a  ee , foo al ee eee Sa" 16;303.15 
Salaries sand (Wares 2-5 eee 26,440.08 
Mistellaneco tics tos ee ee 721,733.94 


Province of Alberta:— 

PUreasur yy Call fen 2 te Se! ooh ae eee 
Civic Employees’ Pension Funds: 

Acorded, Jsia gillitnr eee ee eee Ee 


Deferred Credits to Revenue: 


Prepaid Wea xe sete sh ee ee ee $ 44,264.42 
Premium on Debentures Sold --...-------- 8,931.14 
Deferred Credits—By-law Charges, undistributed -.._- 
Reserves—Unfunided: 
(enerals oxen te eS Pe Bo GAN AE SET eed $1,006,296.40 
Petmanent« Gare4or Graves =. 2.42) 429 610.96 
Commutation of mizocal Imp, beaxese On Sp ees 
Local Improvement Levies: 
Princtpalvang,. mtetest 2) ee 143,752.16 
incompleted aW Ol ik sees tees ee 22,060.09 
Reserves Funded: 
(EeCOTAD Gini £ iets wees tee ate eee Reh $ 1,958.11 
Worke* and iinprovementsn sk. a 154,016.48 
Purchase Ol #ecuipmient se) ee 200,000.00 
Housing—Utilities—Central Mortgage and 
Flositioe ( OFDOCaClO ae ee ae a 145,635.11 
PALMDOC min provements foes 63,811.13 
Pari linop ly CLer Sh cee eee ot eb De eee des 62,969.63 
Bows Deir LOOG IV eliGh meen: 2 ee 19,898.76 
ManchestéermGravel Pit 228) ee eat 7,694.16 
Hospitalization—Non-Ratepayers —...--- 3,850.00 
Family Allowance d rustg. = 6 557.96 


$ 244,457.03 


200,000.00 


764,977.17 


367,432.20 
2,579,787.50 


2051.99.90 
20,155.05 


1,634,371.32 


660,391.34 


Audited and Certified in terms of our attached Report of this date. 


Calgary, Alberta, 26th March, 1951. 


$ 6,524,767.17 
$14,914,294.55 


“HARVEY, MORRISON & CO.” 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 

Administrative and General Government:— 

ASSCSSODD tatu 2 Le) e Oo eat, ay een Oa S00 519.75 

ONT tele een a) Ot oa ee gO a 3,300.00 

Ortye Clerk tezen ls eects © ee ae ee ee ee 37,242.22 

Pitveliall Maintenances mae seers 26,940.23 

Commissioners: yl pews. optenay et! an een Cats 12,494.54 

Comptroller a 2 <i oh te Pe ee 20,040.33 

LAC etsey a1e a2 'ea S.C Gi ae a rani ral ae 14,815.41 

Rentalgands land eice wee. © cence nh bee ee oe 20,942.99 

OLLCINOT: Mua 7. ee een en Onna ee nue 8,881.05 

Telephones! Ries aan eines ate BAe hy 8,867.55 

ow i Plannin ce ee Se et ee ee 14,653.71 

ELeasurer, oe iiie, awn tree Ae Rh enna L772 

General Finance and Miscellaneous 31,756.98 

Interest, Discount andExchange 19,644.24 

Austirance: Seu ele 5 ee ele ss Dee ae 19,145.18 

Employees) Pension, Plan qe. a ee 65,031.89 

Workmen’s Compensation Board _........_. 34,000.00 

Indemnity. touldernien = == eee 6,000.00 

LACS Tim Winclone ou Ny rey A Sonn Le te 17,608.21 $ 439,651.20 
Protection to Person and Property:— 

ive dg.ce be Bee oe eed Re: eee ere nee ee $589,316.65 

POlCEY let Ba hay le te SAS Rly Se ON ee alee 504,031.65 

Police tilecadquarters a, stat (eee 12,018.58 

wtfect uch tings lhe eee cede cee te 95,524.00 

POU iv Se. ee A eee seen, ree 4,814.23 1,205,705.11 
Flea lth s js: Se Ae sets ee itch ee ee ee 123,589.06 
social Welfare:— 

Gintldreirs Ai ein 2) ere nee ete te, | ae $ 60,890.64 

Civics, Wiellare) cates br Ae ett aes, eens eee ee 84,504.83 

Public G harities ses) sks eae ere a tees 78,460.98 

CS ANS. Pheer BS Bb tite Eee Meee Oy ee ee 31,774.45 $- 255,630.90 

Hospital Charge to Mill Rate— 

Déencit: on sOperatione eee ee $246,983.59 
Special Hospitalization Plan 12,703,75 


Dow shiver Plood tDamagecomama ne eee meme Wl 650,30) 273,345.64 
Public Works:— 


EURO INCE rut, Bh seeded. veel: dgaee sie ee ORE en $ 26,458.82 

Engineer’s Miscellaneous Works _...._... 76,259.64 

aiUinghertal eye e\ ame ree tah ee ee oy tN 259,239.44 361,957.90 
Sanitation and Waste Removal:— 

Garbage i@ollectionse,.: eee eee $192,335.23 

Street® Cleaninoa te.) eee eee 79,527.99 


Sewer «Wepartinen times se ee 113,047.50 384,910.72 


CULES Obie Cr Av Ie GlAZ REY Page 39 
CALGARY 
DEPARTMENTS 
FOR THE YEAR ENDED 3lst DECEMBER, 1950 
REVENUE 
Taxation :— 
Bop erty atest te ieee eee ee ee $4,620,432.91 
ocala limprovenient.. 225-2. 2. 237,020.07 
Business pak cee en heer ee 514,095.42  $5,3'73,548.40 
Fees, Licenses, Permits, Etc.:— 
Airport?) Fees! a2 ee 2 oe Bee ete 61,221;19 
CO NISCS Be ee ee Se Ae ee ee ee 96,178.99 
feariet and pCemenerics 422 2 ee ee 47,188.99 
PénaltiessomS Danese. 3 = 6 et eee ee 2E5/ 571 
Permit anc oundry Lees ge ee 126,426.55 
Police .Courte and® Traiic: Hines! = aoe SO 247.52 
Renita lor pee ce ee ee 2 eee 119, 715.47 
Srinidirye Reven lentes ue eee eee 9,470.69 540,023.11 
Grants, Etc.:— 
CHP Re LELoteleASSessielity 2.225 = 2 ee $ 10,000.00 
Provincial Government re 
Road Allowances +. $ 5,283.00 
Provincial Government re 
Serv iCem Lax ese oe 30,000.90 
Prov. Govt. in Lieu of Taxes 
ona Crown Property +2 1,450.00 36,733.00 46,733.00 
Utilities— , 
Electric Light i ae — 
Ur plist eee ee $357,021.09 
‘Taxes. andRentals 22202702 153,275.27 
Contripiutiones2- 6.23 ee 90,000.00 $ 600,996.82 
Transit System :— 
fares and. Rentalss aie ee 104,273.70 
Waterworks :— 
SUD Sed eee ee $ 99,497.51 
Taxation of Rene Merra.dc 56,596.46 


Interest on Capital Advances 39,727.91 195,821.88 
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EX PEN DITURE—Continued. 


Recreation:— 


Parks. 3) se ees Bhs Rees See oe eee > $302,963.21 
Deaibrar ys 25 Seam us oe eee ee ee 98,570.00 


Service Departments :— 
AIrpott’ 26) 2 wei as id toe ee oe 61,221.19 


Building tinspection = ea eee ee NO OOL go 
VVC VEST MRCLG See peed ss feats ote ae keene ee et 1,789.46 
WV 15 i ic aera ana waar ped Sey a Ro eee 19,048.73 
Laboratory tose ek aye eee W039 7/9 


Debenture Charges :— 


Treasury Bill Interest and Principal —__ $ 14,918.83 
General Departments— 

Principal sande | uteres thee eee ee 782,548.93 
Local Improvement Debentures— 

Principal@and: lnteréstye=<- ee 203,847.94! 
Loss on Sale of Debentures— 

Unamortized—Ntty 2) 316.95 

Education :— 

Requisition—Public School Board $2,112,000.00 


separate School Board === 236,448.00 


CITY OF 


401,533.21 


161,628.86 


1,001,632.65 


2,348,448.00 


$6,958,033.25 
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CALGARY 
REVENUE—Continued 
Paving :— 
Sirpiicmands Wentals ins sete ee 48,692.01 949,384.41 
Srrpius—Carried sorwald— 1940.) SS 21,699.03 
mencitecora thes veat 1000 ee oe ee ee 26,645.30 


$6,958,033.25 
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CITY OF 

ELECTRIC LIGHT AND 

BALANCE SHEET AS AT 
CAPMEALTASSE. Lo 


Unamortized Assets of Old System 
to be reduced by Annual Maturities of Refunding 


Debenttites: 2. 2 see ee eee pee oe ee et eee $ 34,133.94 
Sundry Assets Acquired out of Revenue Funds— 
Original “Oost Value j220 eee) ee ee $4,316,041.56 


Deduct: Provision already made out of 
Revenue and Reserve Funds 4,316,041.56 


$ 34,133.94 
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CALGARY 
POWER DEPARTMENT 
3ist DECEMBER, 1950 
CAPITAL LIABILITIES 


Debenture Liability— 
Refunding Debentures for Old System ——-------------- $ 34,133.94 


Se 34,153.04 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Otnce. Hurniture sand =hixtures aan = 17,612.84 
[nventony s0t a Material siemmes= meee ae een 46,651.25 
Unexpired =i tsirancc ===. sa. 6,678.41 
Accounts Receivable:— 

Calgary Power Limited: 


Inventory ot Equipment eo 6,478.92 
Consumers’ sAccounts 22 ne ES 15222:05 
City General Department 97,351.36 
Miscellaneous Accounts ... 2 24,898.41 

$ 309,950.74 


Less: Reserve for Bad Debts 4,462.04 305,488.70 


Cash on Hand and in Bank:— 


One Hand = see Bee Se an eee ea SO! $ 29,815.88 

In Bank—Current Account 162,418.86 
Salaries Account —_._ 1,000.00 193,234.74 
Fund for Interest on Consumers’ Denositsas. sean 8,835.60 
Fund for Replacement of Fixed Assets 73,302.09 
$ 651,803.63 


$ 685,937.57 


Calgary, Alberta, 26th March, 1951. - 
W. H. PARTIN, City Treasurer. 
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CALGARY 
POWER DEPARTMENT 
3ist DECEMBER, 1950 
REVENGE LIABILITIES 


Consumers’ Deposits 
Connection Charges 


beni pon ck Ge pm act ts 8 Seas Na BREN EES 9 SOL Of ee), 
Raters BCC N CT ot wa EE Rk I ie eer 9,206.00 
Accounts Payable:— 

Calgary Power Ltd.— 


Hydro-Electric Power and Taxes —.-.__. $226,380.81 

AV Sk se a ee 7,779.36 
Miscellaneot samme = are et ee eee 8,727.54 242,887.71 
Reserve for Interest on Consumers’ Deposits —---.-...-.--.. 8,835.60 
Reserve for) Replacement o1 Mixed Assets = =. 73,302.09 


$ 651,803.63 
$ 685,937.57 


Audited and Certified in terms of our attached Report of this date. 


(Sgd.) HARVEY, MORRISON & CO. Chartered Accountants. 
Auditors. to the City of Calgary. 
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CITY OF 

ELECTRIC LIGHT AND 

STATEMENT OF REVENUE AND EXPENDITURE 
EAPENDILURE 


Purchase of Hydro-Electric Power _............ $1,251,262.48 
Maintenance and Repairs :— 


Overiead cites (eae eee ee $149,128.71 
StLCeteiightitig ss eee ee ee 23,224.16 
MGter ss: sae hs tee ene Oe el eae 13,490.19 
Underendund# iines 2 eee ve ee ne 35:308:13 
Substation Buildings and Equipment 48,532.40 
Lools tGarssand?lricks = 2 2 4,578.79 
substatiom= Operations. 2. eee ee 60,308.54 334,570.92 
General :— 
Salaries and General Administration $196,233.16 
Taxes and Rentals:— 
Taxation of Revenue —..._ $152,931-57 
axes On PolenLines: aaa 1226.99 
Rental som atid = aes 343.70 - 154,501.82 
special Taxes:— 
‘Calvary ehowenslitdsn. eee eee ee 145,347.95 
Rmployees’ Pension’ Plan 222 2 2) 25,484.02 
Insurance :— 
Tine sec c 60a Seen eae $ 4,494.86 
Panployees 6 ite we eee 133.05 
Emp. Sickness and Accid’t 3,780.51 
Uneniployment 20.5 5ee 4,692.44 13,100.86 534,667.81 
Debenturenintereseias.. Soe e sie Bee ae ay om Be Perias I 
Debenture® Redemotinn see ee 608.61 2,485.98 
Depreciationy Laue ella ee eae ee ee et 15,000.00 
Contribution to City General Department ..-...-__ 90,000.00 
Provision ior. BadsWebtse = ae er 500.00 
Wiorkmen’s)-Compensations board oie een ee 8,250.26 
Betterment and Gextencions: sae ers ee 369,282.59 
-eurchaseé (01 mit quipimicnitas ae ee eee Sh Ne oe ew PN, 100,000.00 
Provision for Interest on Consumers’ Deposits 4,000.00 
$2,710,020.04 
Less) Sundry Credits. sae ae eon ee ee 8,710.12 
$2,701,309.92 
Surplus for the year ended 3lst December, 1950, 
contributéd to General Department —.. 2 DomoeL oD 
7 $3,058,631.47 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1950 


REVENUE 

Electric Light and Power Comsumers —.-.._-__-______. $3,353,053.47 

feeses ohlisCOtn te ee ee oe ee 493,979.60 
$2,859,073.87 

Brak 1S 1 ORS SUC LITE nee ee eee Se ee $ 91,848.90 

Sreet MLS tities ace ee ee 95,524.00 187,372.90 

Rentaleot  CONndUIt oe ee ee ee $ 10,581.95 

SY G4 Fe OR a el ge ew es seh Oe a, BY oe dae ne 1,474.25 

Reconnection. Pees 29.2822 ee 14.50 

Public) Light) Revente: 114.00 12,184.70 
$3,058,631.47 


$3,058,631.47 
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CITY OF 
HOSPITALS 
BALANCE SHEET AS AT 


CAPTITALVASSHTS 


Unamortized Assets of Old Hospital— 
to be reduced by Annual Maturities of 


Retuindine. Deberturess: 2: ein ae er ane eee nem nl $ 197,794.46 
‘Lotal *Cost to’ date ot New, Hospitals. 22 $1,637,682.94 
Investments—Funds on Hand for Further 

(SOSTS ace Ae ae ees Se eee ee 1,803,317.06 
‘otal Cost yack LE iid S Westen eae re ee ee ae $3,441,000.00 
Funds ‘Provided “trom Sale of "Debentures: 3,000,000.00 
HPunds Provided! irom (Provincials Grant. 441,000.00 
Sundry Assets Acquired out of Revenue 
Funds— 
Original “Gost Vale. see eres $ 760,202.81 


Deduct: Provision already made out 


of Revenue and Reserve 
Pb uinds oo eee ee 760,202.81 


$3,638,794.46 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1950 
CAPITAL ELABILIVIES 


Debenture Liability— 
Refunding Debentures for Old Hospital —.—. $ 197,794.46 
Debenture Liability— 


Serial Debentures issued for New Hospital due Annu- 
ally 1st July, 1952 to 1979, inclusive, in accordance 


with terms of issue -.--.——-—-—---—---——---~—----—--------- 3,000,000.00 
Contribution by Province of Alberta $952,000.00 


Teese: tODeyETOvided 222. 511,000.00 441,000.00 


$3,638,794.46 
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CITY OF 
HOSPITALS 


BALANCE. SHEE ISAS AD 


REVENUE ASSETS 

TaventonysM aterials oie eee ieee he eee ee $ 58,804.62 
Unexpired slaisurati¢es 6 eg eee ee Z,036s1 1 
Accounts Receivable:— 

City of Calgary re Hospitalization Scheme__$ 14,696.00 

Grants—Province of Alberta 14,288.40 

Patients’ Accounts 2... $182,757.74 

Less: Reserve for Bad Debts. 135,849.39 46,908.35 

mundry, Balances Mer (eee 40.28 75,927.03 
Casi on tland 22 She Sau ee, ee eee 156327 
Bequecstmlrist Wands: 2. ae ae eee eee ee ee 10,153.16 
Fund for Purchase of New Equipment:— 

Gash “imc Bank Sayings Account 24. .e see 28,478.66 
Loss-on' Sale of Debentures __.- 3. 4.) ee 29,697.00 


Calgary, Alberta, 26th March, 1951. 
W. H. PARTIN, City Treasurer. 


$ 207,259.85 


$3,846,054.31 
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CALGARY 
DEPARTMENT 
31st DECEMBER, 1950 
REVENUE DIA BILIIIES 


Accounts Payable :— 


City General Department Se eae, Ts $120 30100 

Sohoiatehip: iene ee eee ee 200.00 139,501.90 
Patients’ Deposits’ +... 9,680.19 
Reserve tor Repairs and Replacements 2-2 = 19,445.94 
Sundry Bequests (including accumulated income): 

PIM PASM ICT Leyes ee oe eee ee $ 2,447.01 

Ve chet Urbane ee ee ee el he oe ee 5,072.74 

Mary Neil 3.42 a 1,148.27 

Josephine M. Jenkins .2.... = 519.93 

(Oli GH Woods: —ge.5 3 ee 248.33 

Ktacee CLO 4G ae ee ee Ss ee ee 206.96 

Liliane MM. Porter 222. By ie 52 Se Oe a 509.92 10,153.16 
Reserve for Purchase of New Equipment -----—------__-— 28,478.66 


$ 207,259.85 
$3,846,054.31 


Audited and Certified in terms of our attached Report of this date. 


(eed.) HARNEY; MORRISON & CO., 
Chartered Accountants. 
Auditors to the City of Calgary. 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1950 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
Sec. 148 Block Vots 1122 /e mere tee oe nee $ 13,050.00 
Sec. 14" Block 8, clots 1-0: ee ee 2,610.00 
Old General Hospital Site— 
Sec, [5= Plane. Block-03,4l2ote,0 9-10 2 1,400.00 
Sec. 15, Pian GC, Blocki93;) Lats 13-1420 = 2,800.00 
Mount View Hospital Site— 
Sec. 15,>PlansG, Bloek}93:sLots 15-3772 2 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
aT ick CAS Ene eee ee ee 2,700.00 


$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
N:W. % Sec. 14, 7.24, Ril, W:5.M; Villa Lots, % acre-_.3 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
VallaiLootse4-12" and) parrot lo ye oe ee $225,/ 20100 
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CITY OF 
PAVING 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Work Account—Labor: 
Amount Expended for Wages 220.0.) $217,422.28 
Amount Expended for Salaries 13,869.00 
Work Account—Material: 
Caloary, Transit eS ystem somes eee eee $ 200.00 
Lngineer se: Department $5.0. 00) | 96.56 
Electric Light Department .... ss 787.21 
Garage™Departirent) = en eee 2,494.72 
Cras), ‘oie J otk a tle: Fa A NE Oe NOP BMC ire 3,049.81 
Gravel, Sand, Cobbles, Rock, etc. 44 390.73 
Bielimeeigel Weenie 892.48 
EAN OTe Soe tot ean ee ee 78.00 
Publics Works (Department... eee LeeO0S.7 0 
Sewer Maintenance Department... 1,418.40 
stores Departments se $ 99,705.84 
Less: Inventory Adjustment ____ 7,302.40 92,403.44 
Truck Tank Maintenance —. 3,171.04 
Waterworks Department .... 0.3 25.88 
Watersg 436g. o 2k ieee Le Cue eee ee ee ee 297.00 
Overhead Charges: 
Administration. Charges _2.7 $ 5,389.42 
Rental oisia nie eee ee ee ee z. 560.00 
Insurance :— 
Boiler™and! <Urailer, ae ee ee ee _$ 237-50 
Petipa oW2l Se det ee ete) ee 99.25 
Endelity2:B crcl te tae otees ae eae eee eo 4,42 
Employees’ “Group liso eee : 8.51 
Employees’ Sickness and Accident Br: 74.92 


$231,291.28 


164,509.20 


5,949.42 


274.76 


Cale ayo Opies COAL GEAR AY. 


CALGARY 
DEPARTMENT 


FOR THE YEAR ENDED 31st DECEMBER, “1950 


REVENUE 
Engineer’s Miscellaneous Works, etc.:— 
Repairs to |ebavementsa Walks, etc a222. =, $ 41,710.65 
Concrete Curb and Gutter-Repairs ——-..-.. 582.26 
Calgary Transit System— 

Pavement RKepairs—Dali share’ 2 1,532.47 
Engineer’s Miscellaneous Expenditure —-.. C155 
Resurtacine-Granitoid Pavements —2=2- 3,525.04 
Repairing 8th Ave., 6th to 8th St. West —. 7,728.38 
Property, octbacks, litles. to. City 22.2 


Repair Bridges 
Interdepartmental Accounts __-. 
Local Improvement Bylaws :— 
Bylaw No. 4077—Concrete 
3659—Concrete 

3738—Concrete 
3826—Concrete 

3984—-Concrete 
4078—Concrete 


Ase ee 1,307.67 


Sidewalks 


Curb 
Curb 
Curb 
Curb 
Curb 


and 
and 
and 
and 
and 


Ae eee $ 12,504.60 
Gutter. 3,391.28 
Gutter. 1,590.25 
Gutter_ 393.21 
Gutter. 34,749.44 
Gutter. 6,890.68 
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$ 56,998.02 


1,549.48 
71,O135:97 


59,519.46 
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CITY OF 

PAVING 

STATEMENT OF REVENUE AND EXPENDITURE 

EX PEN DITURE Cont 

Employees, Pension’ (Plan =. es aren eee ee 3,481.35 
W orkmen’s? Compensation boards ae eee ee 4,014.22 
Erinting” and sotationery eee ne eee eer 244.93 
Laboratory, Charges: fora | ésiss: cic, eee ap eee ee eee 350.00 
Auto* Maintesance 222 an ae eae ee ee 599.00 
Annual Payments for Machine Purchases WE Ae OREN ITN Soke EAL y AF! 
$416,429.23 

Surplus for 1950, transferred to General Revenue _...____. 48,132.01 


$464,561.24 
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CALGARY | 

DEPARTMENT 

FOR THE YEAR ENDED 3lst DECEMBER, 1950 
REVENUE—Cont. 


General Bylaw 3957—Paving C.T.S. Routes —-------------._. $184,114.41 
Reserve for Works and Improvements -.---.-.-.-----.----------------—- 7,906.10 
Rawaihiveril loodieDamarer ete. 2: eye ee 1197.35 


C.M. & H.C. Old Airport Suspense Account, Sidewalks, etc. 57,265.47 
Private Work Outside ‘Services ——— 24,796.98 


$464,561.24 
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CITY OF 


TRANSIT SYSTEM 


BALANCE SHG hie ASse. t 


GCAPLIALeASoE ES 


Unamortized Assets of Old System to be reduced by 
Annual Maturities of Refunding Debentures —. 
Total Cost to date of Conversion of System to Trolley 


Coaches and Gasoline Buses $3,816,134.39 
Investments and Funds on Hand for further 
COSTS. Resuete. Teett e 4 Pew ae et he 338,677.54 


$4,154,811.93 
Deduct: Costs of Conversion provided out of 
Funded Reserves established from 
Surplus Revenue Funds 1940 to 


1946. Foe oes i ee eae 1,529,811.93 
Cost Provided from Sale of Debentures _... 2,625,000.00 
Deduct: Depreciation equal to Debentures 

Maturedvand kK edeemed a. 220,000.00 


Cost still to be provided by Annual Charges to Revenue. 
Sundry Assets Acquired out of Revenue Funds: 


Orieimal AUcst sy alues srk ee $ 404,326.44 
Deduct: Provision already made out of 


Revenue and Reserve Funds 404,326.44 


Investments and Funds on Hand to provide for 
Depreciation and Amortization of Capital Assets 


$ 230,000.00 


2,405,000.00 


176,069.66 


$2,811,069.66 
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CALGARY 
DEPARTMENT 


31st DECEMBER, 1950 


CAPITAL LIABILITIES 


Debenture Liability :— 
Refunding Debentures for Old System ---------- 
Debenture Liability :— 
Serial Debentures issued for Conversion 
Costs and due annually to Ist July, 1960 
and 1964, in accordance with terms of 


Sei Cie eee ep oo ee ee ee $2,625,000.00 
Deduct: Matured and Redeemed —_--- 220,000.00 


Reserve for Amortization of Capital Assets —----------.- 


$ 230,000.00 


2,405,000.00 
176,069.66 


$2,811,069.66 
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CITY OF 
TRANSIT SYSTEM 
BALANCE SHEE TOAST Ast 


REVENUE ASSETS 


Ofiicem i urniture sand | Hh ixti res eens ee ee ees $ 6,057.55 
Fire Protection Equipiient s:.2 (ee ee ee 1,177.64 
lnventory Ol Materidic Ge meee eee ee eee ee 139,656.30 
Unexpired lnsurance 56 t. eee eee ee ee 5,983.51 


Accounts Receivable :— 
Government of the Province of Alberta— 


Gas “axe Retin ¢25 woe ee ee eee $ 4,919.20 
MiscellateOtts ern. usm ks a ae ae eh ree eee 19,033.31 
yA SER ae | 
less: Reserve*ior Bad Debts 2-2). lagne hi 23,391.40 
Gash on Hand and in Banke —— 
On; land teste al SP. ee eee Selphy 72 
Imprest Cash and Conductors’ Notes for 
iCketo ae, Sie See Be ok Senne ee es 17,000.00 
Ins Bank—=Currents Account. == 157,788.04 
Salaries: “ACCount) 2 ae Siw ee 1,000.00 191,965.81 
Loss*on ‘Sale’ of (Debentures pes eee ee ee 19,928.21 


$ 388,160.42 
$3,199,230.08 


Calgary, Alberta, 26th March, 1951. 
W elie PAR ELN, City Treastirer: 
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CALGARY 
DEPARTMENT 
3lst DECEMBER, 1950 
REVENUE LIABILITIES 


Accounts: Payable:— 


Gity.General Department 23 $ 261,202.70 
Wares oe oe ee ee ts 42,435.32 
Miscellaneous) =. 44 13,751.37 

CIS 1iEI09. Oo 

Reserve for Accidents and Damages ——---------—-----— 54,388.84 
Reserve tor. Unused lickets)-22-. = = 16,382.19 


$ 388,160.42 
$3,199,230.08 


Audited and Certified in terms of our attached Report of this date. 


HARVEY, MORRISON & GOL 
Chartered Accountants. 


Auditors to the City of Calgary. 
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CALGARY TRANSIT SYSTEM 


STATEMENT — RECEIPTS AND EXPENDITURES 
BOWNESS PARK MAINTENANCE ACCOUNT, 1950 


RECEIPTS:— 
Pat erii ee OLCCS SION = amen ee re $ 4,540.25 
Boatsrand . C AUCs ee, oe ee ee eee 6,693.25 
Tok hay OR IR opt ade Sa Nee MO ARE hel A ee Bi rd Ser Oe 5,940.78 
SETI Tr OO bs ec aa 1,940.20 
WWE aC Oral sonal) cates te ee ee ee eee 2,569.56 
Marntatuiress Goll CO Ut Seo ee kas ee ee 1,867.37 
Ponies? 25.5005 i ee ee ee 189.95 
Shooting Gallery —2 2... 997.66 
Photo Privilege: Gee 3 ee 153.00 
$24,872.52 
EXPENDITURES :— 

Boats and). Canoes as 30. 2 eee ee ee $ 2,099.57 
Siwaimmine 1PoOl fees ee 22 ee 1,449.98 
Cn tenn ee RO ee ee 602.52 
Merry-Go-Round) cage 509.94 
Caretakers plein te oe ec ee 327.45 
Advertising .amd;Attractions .....___.__.__. = 541.85 
Roads, Buildings,. Grounds, etc. -------—--___---__-___-.___ 1179 777 
Superintendence and Policing —----------.-----________ 4,311.69 
Miniature: GolimGourse 20. 2 ee 538.23 
$21,678.10 

Receipts ee $24,872.52 

expenditures tesg ee ee 21,678.10 

Sat piSeeee eee $ 3,194.42 


NOTE:— 
No allowance is made in this statement for Overhead, or Interest on, 
nor repayment of Capital Investment. These are borne by the Cal- 
gary Transit System. . 
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CITY OF 
TRANSIT SYSTEM 
SDONTEMENTA OK REVENUEGCAND Si PEN) Liste is 


EXPENDITURE 
Maintenance and Operation :— 
Ways and Strnetires! 14 el en be. SI TE ee ee $ 70,923.45 
Equipment: 72 2 98 2 Cit ee ee eee 391,886.30 
‘Tratsportationy fice eee ee Ot ee ee 968,694.90 
$1,431,504.65 
Bowness. Park= Maintenance ss eee 21,678.10 
General :— 
Salaries and General Administration 55,019.51 
Taxes and Rentals:— 
Taxation of Revenue $101,709.12 
DAxeS hot dati se eee 922.55 
Rental, oblvaticus ae ees 2,564.58 
Remialof buildings. 740.54 
Rentalso: Conduits eae 2,434.80 108,371.59 
Insurance :— 
Fite, Fete, hc aac) 5 peeeee, ee $ 13,120.22 
Employees’ Sick. and Accd’t. 17,665.52 
Eniployees Lifes. 2 147.43 
Unemployment) =. 10,040.77 40,973.94 149,345.53 
Debentures] nteresty sae $ 66,486.22 
Debenturé sRedemption=. = ee 176,567.60 243,053.82 
Depreciation :— 
Providedasy pers bstimates se ee eee $ 25,000.00 
ess: Unearnedis ae oe se eee 13,726.79 PZ i521 
Mniployees’ “Pension er und mee ee 68,803.88 
Workmen's Compensation Board: 20 2 oo 21,289.50 
Provision for Accidents and Damages _....... fete. 5 lewredl Mowe 30,000.00 
Loss*on'Sale rat. Debentures cr oe nee 2,214.29 


$2,034,182.49 


C 1vleve Ore AyL GAR Y. Page,o7 
pak ey ee 
CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED 3lst DECEMBER, 1950 


REVENUE 
Passenger Earnings ... 2 $1,988,130.17 
Miscellaneous Earnings— 
Be sik el Chey Ge tee | BBB) I oa atthe oe ae oe ME Be SS 24 .O7 Oe 
COPE Cee eg hee ed PN Rg hee ate eee 21,179.80 


$2,034, 182.49 


7L028'Z1 
90' braze 1 
9€°810'S1 
00°00¢ 
99°966 F 
92°S7I'S 
97°296 
OZ E€7 Fb 
9 Obb'b 
97 PZELI 
9¢°87S‘6 
t6'LZ8S°9S 
Z8'SOL‘SZ 
$9°S9r'Z 
Ip'S69'F 19 


ESTAS 
CLE 1S Ob 
0S FO8‘EOI 
9T'8z9'S¢ 
STOOL FI 
LE°SOT‘T 
LOSLLET 
CT'98Z°Z8 
621688 
Renel oe 
68°SOT‘IZ 
CC 666 
SOlz2 
00°S9¢*Z 
ZO'POT OS 
6F6l Papusdxa 


le 659 
Ic8 

pe STZ 
LS°89¢ 


16'£88'6 
b6'862 
Z8'8S0°9 
bE S7P‘6 


bS°09ZL'Z 
Z8'99¢'T 
CLAIPLS 
10'€S9 

6L°SElT 


sourleg ‘Iq 


£S°Z09 
82'6£8 


vende 


6L£S02 


sourleg “19 


ee ee ae oe 


ZZ 0+0‘01 
Cr Zbl 

CC OCT E1 
OL618‘SI 
OT'S8Z9°1Z 
L9°L77'¥ 
90°€68'1 
bZ'099 

If 6S8'P 
17826 
CLYCO LI 
LE'VS6 3 
ZZ cr 
C2°68S'T8 
$6 86L‘Z 
Z8°850°9£9 
VE8~P'ZE 
SZ C6r‘ Cl 
SZ7E89'T 
$9'bZ6 OT 
b9'0b9'C6 
Ir'90Z ‘bb 
06'8r8'16 
ZL 6ST LP 
S6'9S¢'S 
6b Ore ‘Fr 
IZ'+6S 

Or Lor‘OTT 
£9°9S6'76 
IZ TSP ey 
OS’ Per'z 
0L 97S ‘bb 
Z8'998'Z 
CT Ib0‘OT 
LOST Z 
6L See's 
pepusdxq] 


ll tine a Se Eee, hay baa eel sale iti 


WU a 0 Vi mmm pusWAOTAUIOUL) “}AOL) UOTUIIOG 
UO-0S 2 err a oe ee eae ia ae 
OO OOO S10 se a eee 079 ‘puog ‘ai1q—soueinsuy 
OEGISIS le” “So athe se eo oat er ae Sosiey) Uuonesjsiurupy 
PLUG. blo re ee ce soueUd}UTe YY “yIegq ssoumog 


O00 009 Sai ne ete a eee Siredoy oseureq “yieg ssoumog 


QU"000 Gs @ts Sra ae ee SSulpjing pue puey [ewoy 
00 000 Gags hy aie re eee osusdxy [elouer) snooury]poosi py 
OO 00S [greener et cence grees SUO!}IVIFJY pue BUISIVIIApY 
WORU A ae osuedxy pure sayddng sx04JQ ]e10Uar) 
D0 026K ot hae ge ek ee eee SULIVIUISUY ‘Satsepes 
CAS0C Lr sah ta eee S}UCPUd}}VY PUR SHIID ‘solavjes 
OS SOS 6 ae Nee waar ects ara SIIDYJOQ ]elousy ‘sarees 
00°0000S 5 oe PSUsdXY DIOIAIBG Ie snosurRoosr py 
C8SOLTZ Cae Sakae: ets cee a So9dAO[duy ssnOPT Ie) ‘sase Ay 
OO 005 Cran Wb Meee eee JouUOSIag Bupurery ‘sose jy 
00°000°0€9 ~~ «s10oyetodQ sng pue siojonpuod s0z0y ‘So.3P A\ 
OOOO; Came: Naa ms Soyseor) Ad]JO1L JO} soqny pue saiy 
)0'200 Cee Coe en ee ee ee sasng JO} saqny pue saaty, 
(0) O00: een eee Soyoeoy Aa]jory,, JO; sjueotaqn Ty] 
OO 000 So A 8 ae ee ee sosng JO} sjueouqny 
OOOO S60 el Fe eo eee ea rer sosng JO} Jang 
OP16G [hm «te ge reek eae ee doulapuayuriadns 
OS'COOl TZ lek a ee em eas IOMOg 
00°00C'OC 5 ee es ee ee ee eon greg assusdxy doys 
00-00 Caan es at See Stet) 3991S jo Juowdinby jeorsja,q 
00 000; Ga ea pee aes jusudMby sdtAIaGS—ooueUdUTe py 


OG O03 ae ta ee eto juoudiInby eseren pue doys 0} sireday 


OOC00 TSS ee “arene eegeeeet aca, sasng—ooueudjule yy 
O00 000 SG 9 ya 0 er ee Soyaeoy AdT[OI] —aoueudjure py 
COP OO! SS See a aes eee SIe) }991/$—soueuszure py 
O0 O02; Ge Wl Wee see no ey ees aera es sjeyuay ynpuos 
OL O02: iy GE ee wr ae ho eae i ere eee asusdxay peroy 
OOLOO SS Ba eae eer tag eee Saree SoIn}XIy pue ssurpying 
00°006‘ZT To ja) ‘te ae ae Cae soyseo7) Ad][JO1,—sourT PRIYIIAG 
OO0S be rae ange a ees Te) J99S$—souryT peayiaag 
OO 00, Sak ea ai ey re ee eerie ABMpPeOY pue Yoesy, 
uorjeiidoiddy —oinyipusdx | 


0S61 ‘GAONVNELNIVN—WA&LSAS LISNVYL AYVOIVO 


Page 98 


‘9 6199 iT eee an ae a eee a a ee le (sSuruieq [ejJO][) Josuessed Jad oie sdeIDAY 

ese 9 OC) Om a aes eke ke he a (AJuO sSuruseva Ie) Josuessed jod aie y a8eIdAV 
ZOO'I8T 62 ac orie: | eer ee ee ee Oe ee patie) siaBuasseg 
60209 p0S SOV Se a ee ane eI ee i - poyeiodQ sinoy 
686:90S"F VEKOO cn eel ae a a bee woke ae a ea es poyeisdQ Set 

6POl SOU Z OS6l SyyuOUr ZI ‘(paurquios yovod AajoryL, pue sng ‘ye 309N1S) 


SDILSILVILS 


(avec imc ec pCi ae oe ee ee CC PUR ia Ga = ee Snidins ONILV dado 
OMUCCsIVesLeue Soe OTETO'LS 6r'c8T Pf 2 COA 160 an ee saSivyd pexiy pue sesuedxq suneidO 
10'81S'206 T Tot! 18:28 ee em Oe ee 6h 781 Pe0'2 WORUN Us Ubae oe STUDD Y 
OS6L SyyUOW ZI sourleg soured OS6L SYyzuoUr ZT pezyemiysy 
[enjoy yGQed ypI4zg [enjyoy 
ee SS 
01026 Ir8'T Z9'bL0'F6 B/S Lal 6 ZBL PLOTS GOrC6 1. OU com CHSNAdXA ONILVAAdO TIWLOL 
9S°€80°9 ee ee A cas ee a ee a ee ae o/V UOIsIaAUOD, UO IIN}Ipucdxe 
=19h0 0/2 TO TZS°SOPS JO} CION UO" ASetert yt 
ten es eae 6aOL 1 oa eee 6CVICC 00°; ZOT T ~--cenneecanneenenenennsrrommmmnera== SQINnIUIGad jo sfeg Uo sso'y 
Vera a re ~ ea 88'0F7 F ZT 602101 CU eo OR re onusAdsy jO UOleExey] 
A OO Ca Paes Bee ON Cape ee Gee 00°000‘0¢ ORM NOCS | 9? eb soSeueq pue s}uepioxy JOF VATOSOY 
DC OOS em fee 6L97L El Iecvelt 0000 Cope ogee eo eee ieee uoneaidad OF SATION 
Caen ane oo. Phe ew 09° L9S°OLT ON OCfO/ [ee ee ee ont jedioulid 9inzUad~ec 
Uke 2 a ee ec zes' Ol ZC 98b'99 GOT JRL nr i a a ee ee re ySotopUyT 9In}UIqIC 
1S9€T'6S SLC () Ce mean 88°£08'89 (0/000 00 Mee Sake ees oe urfq Uorsuag SeeAo dug 


PESO. OSG zee 6 a ae an 0S°682 IZ (O00 cee ae Juolssossy psleog uolesuadwo7) S UIIUYIO\\, 


Page 99 


Page 100 AUNONGCU RANE SRE PO eh 


CITY OF 


WATERWORKS 
BALANCE SHEET AS*Aq 


CAPITAL ASSES 


Unamortized Assets of System 
to be reduced by Annual Maturities of 
Refunding: Depentat c) ms aie eee ee ee ee eee 
Total Cost to Date of Extensions and Im- 


provements cee te. fee eee $ 510,824.95 
Investments and Funds on Hand for 
Further (Coste) #2 3.5 a ene ee ee 493,509.75 
m Otal Cost satid  Hundsh =. eee ee ae $1,004,334.76 
Less: Reserve for Debenture Charges ____ 4,334.70 
Sundry Assets acquired out of Revenue 
Funds— 
Original +Cost sv alice wee ae eee ee $1,238,681.41 


Deduct: Provision already made out of 
Revenue and Reserve Funds 1,238,681.41 


$3,915,150.12 


1,000,000.00 


$4,915,150.12 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1950 
CAPITAL LIABILITIES 


Debenture Liability— 

Refunding Debentures for Present System 
Glenmore System Loans Repaid— 

Liability to General 
Treasury Bill— 


Province of Alberta—254% due 1947/1977 __.._-. 


Due to Revenue 


Debenture Liability— 
Province of Alberta— 


Semi-Annual Annuity—2% due 1951 to 1970 
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$2,092,508.19 
1,324,263.62 


355,070.63 
143,307.68 


$3,915,150.12 


1,000,000.00 


$4,915,150.12 
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CITY OF 
WATERWORKS 
BALANCE SHEET ASe Am 
REVENUE ASSETS 


Wiewitom Capital ees Peo US en bse, 5 eee $ 143,307.68 
Offices Furniture and ix ttre cues eee eee 0 ee 1,134.33 
Inventory ory Materials 2a eee ee 24,986.02 
Unexpired =insgrance: = 5s en ee ee 1,283.79 
Accounts Receivable— 
CONSUNIERS eV CLOUT ts oie eee eee $ 49,448.98 
Mascellaneois: 2222 eee a ee eee 9,783.54 
$ 595232.52 
éssi# Reserve, jor Bad Debts oe 952.85 58,279.67 
Cash on Hand and in Bank:— 
Orie El atid it, is el eee ee ees we ee $ 18,440.62 
In Bank—Current Account _...._ OS flees 2 
palaries A CCOUn ts ee = eee 1,000.00 118,158.34 
Fund for Interest on Consumers’ Deposits 5,929.14 
Fund for Purchase of New Equipment Hae eS 113,942.83 


$ 466,621.80 
$0,;001,7/7192 


Calgary, Alberta, 26th March, 1951. 
W. H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
3ist DECEMBER, 1950 


REVENUE SCIABIELILIES 


CT StPSTITI CLS atl) CDOS) US: ee oe $ 24,183.50 
Accounts Payable:— 

GitvaGeteral Department. =. ek $280,191.57 

Nei ag ear Ps i a eee ee Ee ce 18,451.22 

Weiece Tate aS gecesi eo 24,323.54 322,966.33 
Reserve for Interest on Consumers’ Deposits —..- 5,529.14 
Reserve for, Purchase of New Haquipment 2-20 113,942.83 


$ 466,621.80 
bo petol PALLY 


Audited and Certified in terms of our attached Report of this date. 
(sed.) HARVEY, MORRISON & CO., 
Chartered Accountants. 
Auditors to the City of Calgary. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Maintenance :— 
EOC UIDMENE 4 het ane pn tae ee eee ete en ee $ 18,761.46 
Pumping. System’ i. .0s et tet eee ee ee 108,726.94 
Delivery VSystelins Geen es ek a ee 354,584.96 
General :— 
Salaries and Administration $114,511.47 
Taxation of Revenue —...... $ 56,596.46 
(Paxcs OF pcan = ontene see eee 2,759.94 59,356.40 
Insurance :— 
Wifes CLC: 4okt se ROR Ti cae, eee $ 333.00 
Employees’ Life 222. cor; 50.94 
Employees’ Sick. and Accident. 4,202.48 
Unemployment, os eee 4,452.30 8,937.50 182,805.37 
Debenturesiinterest eos ee ee ee 102,537.87 
Debenture .Redemption, 2) = = ee 78,179.37. = 180,717.24 
Ureasury. Bal Interest,and Principal oe ee 18,521.94 
Interest ony CapitaleAdvancea = ee) see eee eee ee eee Oo 727.91 
Frovisious for, New Ioquipiment, (2ar eon ee ene ee oe 100,900.00 
ELOvisiong ior Dads Debts. ng ae ee ee, ee es 500.00 
Provision for Interest on ‘Consumers’ Deposits —_.__..___. 1,000.00 
Employees Pension .elan see eee eer ee Se eee 27,146.95 
$1,032,492.77 
Surplus for year ended 3lst December, 1950, 
contributed to City General Department 99,497.51 


$1,131,990.28 


(CU RY pO ste AtlaG A: Rey Pasest0 


aE 


CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED 3lst DECEMBER, 1950 


REVENUE 

Rated Water Consumers © 2-22-52 SVMs AU Sis 
Metered Water ‘Consumers. —---=-.+-—---—---- = 366,703.80 

$1,084,924.72 
Teese DiSCOT IE cee ee er ee 49,007.22 

$1,035,917.50 
Water Frontage Assessment —.-- ich: hee Sb sone NS ce Lei es 83,936.76 
Maecellaneos-) cece ee ee et 3,818.77 
Building. Water | a Bol e23 


€1,135,990.28 
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CITY OF CALGARY 


STATEMENT OF OUTSTANDING DEBENTURES 
3lst DECEMBER, 1950 


ee ee ee ee 


Rate of Date of Where 
Bylaw Interest Maturity Amount Payable 
3515 3-34%% (Refunding)— 
Serially to 1st July, 1961 $ 1,035,000.00 Canada 
3532 3-34%4% (Refunding)— 
Serially to 1 Jan. 1962 1,800,000.00 Canada 
3561 3% (Refunding)— 
Serially to 1 July, 1955 750,000.00 Canada 


3654 2-214-234-3% (Refunding)— 

Serially to 1 July, 1961 2,990,000.00 Canada 
3957-3989 344% Paving Transportation Routes— 

Serially to 1 July, 1969 1,115,000.00 Canada 
4005-4096 3-3%4-3%4% Storm Sewers— 

Serially to 1. July, 1975 600,000.00 Canada 
3780 3% Ltavsit.>ystem— 

Serially to 1 July, 1960 400,000.00 Canada 
3956-3988 3-31%4% Transit System— 

Serially to 1 July, 1964 2,005,000.00 Canada 
3775--3987 3-314-334% Hospitals— 

Serially to 1 July, 1979 3,000,000.00 CCanada 
4082-4103 2% Waterworks— 

Serially to 1 Aug., 1970 1,000,000.00 Canada 


$14,695,000.00 


3552 4% Local Improvement— 

Serially to 1 Jan., 1965 $ oie canada 
3626 4% Local Improvement— 

Serially to 1 Jan., 1956 718.96 Canada 
3630 49% Local Improvement— 

Serially to 1 Jan., 1961 19,115.64 Canada 
3729 344% Local Improvement— 

Serially to 1 Jan., 1952 29,211.08 Canada 
3730 3%% Local Improvement— 

Serially to 1 Jan., 1962 22,618.61 Canada 
3845 314% Local Improvement— 

Seriaily to 1 Jan., 1958 1,389.14 Canada 
3848 314% Local Improvement— 

Serially to 1 Jan., 1953 95,220.17 Canada 
3849 344% Local Improvement— 

Setially: to. bats 1963 30,810.02 Canada 
3952 344% Local Improvements— 

Serially to 1 Jan., 1954 180,161.66 Canada 
3953 344% Local Improvements— 

Serially to 1 Jan., 1964 39,023.67 Canada 
3922-4062 34%4% Local Improvements— 

Serially to 1 Jan., 1960 18,752.11 Canada 
3709-4066 3%% Local _Improvements— 

Serially to 1 Jan., 1970 58,549.72 Canada 
’ 4067-4097 3% Local Improvements— 

Serially to 1 Jan., 1955 8,907.87 Canada 
4067-4097 3% Local _Improvements— 

Serially to 1 July, 1955 700,000.00 Canada 
4068 314% Local Improvements— 

Serially to 1 Jan., 1965 90,245.33 Canada 


$ 1,300,480.10 


TOTAL OUTSTANDING DEBENTURES _..$15,995,480.10 


——— 


RESERVE FUNDS 


General 


Works and Improvements —__ 


Airport Improvements —. 


Fire Department Equipment ————__.__ 


Purchase of New Equipment —.. 


Housing (Central Mortgage and Ponciney 
Corp.) 


Police Department Trust— 
(Included in Accts. Payable) —.—_.._ 


Cenotaph Trust 


Family Allowance Trust 
Parking Meter Trust—Street Meters 


Parking Lot Meters 
Manchester Gravel Pit 


Bow River Flood Relief ———______ 


Hospitalization—Non-Ratepayers ——— 


Electric Light 


Replacement of Fixed Assets 
Consumers’ Deposits—Interest 


Wat 
‘aterworks 


Consumers’ Deposits—Interest 
Purchase of New Equipment 


Transit System 

__ 

Amortization of Capital Assets —— 
Hospi 

lospitals 


Trust Funds —— 
urchase of New Equipmen 


Balance 


3ist Dec., 1949 


—-$ 102,920.73 


Nil 
8,513.50 
200,000.00. 
195,431.68 


1,002.50 


1,958.12 


$13.92 
27,834.71 


1,741.56 
Nil 
Nil 


78,269.57 
34,690.06 


4,758.43 
24,174.26 


161,350.37 


10,054.76 
28,266.32 


Provision 
for year 


Credit 


86,834.18 


100,000.00 
15,000.00 
4,000.00 


1,000.00 
100,000.00 


25,000.00 


CITY OF CALGARY 
ANALYSIS OF RESERVE FUNDS FOR THE YEAR 1950 


Transfers 
Dr. Cr. 


Kes. for Fire Equipm'’t —$ 20,608.11) 
4, 


290.59) 
Res. for Purchase of 
Equipment... = 614.92 
Transfer of Surplus 
Earnings: 1949 27,779.25 
1950 44, 331.88 . 


Res. for Works and 20,608.11 
Improvements -—— 4,290.59 
Res. for Works and 


Improvements ...... 


Res, for F. A. Interest 
Account —..... = 


Earnings on 
Investments 


Credit 


$ 725.13 


21.28 
614.92 


3,882.45 


2,128.42 
283.10 


118.73 
1,076.92 


3,446.08 


148,40 
212.34 


Land Sales - 


Calgary Power Company—Dykes — 


Payment from C.M. & H. Corp._— 
Loss on Sale of 
—... $3,409.56 


Debentures 
1,000.00 
7.51 


Reward Refunded _ 
Income Transferred 
Income Transferred to 

Parks Department __— = 
Dominion Government 

Contribution —_—_______ _ 
Meter Receipts—Streets 
Micsellaneous Receipts —_ 


56.08 


Meter Receipts—Lots ——_- _._____ 


Sale of Gravel — 


Donations 


Contract Payments 


Inventory Adjustment 298.75 
Loss on Sale of Debentures 1,601.93 
1950 Revenue Deficit 13,726.79 
Loss ‘on Sale of Stock 

Siac ca ene — 50.00 


Other Items 


Balance 


Expenditures jst Dec. 1950 


RESERVE FUNDS 


$220,000.00 


3,073.10 


26,693.14 


482.00 
75,697.13 
4,229.10 


10,423.56 
5,879.20 
19,898.76 
3,850.00 


$ 148,418.70 § 154,016.48 
8,300.00 63,811.13 
33,433.48 Nil 
86,834.18 200,000.00 
76,962.60 145,635.11 
= Nil 
ae 1,958.11 

486.04 557.96 
15,981.80 62,969.63 


34,065. aa (Meter Purch.) 
2,905.8 

2,262.01 nets Purch.) 
7,694.16 

19,898.76 
3,850.00 


$660,391.34 


121,797.15 73,302.09, 
30,137.56 8,835.60 
348.02 $,529.14 
9,706.42 113,942.83 
ae 176,069.66 
10,153.16 

28,478.66 


General 


Works and Improvements 


Airport Improvements 
Fire Department Equipment 
Purchase of New Equipment 


Housing (Central Mortgage and Housing 
Corporation) 


Police Department Trust 


Cenotaph Trust 


Family Allowance Trust 
Parking Meters Trust 


Manchester Grayel Pit 
Bow River Flood Relief 


Hospitalization—Non-Ratepayers 


General Total 


Electric Light 


Replacement of Fixed Assets 

Consumers’ Deposits—Interest 
Waterworks 

Consumers’ Deposits—Interest 

Purchase of New Equipment 


Transit System 


Amortization Capital Assets 


Hospitals 


Trust Funds — : 
Purchase of New Equipment 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, January 9th, 1951. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Ladies and Gentlemen: 


The Sinking Fund Trustees of the City of Calgary beg to submit 
the following report for the year ended 3lst December, 1950:— 
RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $32.015,26, made up as follows:— 


Cash in Bank of Montreal, 1st January, 1950:— 
MT SOIC FEC me WE COUT a eeeeeee Steet ee ee $373,007.22 


PEM eTICULe me AN GCO Ile ee eee ee 1,460.00 
Redemption by Call Debenture Account:— 

CCanadians) Maes ee ee ee $ 23,856.20 

CU mited: states ee. 2 eee ee ee 2,492.50 26,348.70 
Baniae interests fea oe ea ee ee 287.80 
Premium on United States Funds repatriated ------___. 2154 


$ 32,015.26 


The Receipts were applied as follows:— 


Aoi Pee Canute se Ree a ee $ 100.00 
Expense re Calling of Bonds for Redemption :— 
(@atadiat eh UGS) pt. eee eee oe $ 2.50 


CUimitede States éiunds \w case ee eee 1.25 3./5 


Payments in accordance with Refinancing Plan— 
City of Calgary Debentures called for 
Redemption (Par Value $3,000.00) 
Cash in Bank, 3lst December, 1950:— 
Bank of Montreal— 


cei eared ee BU 3,000.00 


@onsoudatedwACCOU tet ee ee $ 4102.81 
eben ure A CCOLil tate aes te ee 1,460.00 
Redemption by Call Debenture Account :— 

(Canadian) .—— ee sere see ete ee $ 22,348.70 


(United States) 1,000.00 23,348.70 28,911.51 
$ 32,015.26 


Balance of Debentures Called and Outstanding, 31st De- 


ember, 1949 $ 26,444.33 
Less: City of Calgary Debentures Redeemed and Can- 
Celledtdurine 1950) 2 3,000.00 


Debentures not presented for payment 3lst December, 1950 $ 23,444.33 
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BALANCE SHEET 


ASSETS 
Cash in Bank of Montreal:— 


Consolidated!) Banks Account =22- = a ee 


Debenture Savings Account No. 17965 
Redemption by Call Debenture Account:— 


(Gantidia nS Punic saps oe eee ey eee 
CUnited *Statesa if urids) eee sna pee 


LIABILITIES 


Debentures Matured and Unpaid 
Debentures Called for Redemption, City of Cal- 
gary—Series 1938-1951, not presented 
Less: Suspense Account re Discount on 
Sterling Only Debentures, 1938 


General Reserve :— 
Balance at Credit, lst January, 1950 
Add: Revenue Surplus, 1950 

Premium on Repatriation United 
States Funds to Canada 


Deduct: Expense re Redemption by Call— 
(Canadian Munds)) 2 wae $ 2.50 
(UnitedsStatese hinds) 12 eee 1.25 


$ 22,348.70 
1,000.00 


2200 


187.80 
21.54 
S 4,106.56 


abs 


$ 4,102.8? 
1,460.00 


23,348.70 


$ 28,911.51 


$ 1,460.00 


$ 23,348.70 


4,102.81 


ey sep Wheowl 


~INKING.FUND TRUSTPEES(IN TRUST PERLEY BHoOUms @ 
Income Statement as at 31st December, 1950 


Balance at Credit, lst January, 1950 
Bank Interest, 1950 
Sale of Investments 


BALANCE SHEET 
aXe pot od IS 


Cash in Bank 


LIABILITIES 
H. A. Perley Bequest (Surplus) 


yc PRW 
23.78 
100.00 


$ 2,447.01 


$ 2,447.01 


$ 2,447.01 
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The Books, Accounts and Securities for the year ended 31st Decem- 
ber, 1950, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their certificate 
appears on the Balance Sheet, supplemented by a copy of their report 
to the Sinking Fund Trustees. 

Respectfully submitted, 
H. A. HOWARD, Chairman. 
D. H. MACKAY, (Mayor) Trustee. 
Tee SrIeACE to Lalas, 10 rustee: 
N. D. McDERMID, (Alderman) Trustee. 
W. H. PARTIN, (City Treasurer) Secretary. 
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Bick VEY SMORRISON 3 CO7 
Chartered Accountants, 


Lougheed Building, 
Calgary, Alberta. 


2nd January, 1951. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest—In Trust, for the year ended 3lst December, 1950, and sub- 
mit herewith the following statements which we have verified with the 
books: : 


Sinking Fund 
1. Statement of Assets and Liabilities as at 3lst December, 1950. 
2. Statement of Cash Receipts and Payments for the year 1950, 


In Trust—Perley Bequest 


1. Statement of Assets and Liabilities as at 3lst December, 1950. 
2. Income Statement for the year 1950. 


SINKING FUND— 


The Revenue Surplus for the year was $205.59 which was credited 
to the General Reserve. The Reserve now stands at $4,102.81, being in 
effect a provision for the ‘continuing expenses of the Board. Funds are 
available for all debentures matured or called for redemption and not 
yet presented for payment. 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT: OF ASSETS AND LIABILITIES 


ASSiaiis 
Cash in Bank of Montreal 
Consolidated \Bank’ Account 22-2260 222 $ 4,102.81 
Debenture. Savings Account) No, 17905) 22225 ee 1,460.00 
Redemption by Call Debenture Account— 
(Canadian tiunds ) ce 22 ee eee ee. $ 22,348.70 
GU nited sta tess hry Cmca es eree ee eeeeree 1,000.00 23,348.70 


aa 


$ 28,911.51 
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SINKING FUND TRUSTEES 
AS AT 3lst DECEMBER, 1950 
BIABILYLTIES 


Debentures Matured and Unpaid $ 1,460.00 


Debentures Called for Redemption 
City of Calgary—Series 1938 to 1951, 


not presented —-.-.-----------------——------ $ 23,444.33 
Deduct: Sterling Debenture Discount ~~~ 95.63 23,348.70 
General Reserve 
Balance at Credit, Ist’ January, 1950 ~~ $ 3,897.22 
Add: Bank Interest, etc, ———----_—-_--____- 309.34 
$ 4,206.56 


Deduct: Expenses) 222) ee 103.75 4,102.81 
$ 28,911.51 


Calgary, Alberta, 2nd January, 1951. 


We have audited the books of account of the Sinking Fund Trustees 
oi the City of Calgary for the year ended 31st December, 1950, and have 
received all the information and explanations we have required. In our 
opinion, the above Balance Sheet is properly drawn up so as to show a 
true and correct view of the financial position of the Sinking Fund as at 
31st December, 1950, and as shown by the books. 


HARVEY, MORRISON & CO., 
Chartered Accountants 
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CITY OF 
SINKING FUND 
STATEMENT OF CASH RECEIPTS AND PAYMENTS 


RECELE ES 
Cash in Bank, 1st January, 1950. 
Consolidated Account ete PEPE OT 0 $ 3,897.22 
DebcutiremAccoun tals.) ema nn seen 27,808:/70 WS 731,705.02 
Bank: ‘Lnterest ecto ea 2 Aeon ode eee ee 309.34 


$:°32/915.26 


Se 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 3lst DECEMBER, 1950 


PAYMENTS 


Expenses for Year 


Payments in accordance with Refinancing Plan— 
Debentures Redeemed 


Cash in Bank, 3lst December, 1950. 
GonsolidareceNccount., ste ee a Pee $ 4,102.81 
Debenture Accounts 


See Se het 24,808.70 
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103275 


3,000.00 


28,911.51 


$ 32,015.26 
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REPORT 


of the 


GQVIe EMPLOYERS: 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER Sst, 1950 


Ch Dye sOrg GAs GA Re Page. 137 


CIVIC EMPLOYEES PENSION FUND 


April 4th, 1951 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Ladies and Gentlemen: 


The Trustees of the Pension Fund for City Employees present the 


aunual report of the operations of that Fund for th i 
ber 31st, 1950. nd for the year ended Decem 


At December 3lst, 1950, 1062 employees were contributing to the 
Fund from the following Departments and Boards: 


Electric Light and Power Department —__-. 121 
‘Prandit\ Sy Stem denen DUROL JOUNOR onl Joe 
Wiaterworks - Departmenty 2 cage aie lit 
Bioeoitalo Mine part iet tage eA ven tuted, eee 116 
Bagivomep ar mrent wire acces Cero a 10 
Generaly Departments. SF ae eee 270 
algarve doraryee Gat yee ents ae) a ala eee 17 
Caloary (Publics school’ board panne eee ee 79 
Caloary Separate ScuoclyBogrdtan he! bate, 5 

1062 

Changes in membership during the year were: 

Mempers-as at. December Slst, O49 200 1038 
ddeaewe wl emipers,y 1950: tie 169 1207 
Dipiieiem Deceased, @loo) toe. ee ee 7 

Persian edip tie ot ee de es 34 
Recioned Were et ete ee eos 104 145 


1062 


229 former members or their widows or estates were in receipt of 
pensions at the end of 1950. 


The Assets of the Fund, not including the Accrued Liability, were 
$2,129,032.28,. made up of: 


Motel Ol pa Gy ieee we tek A a es book value _.$1,403,368.19 
Caleary School District No. LO ee . Pe 157,630.41 
Life Sch vadconaigenat Od Weeki toe ge aes niu Spe aneebed Rbaepe ide hes : _. 491,196.85 


$2,052,201.45 
Note:—The Par Value of the above bonds is $2,047,247.52 


feaaty a Batis HOLL OMtreal oth ee ee $ 18,828.45 
PPCEHEC Oe Lterest. OT LNVESTINGLiisa pet let oA ee enn 18,654.45 
Accounts Receivable: Contribution on account “of Decem- 

ber, 1950 salaries and wages, collectible Jan. 15, 1951. 29,690.94 
Deficiency TART IN oars eee cu emanes AE ie ee See lee 9,656.99 


$2,129,032.28 
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Accruals to and disbursements from the Fund in 1950 
were: 


Pund gas gate Wecentber oi St; nL O40 pis. easy 2 ero geen eee $1,836,487.61 
Add: Cash Receipts: 
Members’ % Contributions— 
Citytot -Calgaty Employees i. 0) $121,078.07 
Calgary Library Board Employees __ 1,415.20 
Calgary Public School Employees _ 9,445.94 
Calgary Separate School Employees _._ 669.17 
Dpecial~ wale sae eee so Seen ee 592.90 133,201.28 
Employers’ % Contributions— 
CitysorcCaloanryy pin See eee eee 106,598.35 
Calgary sleibrarya boat ges == eee eee 1,243.88 
Calgary Public School Board —+-+____/ 7,635.44 
Caleatyunseparate «school (Board =.= = 496.74 
Special Leb 02a ree icone) ee ree 992/90 116,567.31 
Interest on Accrued Liability— 
City, or + Calgat yi) a. cm ees a ee 92,051.45 
Calgary <Librarys Board) 22) ea eee sya ete 
Calgary Publics Ss choolsboardieees . eee ee 9,140.10 
Calvary elarate schools hoatda 26 eee 660.79 
Incomeyon) lives tiieitt cee eee ee ee 64,971.10 
Imcreasevof “Accrued Minterest oes. ee ee 999.96 
Increase ‘of, Accountsakeceivanl ee 2 elmer as ee 11,100.65 
2,266,501.83 
esse tAimortizationy.ob LDV eStinen totes ee eee eee 741.84 


2,265,759.99 
Less: Disbursements 


Pensions Paid goss ene ee eee 110,205.57 
Contes Uti ONS al CEU ec yee eee eee eres 26,522.14 136,727.71 


$2,129,032.28 


Administration Expenses have continued to be borne by the City of 
Calgary and Associated Boards. 
Earnings of the Fund were less than requirements by $18,321.63 
Requirements ses ct i Pec Pee $187,901.99 
Harn isie Sap ee ad eee ee ee ae 169,580.36 


$18,321 63 


The balance of the previously accumulated reserve amounted to 
$8,664.64, leaving a balance of $9,656.99 which is recoverable from the 
City of Calgary and the Associated Boards. 


The Fund was revalued as at December 3lst, 1949, by the Actuary 
Professor N. E. Sheppard and the necessary adjustments required by this 
revaluation have been made. 


Golet py Ont CoAT AGiyAGR PY: Ragesioy 


The attached reports, statements, balance sheets and schedules pre- 
pared by the Auditors of the Fund, Harvey Morrison and Company, 
Chartered Accountants, give complete details of the years’ operations. 


The Board of Trustees suffered the loss of one of its members, Mr. 
J. Gray, during the year. By action of the Members of the Fund, Mr. 
Wm. Garnett was appointed to complete the balance of Mr. Gray’s term. 
This report is respectfully submittd. 
(sgd.) D. H. Mackay, Mayor, Chairman. 
(sgd.) E. M. Bredin, City Solicitor, Trustee, 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(seeds) FB. ©. sbBodie wl rustec, 
(sgid.) Wm. Garnett, Trustee. 
(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
27th March, 1951 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 31st 
December, 1950, and attach hereto the following statements, whitch we 
have verified with the books, 

1. Balance Sheet as at 31st December, 1950 
2. Statement of Cash Receipts and Payments for the year 1950. 
3. Statement of Revenue and Interest Requirements for the year 1950. 


The Investments of the Fund and the percentages (Par Value) to 
the total are as follows: 


Par Value Percentages Book Value 


Gityyor Calgary 2.22. $1,397,380.87 68.26 % $1,403,368.19 

Calgary School District, 
aS ela al GED lade, Meee aE oe 159,866.65 7.81 157,636.41 
Dominion of Canada ... 490,000.00 23.93 491,196.85 
$2,047,247.52 100.00% $2,052,201.45 


The earnings of the Fund for the year are $18,321.63 below the ne- 
cessary requirements calculated at the interest rate of 414%. The average 
investment income is approximately 3.2% which accounts for the above 
deficit. 


Under the terms of By-Law 3016 (31) the accumulated deficiency of 
$9,656.99 is recoverable from the ‘City of Calgary, Schools Boards and the 
Library. 


Yours faithfully, 


HARVEY, MORRISONS &) Cor 
Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT, OF “CASH MRECEIPTSPAND 


RECEIPTS 


Cashin” Bank @istalantary.1950 cue.sseimu eee es $ 


Members’ Contributions— 
City of Calgary Employees: 


Electrie Misht) Department) =a $ 16,843.96 
Transit System Uh so ee altar, cae 43, 451.74 
Waterworks Department 12,709.81 
Hospital Departnetity 1 eens ee 9,707.45 
Paving @Uepartmeniivs ee a 1,813.79 
General, Departments meee eee 36,551.32 
Calgary Public Library Employees ___ 1,415.20 
Calgary Public Sehool (Board) 2 We, 9,445.94 
Calgary Sep. School eed ary gar sre 669.17 
SS DECia| (pees tal bea ee ee eee 592.90 
City of Calgary— 
Contributions: 
Hiectric Vight Department 2.2) $14,700.22 
Ul Tansit@es ystems 12 ete ae 39,453.45 
Waterworks Department ___..__ 10,830.56 
Hospitall Departments 22 ee ae 8,667.45 
Paving es Departments ee ee 1,477.85 
General Departments. eat 31,468.82 
SD OCia | ghee atop) eee seems Lee 592.90 
$ 107,191.25 
Interest on Atccrued Liability 92,051.45 
Calgary Public Library— 
Contributions. 7:5 ue ae ere $ 1,243.88 
Interest on Accrued Liability —._._ 1732158 
Calgary Public School Board— 
COntriationsire eae eee nee ee ee 7,635.44 
Interest on Accrued Liability ___ Can 
Calgary Separate School Board— 
Contripn tights aces ee ae 496.74 
Interest on Accrued Liability 660.79 
Inivestmetitnlncome, siesta eee 66,072.05 
Deduct: Accrued Interest. Patipeeeee 1,100.95 


7,714.31 


133,201.28 


199,242.70 


2,565 46 


16,775.54 


PAS iow 


64,971.10 


$425,627.92 
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OF THE CITY OF CALGARY 
DISBURSEMENTS tor the YEAR: ENDED: 3lst.DEC,,. 1950 


DISBURSEMENTS 


Investments Purchased— 
Par Value Cost Value 


Cifya Oneal yar yaniv guar S57 7 OS St 9S 177.95 
City mica lar vale ener 60,696.00 60,696.00 
Dominion of Canada, 3% — 315,000.00 319,937.50 


$470,873.93 $475,811.43 


Investments Sold or 


Redeemed— 
Calgary School District 
PN ay LO eet cle 5 ee eee ae Sao7 0 OU a. 3 5.00 
Do. 
Oem Sc race sade ee ee 8,000.00 8,000.00 
Do. 
1) ert cge eteraee eneee 500.00 500.00 
Do. 
D)Gse et ae ede ne ee 13,000.00 13,000.00 
Do. 
1D Codd URE Pa Us Boek Neary hus 2,500.00 2,500.00 
Do. 
LG ae See ee eee 1,000.00 1,000.00 
Doan 
LD Cte oes oe as es 1,500.00 1,500.00 
Do. 
OS ee eS A ahem ro) 3,333.33 
itv OfpCalgary = same so _ 30,000.00 30,484.66 
joe (eiteckensle 1! CRM NRCes ae 129,046.68 129,946.68 
Province of Manitoba, 4%. 13,000.00 13,000.00 
Git Pot ifalipem a.20 oe 3,000.00 3,000.00 
$205,255.01 $205,739.67 
Net Investments Purchased $265,618.92 $270,071.76 
Pensions aid ee ee Oe a $110,205.57 
Contributions Refunded to Members— 
wmiitieanterest at: 41500 sone ee 26,522.14 
Cash in Bank of Montreal, 31st December, 1950 _.. 18,828.45 


$425,627.92 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER Sist, 1950 
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POLICE PENSION FUND 


April 13th, 1951. 
To His Worship the Mayor and Council, 
of the City of Calgary. 


Ladies and Gentlemen: 


_ The Police Pension Fund Trustees desire to submit their Twenty- 
third Annual Report on the administration of the Fund for the year 
ending December 31, 1950. 


At the end of the fiscal year there were 143 members contributing to 
the Fund. 


Members at “December 31, 1949 3 17, 
Ne Wa Ni GnDel 6) ee ee ec wh ee Zea 
160 
Less: 
Penisigne dalit 19> 0iesm tsa week et 4 
Resigned iin 1050e2 Sa a 13 Ve 
143 


—_——— 


Pensions were being paid to 29 former members or their estates at 
December 31, 1950. 


The Assets of the Fund other than the Accrued Liability amounted 
to $407,150.96 made up as follows: 


Investments— 
Bonds——-City 0,5 Calear yi seaes eee $241,538.16 
Calearyeschool Wistrict No, 19) 13,107.30 
oninion. om \anada pees ee eo 119,977.46 $374,622.92 
Par Value of above bonds, $372,301.44 
i Moteraitcebe (Retged evil): ae Went aie ee sae ens or nee eee Oe 4,694.77 
PA OCOUNt Swe COly ail Crue mate hake a 3,936.12 
re eae Te ee PE ee ee 23,897.15 


$407,150.96 
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At December 31, 1949, the Fund amounted to WWW $366,607.00 
During the year Receipts and Disbursements were as follows: 
Receipts :— 
Members’ Contributions --.. Lata oly 2. Sun ee eee see $ 18,079.31 
Citys Contributions) 2 seer ee oe eee a7 50S 12 
[nterest*on vA ccruedmolaniiity eee eee ee 13,065.27 
Trterest) Haritin ese oe ag ee ee ee ee 12,814.16 
Donations (ape he a oe ee A ee eae 3,001.41 
Fees) (Court) Costs) ie ee eee 1,877.55 
Inctease in Aicdrued: Interest. =e eee 68.53 66,415.35 
$433,022.35 
Less: Decrease in Accrued Contributions — 2,673.83 
Amortization of Discount and Profit on 
Redemption and Sale of Investments 282.92 2,956.75 
$430,065.60 
Disbursements :— 
Pensions :Paid 2 225 ee eee eee ee Z1gho/,22 
Contributions Refunded: Members’ —- 15357 35 22,914.64 
Etind as, ati, Decemiber 319) 195@ 5 ee $407,150.96 


During the current year Interest Earnings were less than the require- 
ments of the Fund in the amount of $3,912.12 


Interest (Reéquirementen ee ee $ 25,903.01 
Interest: Earning sig eee 21,990.89 
be ers MEA 


The Administration Expenses of the Fund were borne by the City. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted. 


(s¢d.) D. H. Mackay, Mayor, Chairman. 

(sed.)) LJvo) Partridge, Inspector. 1 rustee: 

(sed.) Mack enzien seret ni custee 

(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sed.) E, Mi Bredin, City solicitor, rictee: 

(Sod entitle oechetany. 
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Lougheed Building, 
Calgary, Alberta. 
27th March, 1951. 


Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1950, and attach hereto the following statements which we 
have verified with the books:— 

1. Balance Sheet as at 31st December, 1950. 
Statement of Cash Receipts and Disbursements for the year 1950. 


Zo 
3. Statement of Revenue and Interest Requirements for the year 1950. 


The Investments of the Fund and the percentages (Par Value) to 
the total held are as follows: 


Par Value Percentages 
Gig ot Calears . = $238,801.44 64.14% 
Calgary School District No, 19 13,500.00 3.63 
Dominion 2OulGataca se 120,000.00 32.23 

$372,301.44 100.00% 


The earnings of the Fund for the year 1950 are $3,912.12 below the 
necessary requirement calculated at the interest rate of 444%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 414% rate. Since the inception of the Fund, however, 
the earnings are in excess of requirements to the extent of $14,887.26 


Yours faithfully, 
HARVEY, MORRISON & CO., 
Chartered Accountants. 
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FIRE DEPARTMENT PENSION FUND 


April 9th, 1951. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Ladies and Gentlemen: 


The Trustees of the Fire Department Pension Fund present their 
report on the operations of that Fund for the calendar year 1950, 


At December 31st, 1950, there were 159 employees contributing to 
the Fund. 


Members at December 3ist, 1940 —22.2 22. 158 
[AcdoeeNc wa M embers? 1050) 2222 ae ee 13 
171 

| Liha Rerece fog al ores nd Bs) | een RE ses een em ere S 
Pensioned, 1950 j2 7 Le 
159 


Twenty-three former members, their widows or estates were recelv- 
ing pension at December 31st, 1950, 


Assets of the Fund, other than the Accrued Liability, at the year 
end were: 


Bomds—Gityeo. Calgary. sal Book value $227,242.84 

Calgary School Dist. No. 19 22,873.89 

Dominion of Canada ~2 . 134,025.25 

Gityvect Witiipee = ss 994.60 
$385,736.68 

Note: The par value of the above Bonds is $382,601.56. 

Acerued Mlitereet | kts, bere le hah ee 4,972.07 
Peehei RanieoreM ont ired ieee heen Ss Pe LAes20 52 

Accounts Receivable: Contributions on account of December, 
1050) salaries, deductible January 15th, 1951... 4,732.85 


$412,770.92 
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Accruals to and Disbursements from the Fund in 1950 were: 


Fund®as at) December sslst, 11049 et ee 365,543.26 
Add: Cash Receipts— 
Membersi= 09 Contributions...) ee ee 20,752.52 
CitysecorContributions. — eee oe 19,172.42 
Intereston pA ccrucd si iability eee eee ee 18,520.10 
Interest on liivestinents.) 2 ee eee 11182731 
Donations \ 2.02 Sse he er | ee Ae ee 50.00 
Increase, i Accrited Ginterest ee ee 466.25 
$435,686.86 
Less: Decrease in Accounts Receivable $4,444.65 
AMOTUZaAUON Olle UL emiiii Sa ee eee 349.76 4,794.41 
$430,892.45 
Less: Disbursements: 
Pensigns pl ard ee ee eee $15,555.13 
Contributions Retunded.s] es ee ee 2,566.40 18,121.53 


$412,770.92 


Earnings of the Fund are less than requirements in the amount of 


$4,217.51. 
REQuIrements 5 seme eee eee $28,535.45 
Earnitigw: § wie se eee ed eee eae, 24,317.94 
$ 4,217,51 


This shortage has been charged to the Reserve which had accumu- 
lated in previous years and the balance of this reserve is now $1,417.83. 


Administrative costs of the Fund have been borne by the City of 
Calvary: 


Harvey, Morrison and Company, Chartered Accountants, submit the 
attached reports, balance sheets and statements after their audit of the 
year’s operations. 


This report is respectfully submitted. 


(sgd.) D. H. Mackay, Mayor, Chairman. 
(sgd.) E. M. Bredin, City Solicitor, Trustee. 
(sgd.) J. M. Miller, City Clerk, Trustee. 
(sgd.) G. M. Finlayson, Captain, Trustee. 
(sgd.) R. F. Beland, Trustee. 

(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
28th March, 1951. 
Boardvot Drustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 31st 
December, 1950, and attach hereto the following statements which we 
have verified with the books :— 

1. Balance Sheet as at 3lst December, 1950. 
2. Statement of Cash Receipts and Disbursements for the year 1950. 
3. Statement of Revenue and Interest Requirements for the year 1950. 


The investments of the Fund and the percentages of these invest- 
ments (par value) to the total held are as follows: 


Par Value Percentage 
OBES cal eS Coa GEN Rea ho Oe eerste Pucebae amen $224,601.56 58.70% 
Calgary School District No. 19 23,000.00 6.02 
Deminionagr Ganada 22.) 2. =. 134,000.00 35.02 
Clive ol, Winnipesee = 22 1,000.00 .26 

$382,601.56 100.00 % 


The earnings of the Fund for the year 1950 are $4,217.51 below the 
necessary requirements calculated at the interest rate of 4%%. This is 
due to the fact that the majority of the investments held yield an interest 
return below the 414% rate. Since the inception of the Fund, however, 
the earnings are in excess of requirements to the extent of $1,417.83. 


Yours faithfully, 


HARVEY, MORRISON & CO., 
Chartered Accountants. 
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